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This instrument was prepared by:

CMichaeld J. Rietrzak
iKarme)

013 McHenry Rokdyn3ox 1190 RFD
Long Grove. IL 6ORAT

MORTGAGE]|

THIS MORTGAGE is made this dayof :
19. . B7. between the Morgagor. . .S¥d Foreman and Miriam

existing under the laws of . .
whose address is. QLd Mcllenry Roacg,

MWHERE>». Borrower is indebted to Lender in the principal sumof U.S.§ .
~hich indebledne-is evidenced by Borrower's note dated . APFil 18, 1987 | and extensions and renswals
thereof therein “'Noie)). providing for monthly installments of principal and interest. with the balance of indebtedness.

TO SECURE to Lendzr o ns repayment of the indebtedness evidenced by the Note, with inierest thercon: the payment
of all other sums, with interest Chercon. advanced 1n accordance herewith 1o profect the secur:ty of this Morigage: and
the performance of the covenisn’s and agreements of Borrower herein contained, Borrower does hercby mortgage. grant
and convey 1o Lender the follke-ing described propert¥ Jocaled in the County of ...Cock Stateof
Nhinozs:

LOT 17 IN EDGEROOD GROVE, /SEING A SUBDRIVISIAN OF THE SOITH s OF
SECTION 7. TOWNSHIP 42 NOXTH, RAXCE 12 FEAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQOUNTY, INLINOIS ACCORDING T0O THE PLAT THEREOF
RECORDED JULY 20, 1979 AS IOCOZENT 25061118 IN COOY COUNTY, ILLIXNCIS.

Mo L
PIN 04-97-415-010-0000 1) R4

S

1912 Snowbird. Xerthbrook

{9 Cacei

TOGHETHER wilth afl the improvements now or hercafler erccled on the properiy. and all casements. rrghis
appurtenances and rents all of which shail be deemed 1o be and remain a part of the property covered by this Merrgaee:
and all of the foregoing. together with said property {or the Icasehold estate if this Morigage it on a leaschold! are
kereinalfter referred 1o as the "' Property.”™

Botrawer covenants that Barrower iy lawfully seised of the cstate hercby conveyed and has the night 1o marigage.
grant and convey the Praperty. and that the Property is unencumbered. except for encumbrances of recnrd. Borrower
covenants that Borrower warranis and will defend generally the title ta the Property against all claims and demands.
subject to cncumbrances of rovord.
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1. Payment of Principal and {ntercst. Berrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fundy lor Tazes and Insurance. Subject to applicadle Jaw or a writien waiver by Lender, Bormower shall pay
1o Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein “Funds™) equal to one-taelfth of the yeariy taxes and assessments (including condominium and
planned umit development assessments. if any) which may attain pricrity over this Mortgage and ground renis on the
Praperty. if any. plus one-tweltth of yearly premium installments for hazard insurance. plus one-twelfih of yearly
premium iastailments for mortgage insurance. if any. all as reasonably estimated initially and from time to time by
Leader on the basis of assessments and bills and rcasonable estimates thercofl. Borrower shrall not be obligated to make
such pavments of Funds to Leader tothe extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust iV such holder is an institutional iender.

If Borrowcer pays Funds to Lender. the Funds shall be held in an institution the depos:ts or accounts of mhich are
insured or guarantzed by a Federal or statc agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, anzlyzing said account or verifving and compiling said assessments and bills. unless Leader
pays Borrower interest on the Funds and applicable faw permits Lender to make siich a charge. Borrower and Lender
May agree in wrifing at the iime of execution of this Mortgage that interest on the Funds snall be paid 1o Borrower. and
unless such agreement is made or applicable law requires such intctest 10 be paid. Lender shall not be required to pay
Bortrowes: any interest or earnings on the Funds. Lender shall give ta Berrower. without charge. an annual accounting of
the Funds shoving credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgea 23 additional security for the sums secured by this Mongage.

17 the amoun{ of vhe Funds held by Lender. 1ogether with the future monthly installments of Funds payable prier to
the due dates of taxes. sssessments, insurance premivms and ground rents, shall exceed the amount required to pay said
taxes. assessments, tnsaraace premiums and ground rents as they fall due. such excess shall be. at Rorrowcr’s option.
either prompitly repaid 6 Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shail ot be sufficien! 10 pay t2xes, assessments, insurance premiums and ground rents as
they fall due. Borroaer shall pay 15 Lender any amount necessary 1a meke up the deficiency in onc or meore payments as
Lender may requits.

Upon pavment in full of all sun’s s>cured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i 7acreof the Property is sold er the Property is otherwis? acquired by Lender.
Lender shall apply. no later than immediat iy onor 1o the sale of the Properiy er :ts acquisition by Lender. any Funds
heid by Lender at the time of application a4 a credit agaiast the sums secured by this Mortgage.

3. Applicstion of Payments. Unless applcable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hercof shall 3¢ pplied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hercof. then tointerest privable on the Note, and then to the principal of the Noke.

4. Prior Morigages and Deeds of Trust; Chacges: Liens. Borrower shail perform all of Borrower's obligations

under any mortgage, deed of trust or other securnity agiccinen! nith a lien which has priority over this Morigage.
including Borrouct’s covenants to make payments ahsn duc. Borrower sha)l pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attribu tatle (o the Property which may attain a priority over this

Mortgage. and leaschold payments ¢r ground rents. il any.
5. Hazard Insurance. Borrower shall keep the improvemetts now existing or hereafier erected on the Propeny

2.
insured against loss by fire. Bazards included »ithin the term “extenidcd coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender masrojuice.

The insurance carrier providing the insurance shall be chosen by oorrow sisubject to appenal by Lender: proasded.
that wuch approval shall not be unrcasonably withheld. Al insurance politics and renewals thercof shal be in 3 ferm
acceptable to Lender and shail include a standard mortgage clause in favor vt and in 3 form acceptable to Lender
Lender shall have the right to hold the policics and renewals thereol. sebject 1o thieJcrms of any mortgage. deed of trus!
or other security agreement with a lien which has prior-ty over this Mortgape.

In the even! of loss. Borrower shall give prompt notize to the insurance carrndr and Lender. Lender may make
proof of ioss if not made promptly by Berrower.

{f the Property is abandoned by Borrower. or if Borrower {ails to respond o Lendc.vuithin 30 days from the date
notice is maiied by Lender 10 Borrower that the insurance carrier offers 10 seitiz a claim for insaranve benefits. Lender is
authorized to collect and apply the insurance proceeds at Lende:’s option eithes to resteration arvs 5air of the Propeny
or to the sums secured by this Mortgage.

. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unic Dirclopments. Bor-
rower shall keep the Praperty in good repair and shall pot commit watte or permit impairment of dewercralion of the
Property and shall comply with the provisions of any lease if this Morigageis on a leaschold. If this Mongag< ison aunit
in a condominium or a planned unit development. Berrowe:r shall perform all of Boirower’s obligations under the
declaration ¢t covenants crcating or governing the condominium ¢ planned unit development. the by-lawy and rcgula-
tions of the cordominium cr planned unit development. and consiituen: documents.

~. Pratection of Lender’s Security. If Borrower fails to perferm the corenants and agreements contained in thns
Morigage. or if any achon or procecding is commenced which matenally affects Leader’s interest in the Property. thea
L2ndecz. at Lender's option. upon notice to Berrower. may make such appearances. disburse such sums. including
reasonable attorneys’ fees. and take such achon as is necessary to protect Lender's interest. If Lender required mengage
insurance as a condition of making the Joan secured by this Morigage. Borrower shall pay the premiums required to
maintain suck insurance in effect unti! such time as the requirement for such insurance terminates in aaorordance =ith
Borrower's and Lender’s written agreement ¢ - applicable law.

Any amounts disburied by Lender nursuant to this paragraph 7. with interest therecon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other
1erms of payment. such amounts shall be pavable upan notice from Lender 10 Borrower requesting payment thercof.
Nothing contained in this paragraph 7 thall require Lender toiacur any expensc or take any action hercunder.

3. Imspection. Lender may make or cause to be made rrasonatie eatrics vpon and inspeciions of the Propenty,
provided that Lender shall give Borrower notice prior to any such inspeciion specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any amard o1 claim for damages. direct or consequential, in connection »ith
any condemnation or other taking of the Property. or part thereof. or for cnnveyance in licu of condemnation. are
hereby assigned and shalf be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agree-

ment with a lien which has pricrity over this Mortgage.
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10. Borrower Nol Released: Forbearance By Lender Not a Walver. ension ot the time for payment or mod:fica-

tion of 1mortization of the surs secured by this Mortgage granted by Lender to any successor in intzrest of Berrower
shall not operate to release, in any manner. the liability of the criginal Borrower and Borrower’s successors in interest.
Lender shall not be required tog commence proceedings against such successor or refuse to extend time for
payment ¢r otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
orig:nal Borrower and Borrower’s successors in intersst. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanls and agreements herein
contained shall bind. and the rights herzunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hercof. All covenants and agreements of Berrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (adis co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this Mortgage. (bl i3
not personally liable or the Nute or under this Mortgage. and (¢ agrees that Lender and any other Borrawer hercunder
may agree to exiend. modify, forbear. or make any other accommmodations with regard to the terms of this Mortgage o
the Note without that Borrower’s consent and without releasing that Berrower or modifyving this Mortgage as to that
Borrowear's intcrest in the Propertv.

12. Noiice. Except for any notice required under applicable law to be given in another manner. {a) any notice (o
Borrower provid{d for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Poiroaer at the Property Address ot at such other address as Borrower may designate by notice to Lender
as provided hercin/and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address s bender may designate by notice to Borrowser as provided herein. Any notice provided for in this
Mortgage shall be deeinid to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La\=; Scverability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Proporty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tharany provision or clause of this Morigage or the Note conflicts with applizable law, such
conflict shall not affect other provicions of this Mortgage or the Note which can be given effect without the conilicting
prrvision. and to this end the provisinas of this Morigage and the Note are declared to be severable. As used herein.
“costs”. expenses” and "attorneys fres include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall te fuinished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.
15. Rehabiliaation Loan Agreement. Bornmow.r shall fulfill ail of Borrower’s obligations under any home rchabilita-
tion. improvement. repair. or other loan agreemner t which Borrower enters into with Lender. Lender. at Lender’s option.

may require Borrower to execute and deliver to 'snder. in a form accepiable to Lender. an assignment of any

rights. claims or defenses which Borrower may have againsjarties who supply labor. materials or services in connection

with improvements made to the Propeny.
16. Transfer of lhe Property or u Beneficial Inferesti= Pocrower. If all or any part of the Properiy or any interest

in it is soid or transferred (or if a2 beneficial interest in Borloxv ¢s is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,(at s option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall not Oc exercised by Lender if sxercise is prohibited by
federal taw as of the date of this Mortgage.

ff Lender exercises this option, Lender shall give Borrower notice-of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticeis delivered or maited within which Boirrower must pay all sums
secured by this Mortgage. [f Borrower fails to pay these sums prior to th: exgpiration of this peried, Lender may in-
vokec any remedies permiltted by this Morigage without further notice or cumand on Borrower.

Nox.UniFory COvENANTS. Borrower and Lender further cosenant and i goee as foliows:

17. Acceleration; Remazdies. Except as provided in parsgraph 16 hereof, upun Sorrower's breach of any cove-
napt or agreement of Borrower in this Mortgage, Including the corenanty to pay wliicn dae any sums secured by this
Mortgage, Lender prier to scceleration shall give notice 1n Borrower as provided in paragiaph 12 hercof specifying: 1114
the breach: (1) the action requlred to cure such breach: {3: a date. not less than 10 days (o the “ale the notice is mailed
ta Borrower. by which such breach must he cured; and (4 that failure to cure such breach on o ¢ belre the date specified
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by =4l (a) proceeding. and
sale of the Property. The notice shall further Inform Bortower of the right to reinsiate after accelerat’on and the right to
ascert in the foreciosure proceeding the nonetistence of a default or any other defense of Borrowrr 20 acreleration and
foreclosure. If the breach is nol cured on or before the date specified in the notice. Lender, at Lead:c’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further detxsad xnd may
foreclose this Mortgagc by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including. but no! limited to, reasonable attorners” fees and costs of documentary evidence, abstracts and
title reparts.

18. Borrower's Right to Reinstate. Notuithstanding Lender's acceleration of the sums secured by this Morgage
Jdue 1o Borrower's breach. Borrower shall have the right 10 have any pr xcedings begun by Lender 1o enforce this Mo
gage discontinued at any time prior to entry of a judgment enforaing this Mortgage if: (a) Borromcer pays Lender all sums
which would be then due under this Morigage and the Nete had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: () Berrower pays all rcasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage. and in
enforcing Lender’s remedies as pravided in paragraph 17 hercof, including. but not limited fo. reasonable atterneyy’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lica of this Mortgage.
Lender's intcrest in the Property and Borrowe:'s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Murigage and the obligatons secured kereby skall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelrer. As additional security hereunder. Berromer hereby atsigns to
iender the tents of the Property, prowided that Borromer shall. prior 10 acceleration under paragraph 17 hercol of
abandonment of the Property. kave the right to collect and retain such rentt as they become due and payablc

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court 1o enter upon. take possession of and manage the Property and to collect the ronts of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including. but not limited to. receiver’s fees. premiums on receiver’'s
bonds and reasonable attorneys” fees. and then to the sums secured by this Morigage. The receiver shall be liable to
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account enly for thase renis actually received.
20. Release. Upon payment of all sums secured by this Mortgage. Lender shall reiease this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRISST

Borrower and Lender request the holder of any morigage. deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender. at Lender’s address set forth on page one o1 this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WIT.WESS YWHEREOF. Borrawer has executed this Mortgage.

Fiargy O e 3 e
- Rorroeee
O A
= Borromes
7
ol
STATE OF ILLINOIS, &Lm/%/; - ‘r,‘ County ss:
/

,_J/c\’?Z‘(—‘- . . )
Y4 r'Cf"”/" é, S // -J, S /(/ a Notary Pubiic in and for said county and siare. do hereby certify that

ST RS s S B T
personally xnown tome to be the same persen{s) . ho.ename(s) . LT subscribed 10 the foregoing tnstrument.
appeared before me this day in person. and acknow!C2zed that Tv . he ... signed and deliverced the said instrument as

....[reevoluntary act. for the uses and purposes thersin s~*forth.

My Commission expires: -
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THESECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGEN IN THE INTEREST RATE. [N
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .. 1Sziu davef .. ... Ancil . 19.87 .., and is incorporated into and shall
be deemed to amend and suppiement the Morigage, Deed of Trast, or Deed 10 Secure Debt (the **Security Insiru-
ment”") of the same date given by the undersigned (the **Borrower™") to secure Borrower’s Note o

Svd. Foreman.and Mirias . foresan, his.wile
(the ““Lender™) of the same date (the **Note'"y and covering the property described in the Secursity Instrument and

locatedat ..3912 S:owhird. Roarthhreok,
Property Address

Maodifications. I audition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenany anl agree as follows:
A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note has an **laitiailriceast Rate’ of . .. .,’.n"a. The Note int:r?.!. rate may be increased or decreased on the
A0 day of the month beginiirg on Aprii . .19, and on that day of the month every

.1. . . . months thereafter.
Changes in the interest rate are goreined by changes in an interest rate index called the “*Index'’. The index is the:

[Check one box to indicate index.]

(D~ <3~ Contract ntere st-Rare: Purslinse—of- Previews v Oucupicd- Homes - National Average—{or-all Majos
Fypes-of-Lendess - published-by- tho-Fedesai L Hawnme Loan Bank Boacd.

(2) 3+ THT HIGHUEST .PRIME RAILC7 INTEREST.AS REPCRIED. IN .THE. MOSEY. .SECTION. QF.. . .

THE WALL STREET. JOURNAL

ICheck one box fo indicate whether there is any maximum Lmiy or cl.anges in the interest rate o2 eoch Charge xcre; if no box o checkod there wall
be no maxnimum limit on changes. |

(1) 3 There is no maximum limit on changes in vie interest rate at any Change Dare.

{2y O The interest rate cannot be changed by mo.e than percentage points at any Change Date.

if the interest rate changes, the amount of Borrower’s monthly pzayments will change as provided in the Noze. In-
creases in the interest rate will result in higher payments. Deciezises in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is sp'¢isct 1o a law which sets maximum Joan charges
and that law is interpreted so that the interest or other loan charges ccllecird or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A} any sucn loar.charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {B) any sums alrea iy collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choose tn mat2.(his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender d-otermines that all or any part of the sums secured by this Security yisizument are subject 10 a lien
which has priority over this Security Insirument. Lender may send Borrower a notice idenuifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Security inctrument or shall promptly
secure an agreement in a form satisfactory (o Lender subordinating that lien to this Security Initrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Sccurity Instiument. Leadsi may require (1)
an increase in the current Nole interest rate, or (2} an increase in (o7 temoval o) the limit on the amourcaf any ont in-
terest rate change (if there is a limit), or (3) a change in the Base index figure, or all of these, as a conditior-of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this. Borrower agrees to all of the above.

OLEICES

N

INTEREST RATES

(SEE REVERSE)

Miriam Foreman

= If more them nmp ST i checked o if 2o Aot s checked, oo Lender cnd Borrower 40 R0l 08 seewise egree in writ:ng, the first Index nerwd wall apply.
ADJUSTABLE RATE LOAN RIDER—ce1-ful uMfcaM INSTRUMENT 2O SAF Sypeens snd Forme
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