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QUITCLAIM DEED

THIS INDENTURE WITNESSETH, that the Grantor, MEDICAL CENTER
COMMISSICN, a body politic and corporate, duly organized and exist-
ing under and by virtue of the laws of the State of Illinois, for
and in consideration of the sum ¢of Ten dopllars §510.00) and other
gond and valuable conrnsiderations paid %o it by the Grantee named
herein, purstant to avthority vested in the MEDICAL CENTER COMMIS-
SION by law, and with the proper approval of the Governor of the
State of Illinois as also provided by iaw, CONVEYS AND QUITCLAIMS
unto Pe+ter Gould, hereinaf:er referred tc as the "Grantee” all in-
terest and title of Grantor in the following described preperty:

LOT 21 IN CAMPBEI.L'S SUBDIVISION ©OF BLOCK 4 OF MCRRIS AND OTHER'S
SUBDIVISICN OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 18,
TCOWNSHIP 29 NORTH, RANGE 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CCUNWTY, ILLINOIS.
commonly knrow.a as:

817 S. Beli, Chicago, Illinolis
PIN 17-1B8-217-009-0000 - ~ s
Parce: No. £7-57

Further, this ytitclaim Deed (hereinaf:er referred to as
"Deed") :is made and exesiuted upon, and is subject to certain condi-
tions and covenants, said conditions and ccvenhants being a part of
the consideration for the/par-el of property hereby conveyed and are
to be taken and construed a5 running with the land, and the Grantee
hereby binds itself and its.siccessors, assigns, grantees, and les-
sees to -hese covenants ang conditions which covenants and condi-
tions are as follows:

FIRST: The Grantee shalil devo.e
conveyed and any improvements now o. k constructed thereon
only to residential uses o0f the naturs mi wnder and consis-
tent with the currently and scbhseguenti ive provisions of the
federai, state and local regulations apol’ to residential prop-
erty located within a historie district v designated under a
State and/or local statute that has been ified by the Secrvetary
of the Interior to the Secretary of the 4rv as meerting criteria
which will substantially achieve the purpose 5f preserving and
rehabilitating buildings of historica: significanle to such histeri-
cal district.

SECCND: The Grantee shall pay real estate tangss, Or assess-
ments on the parcel of proper:y hereby conveyed or any part thereof
when due., The Grantee shall not encurber a rarce! of priperty, ex-
cept for financing the acguisition and construction of ¢he 'develiop-
men: provided for in <} vy Purchase of Real Estave upon
«hich the corvewvance hereunder s based and the serms and ccaditions
of which are iacsrporated herein as though setr forth in full, prior
to the completion ©0f the Improvemen=s {as reguired in the Offer For
Purchase cf Real Estate) on that parcel as provicded in the Construc-
tion Fians (As required by the Ofifer For Purchase o Real Estate)
and the issuance of a Certificate of Compietion to the Grantee.
Further, the Grantee sha.l no:t suffer any levy or attachment to be
made or any other encumbrance or lien to a:ztach to a parcel of prop-
erty until the Grantor certifies in the manner hereinafter se: for:h
in this Deed, tha: all building construction and other physical im-
provements specified to be done and made by the Grantee have been
completed with respect to that parcel of property as set forth in
rthe Offer For Purchase of Real Estate.

THIRD: The Grantee shall commence the construction of the
aforesaid [mprcovements on the parcel c¢f{ propertiy hereby conveyed :In
accerdance with the said Construction Plans as required by the Ofifer
faor Purchase of Real Estate and shall prosecute diligently the con-
struction of said Improwements to compieticn; provided, that, in any
event, construction shall commence within six (6) months from the
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-date of this deed and shall be completed no later than eighteen (13)
months from the commencement of such construction. The Grantee
shall keep the Real Estate fenced and secure until! the commencement
of such construction,

FOURTH: Until the Grantor cer:zifies that all the aforesaid Im-
provements specified to be done and made by the Grantee on the par-
cels conveyed hereunder have been substantially completed in, accor-
dance with the Conszruction Pians, the Grantee snall have no
authority to convey the parcel af property hereby conveyed by this
Deed or any part thereof{ withcut prior written consent of the Grant-
or. Where the parcel of prcoperty 1s acguired by a legal entity
there shal.ll be no transfer by any party owning a ten percent (10%)
or more interest in said entity or any other significant change :In
the constitution of said entity without the prior approval of Grant-
or un:il /s Certificate of Completion is issved as provided in cove-
nant nuwnrbcred SECCND.

The coOvi:nants and agreements contained in covenants numbered
SECOND, THIRD and FQURTH shall termina:ze for eacth parcel of proper:iy
on the date tno Grantor issues the Certificate of Ccmpletion as
herein provided <urept only that the terminaticn of the covenant
nunmbered SECOND s04ll in no way be construed to release the Grantee
from its obligation to pay real estate taxes Or assessments on the
parcels of property hereby conveved or any par:t thereof.

Notwithstanding any.2f the provisiorns cf this Deed, including
but not limited to those¢ wiiich are in-ended to te covenants running
with the land, the holder of any mortgage or =rus: Qeed authorized
(including any holder who obzains titlie to the parcels of property
or any part thereouf as a recuusr of foreclosure proceedings, or ac-
tion in lieuv thereof, bu*t not including (a) any other party who
thereafzer obtains title to the marze: of property or such part from
or through such holder or (b) anvy other purchaser at f{oreclosure
sale other than the hoglder ¢of the [origage itself) shall not be ob-
iigated by the provisions of this dz2¢4d To construct or complete the
construction of the Improvements or fasguarantee such construction,
or completion; nor shall any covenant coriany other provision in the
Deed bes construed to so obligate such nolder. Nothing in this Sec-
tion shall be deemed or conrns:rued to pery:t or autherize any such
holder to devote the parcel of proper:ty or /any part thereof to any
uses, ©r to CONStruct any improvements thereon, other than those
uses ¢or [mprovemrents perm‘:bed under the terns and conditions of "an
Act in relation to the establiishment of a med.-ei center district in
the City of Chicago and fcr the control and mansgement theveof,” ap-
proved June 4, 1941 as amended. ({(Ili!inois Revised Statutes (1383},
Chapter 111-1/2, Section 5GC1, et seg.)

1
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Except as otherwise provided in this Deed, in th:z even:t of any
defauls in or breach of the Offer For Purchase 0f Real Fsiate, or
any of its terms or conditions, by ei-her par:-y hzreto, Or _any suc-
cessor to such party, such party {or successor) shall, upcn written
notice from the other, proceed .nuedia:ely *to cure or remead .such
default aor breach. In case such default or breach is not ccrrected

ase of a defaul: or

breach which cannot reasonably be zorrezted or cured within sixty
t60) days where the party sha.l have cosmmmenced and shall be ¢ili~
gently pursuing all action necessary to correct or cure such de-
fault, then the aggrieved par:y may insti:rute such proceedings as
may be necessary or desirable In 1ts opinion 20 cure and remedy such
default or breach, including, but neor limited to, proceedings o
compel specific performance by the party in default or breach of its
obligations. This remedy shail not :imit any cther remedy available
to an aggrieved party as provided in the Offer for Purchase of Real
Estate, law or at eguity.

a
ar cured within s:ixzy (60) days, uvniess in the «
c
a
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Promptly after the subsrantial completion of the improvements
on the parcels of proper:y conveyed hereunder in accordance with the
provisions of the Construczion Plans as reqguired by the Offer For
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.Purchase of Real Estate, the Grantor w«iil furnish the Grantee with a
Certificate of Cempletion as provided in covenant numbered SECOND
certifying such completion in accordance with the terms of the Offer
For Purchase of Real Estate. 7The Certificate of Ccmpletion {and it
shall be so provided in the certification itself) shail be a conclu-
sive determination of satisfaction and terminaticn of the agreements
and covenants in said Offer For Purchase of Real Estate and in this
Deed with respect to each group of parcels of property in guestion
and the obligations of the Grantee and its sutcessors and assigns,
in regards to the construction of the Irsprovements and the date for
the beginning thereof; provided, <ha:, if there Is upon the parcels
of proper:ry, a mcrtigage :asuved or heid or owned by the Federal
Housing Administration, and the Fecderal Housing Administration shal
have determined that as to the parcels of property in question all
buildings constituting a part of the Improvemerts and covered by
such morrgage are, in fact, subhstantially completed in accordance
with the¢ Tonstruction Flans, and are realdy for occupancy, then, in
such event/, the Grantor and the Grantee shall accept the determina-
tion of the Federal Housing Administration as to such completion of
the constructi1on of the Improvements in accordance with Construc:ion
Plans; and, ‘if che other agreements andé covenants in the Offer For
urchase of Real Zstate obligating the Grantee with respect to the
construction and cumplesion of the Improvemen:ts have been fully
satisfied, the Grantror shail forthwith issue its Certificate of Com-
pletion.

[

The Completion of Completion as provicded fcr in the paragraph
above shall be in such f60r2 as will enable it to be recorded in the
proper cffice for the recardation of deeds and other instruments
perzaining to the parcels 2% creoperiy hereby conveyed. if the
Grantor shall refuse or fail to provide a Certificate of Completion,
t+he Grartor shall, within thizsy (30) Zays aiter written request DY
“he Grartee, provide the Grantee with a writien statement,
indicating what steps, in the cpinion of the Grantor, the Grantee
will need toc take or perferm in order to obtain such certification.

IN WITNESS WHEREOF said Grartcr haes caused these presents to be
signed by its President and has cause/ it
hereunto affixed and attested by its Se&r

ﬁﬁeb[uary, 1887, A.D.
/v,)r .

's. corporate seal to be

atary, this Fyh cay of ﬂ’.z

28
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Secretary

APPRGVED prior to execu=-ion, as

{5muy

cf F . 1987, A.D.
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STATE OF ILLINCIS }
)

COUNTY OF COOK )
/7 P !
A2y rron DN, A s .
i, LorytloadN, LA & a notary public in and for said County,
éo hereby cer-ify tnat PARK LIVINGETON,

in the S-ate aforesaid,
President of the MEDICAL CENTER COMMISSION, a body politic and cor-
porate of the State of Illinois, and XKENNETHE D. SCHMIDT, Secvetary
of said body politic and corporate, gersconally Xnown toc me to be the
same persons whose names are subscribed <o the foregoing instrument
as such President and Secretary, respectively, appeared before ne
this day \in person and ackxnowledged that they signed and delivered
the saig instrument as their own free and voluntary act of said body
politic and corporate, for the uses and purposes therein set forth;
and the saild Secretary then and there ackxnowledged that he, as cus-
tndian of the corporate seal of the said body politic and corporate,
did affix the' seal of the said body politic and corporate, for the
uses and purpcses therein set forth.

h#znd and notarial sea
rd o
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this _S¢hk day of Febnnnv%é&y(é?

[

GIVEN unde: my
1987, A.D.

s

My Commission expires

EXEMDT FRCM TAXES UNDER PRUVISICN €F PARAGRAPH B, SECTION 4 REAL
ESTATE TRANSFER TAX ACT.
PARAGRAPH b Sec. 200.1-2B6 of the Ch:lZago Transaction Tax Ordinance
A s I ey Ay syres
FeBruary K27, 1987 e D A3 SR L
Date ) /7 //
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Ogep. By: Akimond T. BRYSITL
kP SRRl PEnFER EMEtiss1 ol
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