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MAIL TO: EDQEWOOD BANK
1023 W. BBth Sireot
PO. Box 480
Countryside, IL 80828

Attention: Loan Dept. SPACE AUCVE THIB LINE FOR RECCHDEN'S UBE .

Member F.O.1.C. EDGEWOOD BANK
1023 West 58th Street, Countryside, lllinois 80525, (312) 352-8980 ,
7516 Janes Avenue, Woodridge, lllinols 80517, (312) 985-8700 .
S§7e1557R
MORYGAGE ) ot

THIS MORTGAGE made this__10TIL _ day of__APRLL , 19,87 __ | betwoen KENNETH D, SLOAT
S JOAN N, SLOAT,H1IS WIFE (heroinafter referred to as "'the Mortgagor') and EDGEWOOD BANK,
an lllincls banking corporation {horeinatter referred o as “ithe Morigagoe").

WHEREAS, Mortgagor I Indebled 1o the Marigagee in the principal sum of ELGHTEEN THOUSAND & NO/ 100~-==
Dollare (.18,000,00
which Indebtedneas = avidenced by Mortgagor's Note daled_ ALRTIL, 10 .. 18.87___(hareinatter referred to as the
“Note"), which Note r.rovidea lor paymant uf the Indebtedness as set forth therein, with the balance of the Indebtsdness, i not
sooner paid, due and pavahle on___APRIL, 10 ,19.9%.._ ; and

WHEREAS, the Note pr.vides for Intersat ta be charged on the balance Jf principal remaining from tims (o lime outstanding
atarate equalto ONE __ -pricent(_ 1.0 __ ob) above the "Prime Rate™ as published In the Money Rales ssction of the
Wall Street Journal on each day in:+h'ch an outstanding balance Is duleILé‘nlcllle'r }\h;DN?leal tlrza{elnaher referred 10 as the "Index’"); and

WHEREAS, the inlilal Interest ratr-charged under the Note 18.QUARTERS parcent (_8.73 __ o),

NOW, THEREFORE, the Mortgagor, «0 se-ure the payment of the Nole with Iriteres! thereon, the payment of al! other sume
with Interest thereon advanced in accordanc therewith, to prolect the security of this Mortgage, and the parformance of the
convenanis and agreements of the Morigagor 197 contalned does heraby mortgage, grant and convoy to ihe Mortgages the
following desoribed real estate tocated in the Couvrierof___COOK | State of LLLINOIS |

LOT 23 IN MARY F.BIELBY'S EDGEWOOD A4CRES, BEING A SUBDIVISION OF THE EAST
466 FEET AND THE SOUTH 466 FEET OF THE NORTH WEST i OF THE NORTH WEST t}
OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN AS SHOWN ON THE PLAT OF SAID a/ﬁDIVISION RECORDED JUNE 9,1953 AS
DOCUMENT 15639417 IN COOK COUNTY, ILLINGT

THIS IS A JUNOR BORTCAGE

Permanent Real Estate Index No.__ 18- 3? 100 OLBQ'W\

Which has the address of _8035 WOLF LAGRANGE.IL 60525
(hersinafter referred to as the “Property Address’).

This Instrument was prepared by:

SUSAN G. VANCIL
EDGEWGOD BANK
1023 W. 55TH STREET

COUNTRYSIDE,IL 60525
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in the Note or in making any payment under sald Note or cbligation or any extension or ranawal thersof, or If proceedings be
instituted lo enforce any other lien or charge upon any of the Premises, or upon the liling of a proceading In bankruptey by or
againat the Marigagor, or the Mortgagor shall make an assignmaent for the benefit of credllora or If Mortigager's property be plac:
ad under control of or in custody of any court or olficer of the government, or il the Mortgagor abandona the Pramises, ur faile
to pay when due any charge or nagesament {whether for insurance premiums, maintenance, laxes, capital Improvements, pur-
chase of another unit, or otherwlse) imposad by any condominium, townhouse, cooparative or similar owners' group, then and
In any of sald events, the Morigagee |s hereby authortzed and ompowsered, at its optlen, and without affecting the lien hereby
cieated or the priority of said lien or any right of the Morigagee hereunder, to declare, without notice all sums secured heraby
immediately due and payable, whather or not such defaull be remedied by Morigagor, and apply toward the payment of sald
morigage indebladness any monies of the Mortgagor held by the Mortgagee, and the said Morigagee may alse immediately
proceed lo loreclose this Mortgage, and In any lorectosure a sale may be made of tha Premises enmasse without the offering
ol the several pans aoparalely.

6. Upon the commencement ol any fareclosure proceeding hereunder, the court in which such bili is flled may at any
time, either befare or alter saie, and withoul notice to the Mortgagor, or uny party clalining under Mortgagor, and without regard
to the solvenagy af the Moarigagor or (ha then value of sald Pramisas, or whether the same shall then bs occupled by the ownor
of the equity of redemption as a homestead, appoint o reneiver, wilh pawer 1o manage and rent and to ccllect the rents, Issues
and profits of said Premisea during the pendancy of such foreclosure sult and the siatutory perlod of redemption, and such rents,
Issues and profits; whoan coliectad, may be applied belore as wsll as altor the loreciosuro sale, towards the paymont of the in-
dablecnoss, costs, lay29, Insurance or other items necesuary for the prolection and preservalion of the Premiaes, inoluding the
expenses of such recelvurship, or on any dollciency decreo whethor thers bo & decres therelor in parscnam or not, and il a
recelvor shall ho appolitar’ e shail ramain in possession untl) tho explration ot thae {ull period allowasd by statute for redemplion,
whether there be redemsi'or ~r not, and until the 1ssuance of a deed In case of sale, but I no deed ba lsaued, untit the expiration
ot the statutory period durln v hich t may be lssued and no loase of sald Promises shall be nullifled by the appointment or
antry in posaession of a receiv.r bl he may elect to terminate any lease junior to the llen hereol; and upon foreciosura of said
Pramises, thers shall be allowed (nv Included as an additional Indebtedness In the decree of sale all sxpendliures and expenses
together with Interest thereon at i@ dofault rate set forih (n the Note for which this Morigage ls given as security, which may
be puid or incurred by or in bohalf of 11e Vertgages for attorneys’ lews, appraiser’s lees, court coste and conle (which may be
estimated as (o Include items (o be experded alter the entry of the decrae) and of procuring all such data with respect to title
as the Mortgagee may reasonably deem necr/asury elther to prosecute such sull or to evidenocs to bidders at eny sale hald pur-
suant to such decroe the true title to or value of snid Promises; ull of which aforosaid amounts together with inlerest as hereln
provided shall be Immadintely due and payabls by the Mortgagor In connection with (a) any proceeding, Including a probate
or barkrupley proceeding to which elthar party heruto sball be a parly by roasan of Lhis Morigage or the Nate haeraby secured;
or {h) preparations for the commancement of any suliic the loreciosure hereo! aftar the nccrual of the right to foreciose, whether
of not actually commenced; ar (o) preparatione lor the delen=e of or Intérvention In any sull or procesding or any threatensd
or contemplated suit or proceeding, which might attect thi: Premises or the security hareol. In the svent of a foreclosuro sale
ol sald Pramises there shall lirst be pald out of the procecsa siisreo! all of the aforesald Itoms, then the entire Indebledness
whether due and payabie by the terms hereof or not and the irte:est due thereen up to the time of such sale, and the overpius,
if any, shall be pald o the Morigagor, and the purchasser ahall nct ko obliped to see to the application of the purchase money.

7. Extension of the lime for payment or modification or amoriization of the sums secured by this Mortgage granted by
the Mortgagee to any succesaor in Intarest of Mortgagor shali not opera’s-io releass in any manner ihe Hablliity of the original
Muorigegor and Moartgagor's aucceasor in Intereat. The Morigagee ahall not be reqiired 1o commence proceedings against such
successor or reluse 1o extend iime for paymaent or olherwise modily amortizatlun of e sums secured by this Morigage by reason
of any demand made by the criginal Morigagor and Morlgagar's successor inariei9st.

8. This Morigage 18 security lor the payment of a certaln Nole beuaring aven date[:=rewlth executed by Mortgagor in favor
of Martgages. All of the agreements, conditions, covenants, provisions and stipulations conialned in sald Note which are to be
kept and performed by Mortgagor are hereby made 8 part of thls Mortgage to the same's.:tent and with the same force and
eftect as If they ware fully set forth herein, and Morlgagor covenants and agrees to keap and penarm them or cause them to
be kept and performed strictly in accordance with thelir terms. @

9. Inthe event the snactment or expiration of any slate or federal laws which have the effeci o raadering any pmvlelorg

of the Note ar Morigage unenfarceable according 1o Its tlerms, Morigagee, at its option, may declare, witraut notice, all sum
secured hereby immedialely due and payable, and apply toward the payment of sald montigage Indebiedniass any monies of the
Morigagor held by Morigagee, and the sald Moripagee may also immediately proceed o forectose thie Morigage, as provided
In Paragraphs 5 and 8 hereof.

10. Any forebearance by the Marigagee in exercising any right or ramedy hereunder or otherwise aiforded by appilcable
law, shaill not be a walver of or precluda the exarcige of any such right or remedy. The procurement of insurance or the payment
of taxes or other Hens or sharges by the Mortgagee shall not be a walver of the Mortgagee's right to accelsrate the inrdebtedness

secured by thls Morgage.

11.  All remedies provided in this Mortgage ar# distinot and cumulative to any other right or remady undar this Mortgage
or a'forded by law or equity and may be exerciaed concurrenily, independently or successively,

12. Tha covenants contained herein shail bind and the rights hereundsr shall inure 1o, the respaciive succassors and asaigns
of the Mortgagee and Mortgagor subject to the provisions of Paragraph 3 hereol. All covenants and agreaments of Mortgagor
gshall be joInt and several.

13. Excepl lo the extent any nctica shall be required under applicable law to be given in another manner, any notice to
Mortgagor shall be given by matling such notice by certified mail addressed lo Morigugor at the Property Address or at such
other address as Morigagor may designate by notice to the Morigagee as provided herein and any notice 1o the Mortgagese shall
be given by ceriitied mall, return receipt requested to the Mortgagee's address stated herein or to such other address as the
Morigagee may dasignate by notice to Mortgagor as provided herein. Any notice providad for In this Morigage shall be deemed
to have been given to Morigagor or the Mortgagee when glven in the manner designated herain,

[eTRvRg
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