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MORTGAGE

THIS MORTGAGE ("Secunty Instrument™)is givenen APRI 5 1987
Themorigagoris / \FRANK J. URBAN AND LESLIE E. URBAN
HUSBAND A0 WIFE
(""Borrower™).

This Security Instrun en! is given to
OLD S5TONE MORTGAGE CORPORATION

. winch is organized and existing
under the laws of WASHINGTON . and whose address is

500 108TE AVE. W, E., BELLEVUE, WASHIXGTON 9R004
(" L=nder™).

Borrower owes Lender the principal sumn ~f

NINETY-NINE THOUSAND AND XNG/10D
Doilars (U.S. 5 99,006.00 ). This debt is evidenced by Borrower's pote

daied the same date as this Secunty [nstrumeant (" Note™), which provides for monthly payments. with the full debt. if net
paid cariier. due and payableon MAY 0@, 2002 This Security Instrument
secures Lo Lender: (a) the repayment of the debt eridencad by the Note, with interest. and all senewals, extensions and
modifications, (b} the payment of all other sums, wilii i7t=¢cst, advanced under paragraph 7 10 protect the secunty of this
Secunty Instrument; and (c) the performance of Borrowr’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following described property
localed in COOK County. lilinos:

LOT 20 IN BLCK 8 IN BERKLEY SQUARE UNIT 8, A SUBDIVISION OF PART OF
THE SOUTHEAST [/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE i1, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T9 THE PLAT THEREOF
RECORDED AUTHST 27, 1968 AS DOCUMENT XC. 20,575,525 IN COOK COUNTY,

ILLINOIS.

TAX 1.D. #03-07-416-020 /y A

£z 32 7214829

Strewt

linois ! 60804&“] ("Property Address™);
-2

which has the address of 802 W. BUR{R 0AX DRIVE » ARLINGTON H_Eé}rL?HTS
[} 1 Fl

TOGETHER WITH all the improvements now or hereafter erected on the property. and all sasements, nghits,
appurtenances. rents, rovalties, mineral, oil and gas righty and profits, water nghis and stock and a2l Rxiures now cr
hereafter a part of the property. All replacements and add:tions shall also be covered by this Security Instrument. Allof the
foregoing s referred tosn this Security Iastrument as the “Property.”™

BORROWER COVENA™NTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
mcrtgage, grant and convey the Property and that the Property is unencumbcered. except for encumbrances of record.
Borrower warraats and will defend generally the title 1o the Property agains: all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction: to constitule a umform security instrument cosering real property.

ILLINOIS —Singie Famuly —FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

LEGAL BUSOSE S5 FORMS NC —8t L §82-100
DELPYe DeFCRIA TICN SO NCE S CORP
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. If Lender required mortgage insurance as & condition f making the loan secvured by this Secunty Instrument.
Borrower shall pay the premums required to maintain the msurance in effect until such tune as the requirement for the
insurance terrmnates in accordance with Borrower's and Lender’s w niten sgreement or apphcable law.

B. Inspection. Lendcr or its agent may make reasonable entnes upon and nspections of the Property. Lender
shall give Borrow er notice af the tiffic of Or prior (6 annspeclion specifying reatonable cause for the inspecion.

9. Coandemnation. The proceads of any award or clain for damages. direct of consequential, 1n connecton with
any condemnanion or other taking of any part of the Properiy, or for conveyance in heu of condemnation, are hereby
assgned and shall be paid to Lender

in the event of a total 1aking of the Property. the proceads shail be aspiied 10 the sums secured by this Secunty
Instrument. whether or not then due. with any excess pasd to Borrower In the event of a parual taking of the Property.
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total ameount of the sums secured immediately
before the taking. tivided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
pard to Borrower

If the Propeny 13 abandoned by Borrower, or 1f. afier notice by Lender to Borroaer that the cordemnor offers to
make an award or settle a clarm for damages, Borrower fails t2 rospond to Lender within 30 days after the date the notoe is
gven. Lender 1s authonzed to collect and apply the proceeds, at 1ts option, cither 10 resioration or repair of the Property or
10 the sums secu~ed by this Secunty instrument, whether or not then due

Unless {cnder and Borrower otherwise agree in w nimg. any apphcanon of proceeds to pnncipal shall not extend et
posipone the due date of the tnonthly payments referred 101n paragraphs i and 2 or change the amount of such payments.

10. Borriwrss Not Released; Forbearance By Lender ™ot a Vespver. Extension of the time for payment or
modificanion of anorization of the sums secured by this Secunty Instrumens granted by Lender to any successor in
interest of Borrower shiall not operate to release the habihity of the original Borrower or Borrower’s successois in interest.
Lender shall not be required 10 commence proceedings against any successor 0 inlerest or refuse 1o extend ume for
payment or otherwise mahiy 2mortization of the sums secur=d by this Secunty Instrument by reason of any demand made
by the onginal Borrower or dorrower’s successors 1n interest. Any forbearance by Lender mn exercising any right or remedy
shall not be a waiver of or precluie the exercise of any nght or remedy

11. Successors and Assigns Bound; Joint and Severa! Liability: Co-signers. The covenants and agreements of
this Secunty 'n<trument shall bind 7nd bdenefit the successors and assigns of Lender and Borrower, subject to the provisions
of parazraph I 7. Barrower’s covenanis <nd agreements shall be join: and sexeral. Any Borrower who co-signs this Sccunty
Instrument but does not exccute the Note (ay s co-signinig 1his Secunty [nstrument only 10 mortgage, grant and convey
that Borrower's interest tn the Property ui:der vhe terms of this Secunty Instrument: (b) 15 not personally obhgated 1o pay
the sums secured by this Secunty Instrument! aind (c) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodauon:iaii regard 16 the 1crms of this Secuniy Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by 4115 Secunty Instrurnent 1s subject 10 2 law which sets maximum loan
charges. and that law 1s finally interpreted so that the nierest or other loan charges coliected or 1o be collected 1n
connection with the loan exceed the permittad limits, (hen: {a) any such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted imat; anabi any sums already collected from Borrower which exceeded
permitied himits will be refunded to Borrower. | ender mas olicose 1o make this refund by reducing the pnincipai owed
under the Note or by making a direvt payment te Borrower. If 2 refund reduces principal. the reduction will be treated as a
parnal prepayment without any prepayment charge under the Nots!

13. Legislation Affecting Lender’s Rights. If enacimer« ), expiration of applicabfe laws has the cffect of
rendenng any provision of the Note or this Secunty Instrument unenior/ e>ble according 1o its terms, Lender, at its option.
may require immediate pavment an full of all sums secured by this Sxuntv.dnstrement and max invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tak: the steps specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunty Insirimnt shall be given by delivening it or by
mailing 1t by first class mail unless apphcable law requires use of another metivnd “The notice shal) be directed 1o the
Property Address or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated heretn or any other address Lender designater by nouice 10 Borrower. Any notice

prosided for 1n this Security Instrument shall be deemed to have been given to Borrower gr Lender when given as prondedg\

wn this paragraph.
15. Governing Law; Severability,

This Secunty Instrument shall be governed by fc leral law and the law of lhct\\:

»

jurisciicion in which the Property 1s iocated. Inn the event that any provision or clause of this Zzov. v Instrument or the ',__..
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty‘ipitrument or the Note oy,

which can be given effect without the conflicting provision. To this end the prowisions of this Secuniy fastrument and the g~
o

~ote are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Secunty Instrument. =

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest 1n 10 1s sold or transferred {or if a beneficial interest in Borrower s sold or transfecred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option, require immediate nayment in full of all sums
secured by this Secunity Instrument. However, this option shall not be excrcised by Lender 1f exercise is prohib:ted by
federal law as of the date of this Security Instrument.

tf Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the datz the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument If Borrower fails 10 pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Secunty Instrument withous further notice or deman: on Borrower.

18, Borrower's Right 10 Reinstate.  If Borrower meets certain condihions, Borrower shall nave the nght to have
enforcement of this Security Instrument discontinued al any time prior to the esrher of: {a) 5 days (or such other penod as
apphcable law may specify for reinstalement) before sale of the Property pursuant io any power of sale contained :n this
Secunty Instrument; or (b) eniry of a judgment enforcing this Secuniy Instrument. Those conditions are that Borrower:
(33 pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurrext in enforcing this
Security Instrument, including. but not hmited to, reasonable atiorneys’ foes: and (d) takes such action as Lender may
reasonably require 10 assure that the hien of this Secunty Instrument. Lerder’s nghts 1n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower. this Secunty Instrument and the obligations secured hereby shalf remain fuliy effective as if no acceleration had
occurred. However, 1his right to reinstate shail not apply in the case of acceleration under paragraphs i3or 17.
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