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This Instrument Prepared by:
UTANE SWEENEY

The First Mortgage Corporation
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

{Space Above This Line Por Retording Data)

MORTGAGE

THISMORTGAGE (“Security Instrument™)isgivenon  ppril 21
19 87 Themorgsgor is

ANNETTE LIGGETT, MARRIED TO NATHANIEL ANDERSON
(“Borrower"). This fecrrity Instrument is givento The First Mortgage Corporation

which is organized and exist’ap under the laws of ILLINOIS , and whose addresa i;
19831 GOVERNORS HIGHaPY, , FLOSSMODR, ILLINOIS 60422
(“Lender™).

Borrower owes Lender the princip 2 sum of
FORTY SIX THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.=.§ 46,400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumnt (“Note''), wmch provides for monthly payments, with the Tull debt, if not

paid enrlier, due and payuble on May, 1, 2002 This Security lnstrument
sccures to Lender: () the repayment of the debt - V"lenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other suma, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borreiisi's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage zrant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 25 IN BLOCK 4 IN INDUSTRIAL ADDITION, BEL(*G A SUBDIVISION OF THAT PART OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTICW 1, TOWNSHIP 3§ NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SO '1HERLY OF THE RIGHT OF WAY
OF THE INDIANA HARBOR BELT RAILROAD, IN COOK CCGUNTY, -TLLINOCIS,

TAax 1.0. #29-01-a07-033 AO0 a9,

PROPERTY ADDRESS: 14344 CALHOUN AVENUE
BURNHAM, ILLINOIS 60633

which has theaddressof 14344 CALHOUN AYEH.‘-{F

tlinos 680633 ("Property Address”);
{2ip Coue)

TOOETHER WiTH all the improvements now or hereafler erected on the propersty, and all ensements, rights,
appurtenances, rents, roynities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estnle hereby conveyed and has the right to
moriguge, grant anyg convey the Property nnd that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national wse and son-uniform covenants with
limited varintions by jurisdiction to canstitute n uniform security iastrimient cavering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€« s COMCLIIATTC IR 35 HOMMY, PC. . MT, CLIMINY, MICHIGAN HOM [} 1) 197 4300
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If Lender required mortguge insurance as a condition of making the loan seeured by this Secury Tnstrument,
forrower shull pay the premivms regquired to maintain the insurance in effect unif! such time as the requirement for the
insurance terminnles in accordance with Borrower's and Lender's written agreement ar applicable law,

8. Inspection.  Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notiee at the time of or prior 1o s inspection specitying reusonable cause for the inspection.

9. Coandemnagtion, The proceeds of any award or ¢laim For damages, direct or conseguential, i connection with
any condemnntion or other wking of sny part of the Property, or for conveyanee in lew of condemnation, are herehy
assigned wod shadl be puad ta L ender

Lo the event of a total taking of 1the Property, the proceeds shill be applicd to the sums secured by this Security
Eastriment, whether or aot thens due, with any eacesy paid 1o Bosrower. In the event of 4 partinl taking of the Property,
witless Borrower and 1 ender otherwise agree in wrting, the sums secured by this Security Instrument shall be reduced by
the amount ol the procesds multiplied by the following fraction: () the 1o1a) amount of the sums secured immediately
before the wking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

i the Property is abandoned by Borrower, or if, ufter notice by Lender 1o Borrower that the condemnor offers o
moke an nward or settle n claim for damages. Borrower fiifs (o respond o Lerder withiter J0days afler the date the notice in
given, Lender is patiorized (o collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured-oy this Security Instrament, whether or not then due.

Untless Lerdir ind Borrower otherwise agree in writing, any applicution of proceeds to principnd shall not exiend or
postpone the due st ol the monthly payments referred to in purngraphs | and 2 or change the amount of such puyments.

(0. Horrower Vot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modificanon of amorzetiom ol the sums secured by this Security Tostroment granted by Lender to any successor in
uterest of florrower shull nof Oreeate (o retease the hability of the ongimasl Borrower or Borrower's suecessars inn lerest.
Fender shall not be requireddaa Zommence proceedings sgainst iy sueeessor inomterest or refuse 1o extend time for
payment or otherwise modify ancoridzntion af the suees secured By s Seennty Instrmment by renson of any demnd misde
by the original Borrower or Borrawer's successors ininterest. Any furbearance by Lender in exercising any right or remedy
shall aot be w waiver of or preclude the exereise of any right or remedy.

11. Successors and Assigns BuuoZ, Jolnt and Several Liability: Co-signers,  The covennmts und agreements of
s Secunity Instrunsent shall bingd and benefizihe successors nnd assigns of Leader and Borrower, subject to the provisions
of puragruph 1 7. Borrower's covenants and agrecients shalf be joint and seversl. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (aiisco-signing this Security Lostrument anly to mortgage, grant and convey
that Borrawer's interest ) the Property under theserms of this Security lustrument; (b) i not personally obligaled 1o pay
the sums secured by this Security Instrument; and (¢2 vgrees that Lender and any other Horrower may sgree to ealend,
muodify, forbear or make any accommuodations with rgaed o the terms of this Security Instrument or the Note without
that Borrower's cansent.

12, Lown Charges. I the loan secured by this Sedurity Instrument is subject to o law which sets maximum lonn
charges, nodd that Tnw s linadly anterpreted so that the iterest or other lonn charges collected or to be collected in
conttecion with the foan exceed the permitted limits, then: () any such Joan charge shindl be reduced by the amount
nevessary 1o reduce thie charge to the perenntted L amd (h) any s already collected from Borrower which eaceeded
permitled lumits will be refunded 1o Horrower. Lender may choove 2o onueke this refund by reducing the principal owed
under the Note or by making o direct puyment to Barrower. Ifa refund/reances principal. the reduction will be treated ay a
partind prepayment without any prepayment charge under the Note.

3. Legishation Affecting Lender's Rights, If cnuctinent axexpirstton of applicable lnws has the ¢ect of
rendering nny pravision of the Note or this Sceurity [nstrument unenforceablelccardung (o iy ternss, Lender, st its aption,
tmay require immediate payment an full of all sums secured by this Securily InsiZument and may invoke any remedies
permitted by puragraph 19. 1f Lender exercises (his aption, Lender shall take the surps specified in the second paragraph of
paragraph 17

14. Notices. Any notice 10 Borrower provided Tor in this Sceurity Instrument »%all be given by delivering it or by
mailing it by first class mail ualess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Barrower designates by nutice to Lender. Any notice (o Lender shali be given by
first cluss mail to Lender's aduress stated herein or any ather address Lender designates. by notice s Horrower. Any notice
provided for in this Security Instrument shall be deemed 16 have been given to Borrower ot Lend:r whien given as provided
in this puragraple.

15, CGoverning Law; Severability.  Thus Secunity Instewinent shiall be governed by federad tnw und the Inw of the
jurisdiction in which the Property s locuted. by the event thud sny proviston or chnise of tis Security/ atrument or the
Note conflicts with applicable law, such conflict shull not alfect other provisions of this Security Enstrnenentor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instimvent snd the
Notc are declared 10 be severable,

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instroment.

17. Transfer of the Pruperty or 8 Beneficial Interest in Boerawer, 1 ull ur any part of the Property or any
mterent in it is sold or transferred (or if u beneticial interest in Horrower is sald or tramsferred and Borrowert is not g naturs)
persant withowt Lender's prior written consent, Lender may. a3 its option, require inunediate payment in full of all suma
secured by this Security Instrument. However, this option shull not be exervised by Lender if exereise is prohibited by
federal bvw as of the date of this Security Instrument.

Lf Lender exercises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3 chiys from the dute the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrumient. I Horrower fails to pay tese sams prior (o the expiration of this geviod, Lender may invoke any
remedies permitted by tins Security Instrument without further aotive or derand en Borrower.

14. Borrower's Right to Rednstate, 1 Borrower meets certaiie condhitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior (o the virtier of: () $ days (or speb other periad ay
applicable low may specify for reinsintement) hefure sate of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (h) eniry of a judgment enforving this Security Instrument. Those canditions are that Borrower:
() pays Lemder alt sums which then wonld be due under this Security Instrument ad the Note had no aceeleration
aveureed: (b) cures any defuult of any ather covenumts or agrecments; (©) pays all expenses incurred i enforeing this
Security Instrument, including, but not lmited 1o, reasonable attorneys' fees: und () takes such action as Lender may
reasonubly require W assure that the hien of this Secority Instrinent, Lender’s nghts i the Property and Horrower's
obligntion to pay the sums secured by this Security hstrument shall continue unchanged. Upon remstitement by
Borrower, this Security Instrument and the obligintions secured hereby shall remain fully effective as if no aceekeration had
oceurred. However, tins right 10 reinstate shall not apply i the case of acceleration under parngraphs 13 or 17

L N AT
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