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THIS INSTRUMEWS WAS PREPARED BY,
87213137

AND WHEN RECERDED MAIL TO:
ALLSOURCE MORTGAGE
2528 GREEW BAY ROAD
EVANSTON/ IL 60201

{Space Above Thia Line For Recorting Data)

MORTGAGE
THISMORTGAQE  (:Security [nntrument 2 is siven on  ARR L o LR HNEST K T ORRES TAND,

& 01 7 o000 177 2

19..8.7. The morsgagor is ANTHONY, | L JORRE S, A BACHELDIG AND ERNEST M, TORRES AND
JOY. G TOPIES,. HUSBAND. ANQ. W XFBorrower™). This Security Instrument is givento ...
ALLSOURCE.. 0 '[ GAGE o e . which is organized and exn!iua
under the laws of . .7 5 T ‘Hi\ 8 Bl NO TS e Land whose addressis .. 2538
JGREEN. BAY.. HD NS T QN T LLR DL e e ("' Lender™).
Bunower owes Lender ne ,mnctpai sumof .. llN}: HUNDRE O EORTY. . EIGHI LTAQUSAND ...
DOLLARS. ANR.. NG/ 0., . Doliars (US. §..... .48, 000, 00)). This debt is evidenced by Borrower's note
dated the same date as this See '*uy "ﬁ‘ﬂ'*}mﬁ’" (" 1;1::‘7') wlmh provides for monthly paymeants, with the full debt, if not
paid carlier, due and payable OnCo. . LSS T'his Security Insirument
secures lo Lender: (a) the repayresi of the debt cvulcnwd by the Note, with interest, and all renewals, extensions and

mohificutions; (b) the puyment o1 all oher suins, with interest, advanced under parageaph 7 1o praotect the security of this
Sccurity Instrument; and (¢) the perfirn uece of Borrower's covenants and agreemenits under this Security Instrument and
the Note. For this purpose, Barrower doss herchy mortgage, grunt and vonvey to Lender the following described property
[T T LT L U e N F o 0 ] 17 SO County, llinois:

THE SQOUTH HALF OF LOT 9 IN(ANNDT'S SUuADIVISION DF PART OF THE
SOUTH WEST QUARTER OF SECTIUN 12, TOWNSHIP 41 NURTH, RANGE 14
EAST OF THE THIRD PRINCIPAL Mo IDIAN, IN COOK COUNTY, ILLINOIS

PIN: _11 19 316 010,
Q0 l

LEIETULS

. 619 ASBURY EVQNSTON
Lo T LR TR T LT T LR cr X L e SO PO U PO PSP P PP PP .
[Slimet) [Csty]
[ TTTYe S GO0 (*Property Address'),

| 2152 Coddel

TOGETHER WITH nll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafier a part of the property. Al replacements and additions \lmlt also be covered by this Sceurity Instrument. Altal the
furegoing is relerred toan this Security Instrument as the “Property ”

BorROwWER CoviNants that Borrower s lawfully scised of the estate hereby conveyed and has the right to
muartgage, grant and convey the Property and that the Property is unencumbered, except for encumhbrances of record.
Borrower wurrants and will defend generally the title 1o the Property ngasnst abl claims and demands, subject to any
encumbranges of recornd.

THIS SECURITY INSTREMENT combines uniform covenunts for national use and non-uniform covenants with
hned viarkations by gurisdiction te constitute a uniform security instrument covering real property.
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It Lender required morigage insurance as a condition of muking the loan secured by this Security Instrument,
Horrower shalf pay the premimmns required to maintain the insurance in effect undit such timc as the requirement for the
isurance teeminnies i accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection.  Lender or s agent may make reasonable cntries upon and inspections of the Property. Lender
shall gise Borrower notice at the time of or prior ta ap inspection specifying reasonable cawse for the inspection.

9. Candemnation. The proceeds of any award or clnim for damages, direct ar consequential, in connection with
any condemmation or other taking of any part of the Peoperty, or {for comveynnee in hieu of condemnation, are herehy
nssigned und shall te paad 1o Lender

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethier or not then due, with any excess paid (o Borrower. [ the event of a panial wking of the Property,
anttess Borrower and Lender otherwise agree in wiiting, the sums secured by this Sevcurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the ol amownt of the sums secured immediately
before the tnkng, divided by (1) the tair market vadue of the Property immediately before the tnking. Any balpnee shall be
puid ta Borcower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemaor offers to
make an award oz settle w cliim (or damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender icuu borized to collect and apply the proveeds, at its option, either 1o restoration or repair of the Property or
to the suins secured by this Security Tnstrument, whether or not then due.

Unless Letderand Borrower otherwise agree in writing, any applichtion of proceeds to principal shall not extend or
powtpone the due dite Othe monthly payments referred 1o in paragraphs und 2 or change the amount of such payments.

10. Borrower/No. Released; Forbearunce By lender Not n Walver.  Extension of the time for payment or
modaflention of amortizaroon of the sums secured by s Security Instrument grunted by Lender 1o iy successor in
mterest of Borrower shall ot Gperate 1o relense thie habilay of the original Horrower or Borrower's suecessors in interest,
Lerider shall not be requirdd 10 commence procecdings agiuanst any sugeessor inomterest or refuse to extend time for
payment of otherwise modify nmorzization of the sums secured by this Security Instruntent by reason of nny demand made
by the originat Borrower or Borrower = suceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shull not be a waiver of or preclude thie eassvie of any ght or remedy.

11. Successors and Assigns vound: Joint and Several Liability; Co-signers.  The covenamts and agreements of
this Security Instrument shall bisd and benant the successors andd assigns of Lender and Borrower, subject to the provisions
of purugraph 17, Borrewer’s covenants andagreements shall be joint and severad. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a2is so-signing this Sceurity [nstrument only to morigage, grast and convey
that Borrower's interest in 1the Peoperty under tiesiorms of this Sccurity Tastrument; (b is nat personally obligated 10 pay
the sums secured by this Security Instrument; and4es agrees that Lender and any other Borrower may agree o extend,
muodify, forbear or make any sccommodations with tegard 1o the terms of this Secunity Instrument or the Note without
that Boarrower's consent

12, Loan Charges. 1 the toan secured by this Secuity Lstowment s subjeet tooa law which sets maximum loan
vharges, nnd that iw s linadly aderpreted so that the wrdnest oe other Joan churges collected or ta be collevted in
vonnechion with the loan exceed the permutted himits, thenofe2 any such Toan charge shall be reduced by the amaunt
necessiey Lo reduce the charge to the permatted hmit, and (b) {nyAnms already collected from Borrower which exceeded
permitted himits will be refunded 1o Borrower. Lender may choose G make this refund by reducing the principal owed
under the Note or by muking o dicect payment 1o Borrower, 1 i refuad taduces principal, the reduction will be treated as o
pactinl prepayment without any prepay ment charge under the Note

13. Leglsiation Alfecting Lender's Rights, If enactment or expaation of applicuble laws has the effect of
retrdering aay provisien of the Note or this Seconity lnstrument unenforceable aceording o its terms, Lender, at its option,
may require immediate payment in fall of all sums secured by this Securiis Pistrument and may invoke any remedics
permtted by paragrapk 190 1f Lender exercises this option, Lender shall tuke thesweps specilied in the second paragraph of
parugraph 17

14, Notices,  Any potice to Borrower provided for in this Security Instrumeseahiell be given by delivering it or by
mahing 10 by fiest class matl undess apphcable faw requires use of anocher method. Theaotice shall be directed 1o the
Property Address ur any other address Borrower designates by notice 1o Lender. Any toace to Lender shall be given by
fiest cliass nunt 1o Lender's address stated herein or any other address Lender designates by notCeto Borrower. Any notice
provided for i thes Secunty Instrument shall be deemed 1o have been given to Barrower or Londer when given as provided
1 this paragraph.

18. Governing Law; Severabllity,  Flus Secunty Instrument shall be governed by federaldwes und the luw of the
jurisdiction in which the Property is located. In the event that any provision or clievuse of this Secudi?y instrument or the
Note confiicts with spplicable lnw, such conflict shadl not affect other provisions of this Security Inscnwaent or the Note
which can be given effect without the conflicting provision. To thas end the provisions of this Security Testiument and the
Note are declared to he severable,

16. Darrawer's Cnpy,  Horrower shall be given one conformed copy of the Note and of this Security bintrument,

17. ‘Fransfer of the Property ur u Beneficial Interest in Borrawer, I all or any part of the Property or any
interest it is sold or transfereed (or if o benelicid interest in Borrower is sold or transterred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at ity aption, reguire inunediate payment in full of all sums
secured by this Securny instriment. However, this option siidl oot be exercised by Leader if exercise is prohibited by
fedferal lnw as of the date of this Securily Instrument.

U Lender exercises this aption, L ender shall give Borrower nonce ofaceelerianon The notice shidl provide a perud
ar pot bess than 3 day « frons the date the notice is delivered or mmded withinn which Borroser must pay all sums secured by
ths Secunty fostrument. 19 Borrowee Gds to pay these sams prion 1o the eapitation ol this penad, T ender may ivoke any
remedies peenuatted by ths Security Tnstrinnent without further notice o demand on Borrower.

18, Horrowee's Right to Reinstate. 15 Borrower meets certamn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tine poor to the enrlier ol G) 5 days for such other period ns
applicable law may speafy for reinstutement) before sale of the Properly pursuant to any power of sule conuined in this
Secunty lnstrument; ar (b) entry of o judgmen enforcing this Security Instrument. ‘Those canditions are that Borrower:
{a) pavs Lender sl sty which then would be due under this Security Instrument and the Note had no aecelerution
oceurred: (b)) cures any default of any other covenants or pgreements; {(¢) pays all eapenses incurred in enforcing this
Security Instrument, meluding, but not inuted 10, reasonable attorneys’ fees; nnd (d) takes such action as Lender may
reusonably require to assure that the et of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation to pay the sums secured by this Security Tastrament shiall continue unchanged. Upon reinstatement by
Borcower, this Security Instrument and the obhigations secured hereby shall remnin fully effective as il no aceeleration had
oceurred. However, this night to veinstate shatl not apply w the case of secelerntion under paragraphs 13 or 12,

LEILLZLN
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(Assignment of Rents)

THIS 2-1 FAMILY RIDER is mude this 16 day of APRIL : . , 19 B7
und is incorporated into und shall be deemed to amend and supplement the Mongage, Deed of InN or Sccun!)’ Decd (Ihe
“Security lstrument’) of the sume date given by the undersigned (the “Borrower™) (o secure Barrower’s Note ta

ALLSOURCE MORTGAGE y . (the "Lender')

of the same dute and covering the property deseribed in the Security [nstrument and lmull‘d al

619 ASBURY, EVANSTON, IL 60201 e :

[Propetiy Addaross|

2.4 FAMILY COVENANTS. In addition to the covenants and agrevments mide in the Secunty Instrument, Borrower
und Lender further covenunt and agree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shall not seek, ngree ta or muke u change in the
wse of the Property or its zoning clussiication, unless Leader has agreed in writing to the change. Borrower shall comply with

all Jaws, ordinardes, regulations and requirements of any governmental budy applicable to the Propeny.

i1, SUBORDINATE LIENS, Except as permitted by Jederal faw,
Seeurity Instruent 20 De perfected against the Propeiy without Lendes™s prior writien penuission.

Horrowee shiadl not aliow any lien inferior o the

C. RENT LOSY INSURANCE, Borrower shadl nainGuin insurance agadnst rent lass it addition to the other hazards
for which insurance is regaind by Uniform Covenant 5
D, “RORROWER'S Q10T TO REINSTATE” BELETED. Unitorm Covenaet IR is deleted

E. ASSIGNMENT OF LUASES. Upon Lender's request, Borrower shall assign o Leader all beases of the Property
and all security deposits munde in congeciion with leases of the Properny - Upen the assignment, Lender shail have the right to
mdity ., extend or termimde the existiog Jeases and o execute new deuses, in fender’s sole discretion. As used in this
subleise i the Security lnstrement is an i leasehold,

parngraph B, the word Vlease™ shall mwean

F. ASSIGNMENT OF RENTS. Borrow/r unconditionally assigns and frunsters to Lender oll the rents and revenues of
the Property. Borrowee authorizes Lender of LeaGed Sagents toe collect the rents amd revenues and hereby directs cuch tehant
of the Propeity to pay the cents to Lender or Lendes™ deents . However, poos to Lender’s notice to Borrower of Borrower's
Brench of any covenant ot agreenient in the Secunity TnLmnuent, Borrower shall collect aml receive all rents and revenues uf
the Property as trustee for the benetit of Lender and Bormoser This assigarent of tents constitiies an absolmie assignment whd

nat un ussignment for wdditional segurity only.
If Lender gives notice of hreach to Borrower: (i) all rentsaeecrived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, o be apphicd to the sums secared by the Scords Instrument; i) Lender shall be entitled to collect and
deveive all of the yents of the Property: and Gii) cach wnant of the @ropesiy shall puy all rents due and unpuid to Lender or
Lender’s agent on Lemder's written demund to the tenam.

Borrower his not executed ey prior assignment of the rents and Eadtan apd will not pesfoni any sct that would prevent
Lender from exercising its nights under this parugeaph I

Lender shall not be reguired to enter apan, take control af o miantam e Property before or after giving aotice of
hreach to Borrower. However, Lender or o judiciadly appuinted recvives may Jaias at any time there is a breach. Any
applivation of rents shall not cure or waive any deganlt or imvalidate any othee right orgepiedy of Lemder. This assignment of
rents of the Property shull terminate when the debd secated by dhe Secuny Tnsteoment s paid in full.

G. CHROSS-DEFAULT PROVISTON, Bortuser s detault or breach under any pote cogreement in which Lender hus
an interest shall by a breach under the Security Instrument and Lender may invoke any of thy rewedies permitted by the

Kecurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 24¢ Yaimily Rider.

m/%ly’ﬂunﬂ vt P

Pl ST XN ’{ N f ( ; LA fen . .. (Seal)

B towel
PRNE T M, TORRE S
)
_*_:.,%; A‘:‘f'(‘/ ::,4 €A lorarii=
LSOY AL, TORRLS

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unttorm Instrument form 3170 12/83
43990 (1203}
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