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MORTGAGE

THIS MORTGAQGE (“Security Instrument*) is given on APRIL 13th '
19 87 The marigagor is ANTONIO, R, FONTE AND DEBRA R, FONTE, HIS WIFE IN JOINT TENANCY
A/K/A ANTHONY R. FONTE

("Burrower™ ). This Security Instrument is given 1o REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

which is organized sndexiziing under the iaws of THE STATE OF WISCONSIN , and whose -ddmi;
15700 BLUEMOUND ROAD -~ DPOOKFIELD, WI 53005 (“Lender™).

Borrawer owes Lender the prinvipal rum of
SIXTY SEVEN THOUSAND NINE HUNDRED FIFTY DOLLARS AND NG/100

Doliars(U.S.5  67,950,00 }. This debt is evidenced by Bosrower's note
dated the same date as this Security Instrument {*Note”), which provides for monthly payments, with the fuli debt, if not
puid caslier, due and payable on MAY lat. 2017 This Security Instrument

secures to Lender: (a) the repayment of the deot cvidenced by the Note, with interest, and al] renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumenl; and {c) the perfortnance of Boszavver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgnge, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 5468 IN ELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION IN THE SOUTHEAST
QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGEL 10 EAST OF THE THIRD PRINCIPAL
MER1DIAN, ACCORDING TO THE PLAT THEREOF RECORDEL AN THE RECORDER'S OFFICE OF

COOK COUNTY, ILLINOIS ON JUNE 3% 1972 AS DOCUMENT #2193362-6 IN COOK COUNTY,ILLINOIS.

TAX NUMBER: O07-36-408-030 <2 33

wh o
which has the address of 1481 CHAFFEE COURT , ELK GROVE VILLAGE ,
{Streat) {City)
linois 60007 ("Property Address™);
|2 Code)

ToaETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all fixtures now or
heresfter n part of the property. All replacements and additions shatl also be covered by this Security Instrument, Al of the
foregomny is referred 1o in this Security Instrument as the " Property ™

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right to
moriguge, geant and convey the Property aund that the Property is unencumbered, exvept fur encumbrances of record.
Borrower warrants und will defend generally the title to the Property aguinst all claims snd demands, subject to any
encumbrances of record.

THIS SECURNY IMNSFRUMENT combines uniform covenanis (or national use and non-uniform covenants with
fimited variations by jurisdiction to consiitute n uniform security instrument covering real property.

ILLINGIS —Singte  Famity--FNMA/FHLMC UNIFORM INSTRUMENT @3 L, S?) Form 3014 12/83

L« 2 YIS VMP MORTOAGE FORMS + (D131 792-4700 + (800) 831-7281
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11 L ender regquired mortgage insurance s a condition of makimg the foan secured by this Sceurily Instriment,
Botrower shadl pay the premums requred o maimtam the insurance in effect unbl such time as the requirement for the
msuranee tesnnmates poaccordance with Borrower s and L emder's written agreemient o apphicable aw

H. Inspection,  [ender or afs agent may make reasenable entres upon wd nspechons of the Property. Lender
shadl gave Borrower nonee at the time of or prior 1o an mspection specifying reasonuble cause for the mspechion.

9. Condemnation. The provecds of sy award or vhum for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in hieu of condemiation, are hereby
assegned and shall be puid to Lender.

In the event of s 106 kg of the Property. the progecids shall be applied to the sums secured by this Security
Lostrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree sn writing, the sums secured by this Secunty Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of 1he sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balunce shall be
paid to Horrower,

if the Property is abandoned by Borrower, or if, afier notice by Lender to Horrower that the condemnor ofters ta
muke un award or settle w ehum for damages, Barrower fails to respond (o Lender within 3 days aiter the date the notice is
giver, Letder inutharized to colect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the sums securest by this Securnty Instrument, whether or not then due

Linless Lender ind Borrower otherwise agree in wiihimg, sny application of proceeds 10 pincipsd shall not extend or
postpane the due date 2z monthly payments referred to in paragraphs 1 amd 2 or change the amount of such puyments.

10, Borrower Mot Uteleased; Forbearance By Lender Not & Waiver.  Extension of the lime for payment or
modification of amortizntioyof the sums secured by this Security Instrument granted by Lender 19 any successor in
interest of Borrower shall novosevete to release the hinbility of the orginal Borrower or Borrower's successors i inferest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amorszation of the sums secured by this Security Insirument by reason of any demund made
by the originat Borrower or Borrower's raceessars i interest. Any forbearunce by Lender in eaercising any right or reimedy
shall not be a waiver of or preclude the exsvvise ol any right or remedy.

1l. Successors and Assigns Hourd; Joint and Several Liabitity; Co-signers,  The covenanis and agreements of
this Security fnstrument shudl bind and beneflr the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Burrower's covenanis and agzeeinants shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is/co-signing this Security Instrument only 1o mortgage, grant and convey
that Barrower's interest in the Property under the teimis of this Securnity Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Fastrument; and (=) 24rees thay Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, lLoan Charges. [f the loan secured by this Secirity Instrument s subject to o luw which seis maximum loan
charges, and that law is tinally interpreted so that the intergst o other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, them: (82%asy such joan charge shall be reduced by the amount
necessary W reduce the charge o the permitted limit; and (b) any svins already collected from Borrower which exceeded
permutted limits will be refunded to Borrower. Lender may choose (o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund’reduces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or eapirpicn of applicable laws has the effect of
rendering uny provision ol the Note or this Securily Instrument unenforceable (ecoiding to its terms, Lender. at ils option,
may require immediate payment in full of all sums secured by this Security List/ument and mny invoke any remecdies
permiticd by purngraph 19, If Lender ¢aercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17,

14, Nolices. Any notice to Borrower provided tor in this Security Instrument ’5dibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tha notive shall be directed 1o the
Property Address or uny other address Borrower designates by notice 1o Lender. Any notiteto Lender shall be given by
first class mnil to Lender's address siated herein or any other nddress Lender designates by nutice 76 ilorrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Barrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severability, This Secunity Instrument shall be governed by federal Inv/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4rstiument or the
Note conflicts with applicable law, such conflict shalfl not affect other provisions of this Sccunity Instrunizp?wr the Note
which can be given effect withour the canflicting provision. To this end the provisions of this Security Instromaent and the
Note are declared Lo be severable,

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or & Beneficial Interest in Borrower. 1 ail ur any part of the Property or any
interest in il is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader's prior written consent, Lender may, ot its option, require immediate payment in full of all sums
seeured by this Security nstrument. However, this option shiall not be excrcised by Lender if exercise is prohibited by
Tedernl law us of the date of this Security Instrument. :

I Lender exercises this option, Lender shall give Borrower notice of sceeleration. The aotice shal) provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Retnstate.  IF Borrower meels certain conditions, Borrower shull have the right to have
enforcenient of this Security Instrument discontinued at any time prior o the earlier of: (1) § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(n) pays Lender skl sumss which then would be due under this Sccurity tustrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited to, rensonuble attorneys fees: and (d) lukes such action as Lender may
reusonably require 1o ussure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to puy the sums secured by this Sceurity Instrumen? shall continue unchanged. Upon reinstntemem by
Borrower, this Security Tnstrusttent and the obligations secured hereby shall remain fully effective ns if o acceleration had
oceurred. However, this right to reinstate shall not apply in the case of secelerntion under parngraphs 1dor 17.

- dons
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