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MORTGAGE
THIS MORTGAGE (“Security Instrument') is given on Apri) 16th,
19...81. rhcmuruugur s GHumberta . Chajan.and ovita. . Chajoen, his wife. .
............................................................. {("Horrower™). Im Sccumy lnslrumem 1] gncn lo

.............................. Laballerps. de San. Juan. Cred . . which s ureamzcd and exlsting

under the laws of .. ..., TLLEN0 S e . and whoscuddrcn is 2228 . Ma.Enl) ermn Ave.
........................................... Chicago.y Il BOGd7 ... WU lender™).

Horrower owes Lenoes/ (4 principal sumvof Seventy.Two-ThausandrAnds-= £11a7 4 LT N
................. Dotlars (U188 $72,000.00. ...} This deby is evidenced by Bortower's note

dated |hu same date as thie K= ity Iuﬂrum?nl (N}a ,] wlmh prmu!u for momthly payments, with the fubll debi, if not
pinid earhier, due and payable o o R R o This Seeurity Instrument

secures 1o Lender: (n) the repognzent of the debt evidenced by the Note, with interest, und all renewals, extensions aind
modifications; (b) the payment of wi other sums, with interest, advaneed under puragraph 7 to proteet the security of this
Security Instrument; and {e) the perforinance of Harrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower diies aereby mortgage, gram and convey lo Lender the following described property
TOVRIEL AN i e T CoOQkennmiiraanninnan, et tr e a e nan—eraertraetarrs . County, lilinois:

Lot 5 1n Cram's Subdivisfon v?.t0ot 4 in Block 7 in Cockran's Subdivision of the
West Half of the South Fast Nuorcar of Section &, Township 39 North, Range 14,
East of the Third Principal Meridiur, in Cook County, I1linois,

Tax#17-06-433-005 (;{m\»

perT-01 RECORDING

FHOZZZ TRA 0499 04/24/8

RE729 By w37 -2
CNOK COUNTY RECORDER

IS

B3

0

which has the address of ... 349 N, Damen..... et rar ey e BRUSTIRURROVRRRRROTUN o4 (1 +7. T+ | SO .
|Strem) {Cetyi
lilinois .......... LBOR22 ("Property Address™):
11p Coue)

Tourmmeg WitH all the provements now or herewfter erected o the propecty, and all cosemenis, rights,
appurienances, rents, royalties, mincral, ol and gas rights amd profits, sater rights and stock and a)) fixtures now or
herenfter u part of the property. Albeeplavements and additions shalt niso be covered by this Security Instrument. All ol the
foregmng is referred toin this Secunty Instrument as the “Property

BOorHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and comey the Property and that the Property is unencusibered, eacept for encumbrances of record.

Borrower warrants amd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLCURDTY INSERUMENT combines uniiform covenants for national use andd non-uniform covenants with
limiled varintions by jurisdicnion to constitute a unifore secanity mstrament covering real property.

ILLINOIS—Single  Fumuy—FNMA/FHLMC UNIFORM INSTRUMENY l 5 00 MALL Form 3014 12/83
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19, Acceleration; Rem: ~Tender shall give notice fo Borrower prior fo accéleration following Barrower's

breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and 17
unless applicable Inw provides otherwise). The notice shall specify: (n) the default; (b} the action reguired to cure the
defaults (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defeull must be cured;
and (d) that failure lo cure the default on or before the date specified in the natice may resalt in ncceleration of the sums
secured by this Security Inetrument, foreclosure by judicial proceeding and sale of the Property, The motice shall further
inform Bosrower of the right to reinstate after acceleration and the right to assert In the foreclesurs proceeding the non-
existence of a default or any other defense of Barrawer to acceleration and foreclosure, 1f the defauit Ja not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entitlad to coltect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. '

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior o the expiration of any period of redemption following judicial sale, Lender (in person, by ageat or by judiciglly
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first lo payment of the
costs of management of the Property and collection of rents, including. but not limited to, recciver’s fecs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumens without charge to Borrower. Borrower shall pay any recordation cosis. o

22, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

23, R’4>t0 to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insirzmant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checl.zp;dicable box{es)]

] Adlustab’s Pat= Rider T Condominium Rider 3 2-4 Family Rider

(3 Gradualed Paymocst Rider 7] Planned Unit Development Rider
(x] Other(s) {specify]1-4 Family Rider

BY SIGMING BELOW, Borover-accepls and agrees to the terms and covenanis conlained in this Security
instrument and in any rider(s) execuie” by Borrower and recorded wijth i\.

State of HUNOIS, ... ..ocvvnecnenns v eriareeanae
THE UNDERSIGNED rerereseseseres s ® Piotary Public in and for said county and state,

HUMBERTO CHAJON AND JOVITA CHAJON,

* LR EER R EERER]

s+ e+ . . » personally knowntome to be the same porsor£s’ whoss name(s)

R R RN N N RN

scribed 1o the foregoing instrument, sppeared before me this day in person, and ackncwieZged that. .. %...be. . Fo o,

signed and delivered the said INSrUMENt A8 ... +or e ........fe0 and voluntary act; for the uses and purposes

thorein set forth.

APRIL 16 . [ P
Given undsr my hand and official seal, this . .......... teermaaarrens P | . :

My Commission expires:

Vo a4

CABALLEROS DE SAN JUAN
2725 W. FULLERTON AVE
CHICAGO, ILLINOIS 60647
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1, Payment of Principal and Interest; Prepayment and Late Charges. — Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced hy the Note wnd any prepayinent and late charges due under the Note.

2. Fundsfor Taxes and lasurance.  Subject toapplicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pad in (ull, a sum (CFunds™) equal 1o
one-twellth of: (a) yeariy taxes and assessments which may attnin priority vver this Security Instrunient; (b} yearly
leaschold payments or ground rents or the Property, if any, (¢) yearly harard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future excrow items.

The Funds shall be hield in an instinudioa thie deposits or aveounts of which arc insured ot guaranteed by a federal or
siate agency (including Lender il Lender is such an institation). Lender shall apply the Funds to pay the escrow itens.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphicable law permits Lender to make such a charge. florrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shafl not be required ta pay Horrower uny interest or earnings on the Funds. Lender
shal) give to Borrower, withoul charge, an annual accounting of the Fuands showing credits and debils to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additionst security for the sums secured by
this Securiy Instrument.

15 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required (o pay the escrow lems whea due, the eacess shall be,
at Borrower's option, =ither promplly repuid to Borrower or credited to Borrower on monihly payments of Funds, If the
amount of the Funds held by Lender is not suflicient to puy the escrow iterms when due, Borrower shall pay to Lender any
amou! necedsiaty to make up the deflcicney in one or more payments as required by Lender.

Upon payricnt in full of ad) sums secured by this Sceurity Tastewttent, Leader shall promptly refund 1o Borrower
any Funds hedd by Cebder. 10 under paragraph 1% the Property s sold or acquired by Lender, Eender shall upply, no later
than immediately priarfio the sale of the Property or its nequisition by Lencer, any Funds beld by Lender at the time of
application as a credic npdinst the sums secured by this Security Instrusicnt.

3. Application of Fryments,  Unless applicable law provides otheewise, adl payments received by Lender under.
paragraphs 1 and 2 shull be zopiied: first, to, amounts payable ander paragraph 25 second, to.anterest
due: and last, . to poincipal due,

4. Charges; Liens,  Roziower shall pay ali taxes, assessments, churges, fines and impositions attributable to the
Property which may attain prioriyy aver this Secunty Instrument, amd leaschold payriemts or ground rems, il any.
Horrower shal! pay these obhigabonsizy Yo munner provided in paeagraph 2, or st ot paid in that manner, Borrower shall
puy them on time directly o the persui owedoayment. Borrower shull promptly furnsish o Lender all notices of amounts
10 be paid under this peeagraph. IF Borrovdier miakes these payiments directty, Borrower shall prompily furnish 1o Lender
receipts oy idencing the puyments,

Horrower shalt promptly discharge an’ icp which has priotity over this Secarity Instrement unless Borrower: (a)
aprees 10 writing to the payment of the obligation Aec sl by the Hen in oo manner aceeptable to Leader; (b) contests in good
faith the tien by, or defends against enforcement of BPotien in, Jegal proceedings which in the Lender's opinion operate 1o
prevent the enforcemsent of the hen or Torfeiture of wiy partof the Property: or (€3 secures from the hokler of the lien an
ngrectent satisfuctory to Lender subordinating the lien U thi, Security Instrament. 7 Lender determines that nny part of
the Propenty is subject to & lien which may atiain prionis oser this Security Instrument, Lender may give Borrower o
notice identifying the tien. Bocrower shall satisfy the lien or (aks one or more of the actions set forth above within 10 doys
of the giving ol notive.

8. itiuzard nsurance.  Horrower shall keep the improvemsnis now existing or hereafier erected on the Property
insured ugamat fuss by fire, hazareds included within the term “exteadrd Soverage” and any other hazards for which Lender
requires insurnnee. This insacance shall be maintnined 1o the amodnts and for the periods thint Lender reguires. The
surance carner providing the insurance shall be chosen by Borrowe! subject to Lender's approval whick shall not be
unreusonably withheld.

Al insurgnee poticies and renewals shall be pcceptable (o Lender mal sl inciude o stundard mortgage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sirrower shindl promptly give to Lemder
all receipts of paid premiues and cenewal notices. In the event of loss, Borrower hifzive promipt natice to the insurance
currier und Lender. Lender may mike proof of Joss if not made prompuly by Borrower,

Untess Lender and Burrower otherwise agree in writing, insurance proceeds shiai’ beapplied to restaration or repair
of the Property dimnged, if the restaraton or repasr is econonsically feamble sod Lender’s security is aot lessened. H the
restoration or fepair 18 1ot evonamically feavble or Lender's secutity would be lessened, Wie inseratee proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or uot then due. with any (svess paid to Horrower.
Borrower abandons the Property, ar does not nnswer within 30 days u notice from Lender thatlelasurance carrier has
offered to setele o clmm, then Lender aay collect the insuranee proceeds. Lenver may use the proczeds io repair or reslore
the Property o Lo pay sums secured by tris Secarity Instirmment, whether or not then due. The 30-duyperiod will begin
whien the notice is given.

Unless Lender and Horrow er otherwise itgree i wriling, sny application of procecds 1o principal shiiiviot extend ot
postpone the due date of the monthly payments referced tean parsgraphs | and 2 or change the mmount of e paymerts. If
under paragraph 19 the Froperty is acquired by Lender, Borrower's right to any insurance policies amf proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
Instrument immediately prior te the acguisition.

6. Preavevation and Maintenance of Property; Leasenolds,  Borrower shull not destroy, damage or substantially
chinge the Property, allow the Property to deteriorate or comait wasie. 17 this Security nstrument is on a leasehold,
Borrawer shadb conmply with the provisions of the Jease, gnd if Borrower nequires fee title 1o the Property, the leasehold and
fee tbe shuadl not merge vnless Lenden aprees to the mierger e w g

7. Protectlon of Lender's Rights in the Peaperty; Mortgage Insurance. If Horrower fails to perform the
covenunts and sgreements contained i this Security Insteszenent, or there s o legal proceeding that may signiticantly affect
Lender's rights in the Property (such as a procecding i bankruptey, probate, for condemnation or 10 enforce fnws or
regubutions), then Lender may doand pay for whatever is riecessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s avhions may imclude payiog any sums sevured by o lien which hias priority over this Sceurity
Instrument, appearing in court, paving reasonable prtaeneys’ fees amd entering on the Property to make repairs, Although
Lender may lake action under this paragraph 7, Lender does et have to dosao

Any amounts distuesed by Lender under this garagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of paymeny, these amounts shull bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower

requesiing payment.
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If Lender required morigage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requiremens for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its apent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

in the evenl of a (ntal taking of the Property, the provecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesnty,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: {a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Barrower that the condemnor offers to
make an award o7 scttle a cluim for damages, Borrower fails o respond 1o Lender within 30 days after the dale the notice is
given, Lender iv autliorized to collect and apply the proceeds, at its option, cither ta restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lende; and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof ins monithly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNo Naleased; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall notopsinte 10 release the liahility of the original Borrower or Borrower's successors in interest.
Lender shall no1 be reguired 15 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amrtization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Barrawers siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the gce.cise aof any right or remedy.

11. Successors and Assigns Bound; "!nt and Several Lisbility; Co.signers, The covenants and agreements of
this Security [nstrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agresaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) (s 2o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property under the(ter nrof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (7 zgrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard.+0 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the intirest or other loan charges colected or to be collected in
connection with the loan exceed the permitied limits, then: {a) apy such loan charge shafl be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sias already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 10 “aake this refund by reducing tlie principal owed
under the Note or by making o direct payment to Borrower, If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Nale.

13, Legistation Affecting Lender's Rights. I enuciment or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabls accreding to its ierms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jisiiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shail take the (tepsspecified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided Tor in this Security Instrumeri( shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gutice shall be directed to the
Property Address or any dther address Borrower designates by notice (o Lender. Any notize to Lender shail be given by
finst class nuiil to Lendoer's address stated herein or 2ny other address Lender designates by notie (¢, Borrawer. Any nolice
provided for in this Security Insirument shall be deemed to have been given to Barrower or Lender/ahen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jay’ and the law of the
Jurisdiciton in which the Property is localed. [n the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable faw, such conflict shall not aficct other provisions of this Security Insirunion! or the Note
which can be givea effect without the conflicting provision. To this end the provisions of this Security Insi;ument and the
Note are declared to be severable.

16. Morrawer's Copy, Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficlal Entercst in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. Jtowever, this aption shall not be exercised hy Lender if exercise is prohibited by
federad law as of the date of this Security Instrument.

If Lender exercises this option, Lemder shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Rorrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior (o the caclier of: (a) § days (or such other period as
applicable law may specify for reinstatement) befare sale of the Froperty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Iistrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 or 17,
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