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Loan # P1039

FHA Cade N

131: 496 2653 703B

State of lllinols

Mortgage .

This Indenture, Mado this 21st day of

ROBERT S. OHAP and MARGARET M. OHAP, His Wife

' Mﬁ\ 5%%&%9%%’ the aws of

April 19 g7between

3 Q[ » Mortgagor, and

the State of Illinois

\S Mortgngee.

R
Q

87215613

Witnesseth: That whereas the Mortgagor s junily indebied to the Mortgages, ns is evidenced by a certain promissory note bearing even
date herewith, In the principal sum of Fifty-seven thousand six hundred and NO/100 = « = = = = = = ~

| QJ paynble with Interest ut (e rute of Eight and one half
‘ pet centum ( 8,50000 % )per annum on the unpaid balanee untl pald, nnd made payable 1o the order of the Morigngee at Jts
office in DOWNEL'S - CROVE - ILLINOIS' , or

r ’ . ks s
ot such other ploce s the holder may derignate In writing, and delivered; the said prineipal nnd intéresi being payable in monthly instoliments of

Dallars ($ - 442.90 )
on June 01.12 8 , and atike sum on the first day of ench and every month thereafier until the note Is fully paid.
except that the Mfinal payment of principal nnd inierest) i not sooner pajd, shall be due and payable on the first day of May
0 17

Now, thersfore, the sald Morigagor, for the bester secur’ag 3f the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, aoz. Gy these presents Moriguge and Wareant unto ihe Morigageo, Its successors
or assigns, the following described Real Estato situato, lving, an'‘oeing in the county of COOK
and the State of Nlinols, to wit:

IOT 6 AND LOT 5 (EXCEPT THE EAST 1/2) IN BIOCX 11 IN MITCHELLS ADDITION TO
CLARKDALE IN THE NORTH 1/2 OF THE SOUTH EASI/1/4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER'DTYAN, IN COCK COUNTY, ILLINOIS,

W o em o e e

£T9LT228

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CiAUSE ATTACHER4ERFTO
AND EXECUTED OF LVEN DATE HEREWITH IS INCORPORATED HEREIN ZNO THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAT'S AND AGREEMENTS
ar THIS MORI&\GBAS If THE RIDER WERE A PART HERECF,

& - *

Ttem # 19-35-409-051 11| &
Tthlt‘m ﬂﬁsuﬂu‘piﬁe Werﬁﬁ“ﬁ&mﬁﬁﬂh aﬁﬂfﬁhqnnanm thereunto belonging, and the rents, wues, and profits

thereof; and all spparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighi, water, or pewer, and all plumb-
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on saia land, and also all the eatato, right, title,
and Interest of the sald Mortgagor 'In and to sald premises,

To have and to kold the above-described premises, with (he ap-
purtenances and fixtures, unto the sald Mortgagee, lts succersors
and asslgns, forever, for the purposes and uses herein set forth,
free from all rights and benelts under and by virtue of the
Homestead Exemption Laws of the State of lllinols, which sald
rights and benefits the sald Mortgagor does hereby expressly
release mnd walve,

And sald Mortgagor covenants and agress:
To keep said premises in good repalr, and not 1o do, or permit

to be done, upon sald premises, anything that may impulr the
value thereol, or of the security Intended to be effected by virtue

of this instrument; not to suffer any llen of mechanics men or
materlal men 10 attech to said premises; 10 pay 1o the Morigagee,
us hereinafior provided, unuil said note i fully paid, (1) a sum
sufficient to pay all taxes and assessmants on sald premlises, or
any tax or assesrment that may be levied by athorlty of the
State of ililnols, or of the county, town, village, or clty In which
the said land is situate, upon the Mortgagor an account of the
ownershlp thereof; (2} » sum sufficlent to koeep al) buildings that
may at any time be on sald premises, during the continuance of
sald Indebtedness, insured for the benefit of the Mortgagee In
such forms of insurance, and In such amounts, as may be re-
Quired by the Mortgegee.

This Jorm la used in connection with morigages insured under the one- 1o four-family programs of the National Housing Act which provide

for periodio Morigage Insurence Premium paymaents.

Psge 1 ol 4
VMP MORTGAGE FORMS « (310} 702-4700 » {H00) 8217201

Q@4

HUD-#2118M{10-88 Wditian)
24 OFR 203.12(a)
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Al insurance shall be carried In companies approved by the
Morigagee and the policies and renewals thereof shall be hek! by
the Mortgagee and have altached thereto loss puyable cluuses in
fuvor of and in form acceptable 10 the Mortgugee. [n event of
fons Mortgagor will give immediate nolice by mail to the Mort-
gugee, who may make proof of loss if nol made prompily by
Mortgagor, and each insurnnce company concerned Is hereby
authorized and directrd to make payment Tor such loss directly o
the Mortgugee instend of (o the Mortgagor und the Mortgagee
jolntly, and the lnsurance proceeds, or any pard thereof, may be
applicd by the Mortgagee at Ity option either 10 the reduction of
the indebteduess hereby seured ot 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish.
ment of the intlebtedness secured hereby, all right, title and -
terest of the Mortgagar v and o any insurance policles then in
force shuit pass to the prichaser or grantee.

‘That IT the premises, os-oav paet thereof, be condemned under
any power of eminent dom:an.o=aequired fur n public use, the
dumages, proceeds, and the conddststion for such uequisition, to
the extent of the full amount of Indekwziness upon this Mort
gnge, und the Note secured hereby remuining unpaid, ore hereby
aslgned by 1the Mortgngor to the Mertgagez-and shall be puid
forthwith to the Mortgagee to be applied Ly ! s necount of the
indebledness secures) hereby, whether due or wot,

The Mortgagor further agrees that should thly morigaye und
the note secured hereby not be cligible for insuennce undier She
Nationnl Housing Act within 8ixty days from oz date
hereof) written statement of any officer of the Department ¢l

Housing and Urban Development or authorized agent of the

Sceretary pf Houslng nnd Urban Development dnled subsequent
fxty

lothe 8 diyy’ time from the date of this morigage,
declining to insuce sald note and this mortguge, being decmed
conclusive proof of such ineligibillty), the Mortgngee or the
holder of the note may, at its option, declure all sums secured
hereby immedintely due and payable.

In the event of default (n making any monthly payment pro-
vided for herein and in the note secured hereby for u period ol
thirty (30} days after the due date thereof, or in case of a brench
of any other covenant or agresment hereln stipulated, then the
whole of said principal sumn remaining unpaid together v:ith ac-
crued interest thercon, shall, at the election of the Mortgagee,
withoul notice, become Immediately due and payable.

Aud In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this morigage, and upon the filing of any bili {or that purpose,
the court in which such bill Is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gngor, or any party claiming under sald Mortgagor, and withow
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness securcd hereby, a1 the
time of such applications for appointment of n receiver, or for
an order to place Mortgagee in possession of the premises, and
without regurd to the value of sald premlises or whether the same
thall then be occupied by the owner of the equity of redemption,
s a homesiend, enter an order placing the Mortgrgee in posses-
ston of the premises, or appeint a recelver for the benefit of the
Mortgagee with power to collect the rents, lssues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sate and a deficiency, during the full statutory
peciod of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

V 7/ o &4 WV

comts, taxes, Insueunce, and other llems neeessary for the protec
ton and preservation of the property,

Whenever the suld Martgagee shall be placed by possession of
the nbove deseribed premises under un order of @ courl in which
wn aetlon Is pending 1o fureclose this mortgage or n subseguen!
mortgage, the said Mottgagee, in ks discretion, may: keep the
sld premises in good repair; puy such cuerent or back tuxes and
wssessments ws many be due on the said premises; puy for and
napdetain such insurunce in sueh umounts an shudl have been re
quired by the Mortgagee; lense the sald premises 1o the Mo
guger o others upon such teems wnd conditiony, eiher wlihin o
beyond any perivd of redemption, ay are approved by the count;
eollect and receive the rents, [ssues, and profits for thie use of the
premises hereinubove described; and employ othier persons and
expend itself sueh amounts as are reasonably necessiny to cany
oul the provisions of this parugriph,

And in case of foreclosure of this mortgage by suld Mortgngee
iy court ol liw or equdty, 4 reswseable sum shall be allowed
Tor the salivitor’s Tees, andd stenogruphers' fees of the complain-
ant insuch proceediog, and wiso Tor 1) onluys for documentory
evidence and the cost of i completz absteact of 1lile Tor the pur-
pose of such foreclosure; and (n cuse of niy other suit, or legal
proceeding, whereln the Morigngee shall be mode u pusty theretn
by reason o this mortguge, s costy and expeises, and the
reasoneble Tees and clarges of the attorneyy or selleitons of the
Mortgugee, so minde parties, for services [nosuch suit or pro-
ceeddings, shull be w fuzther lien und chaege upon the snid
premises mler this mortgage, and all such expenses shall become
so mnuch additlenul Indebeodness secured hereby nud be allowed
in uny decree foreclosing this moriguge.

Aad there shall he included in any decree foreclosing ths mor.
grgesnd be paid out of the proceeds of any sile made in pur.
suanse of any such decree: (1) Al the costy of such suit or suits,
advertising, sule, und conveyance, including atlorneys’, solichiors’,
wnd stenosraphers’ fees, outlays for documentery evidence and
cost of suid nbrroct and exnmination of title; (2) all the moneys
advonced by the Mosgagee, if any, Tor Lthe purpose authorlzed In
the mortgage with/iseiest o such advanees at the rate set Torth
in the note secured Geresy, from the tme sueh advanees are
madde; (1) all the aceruedSmierest remaining unpaid on the in-
debtedness hereby secured; (0-all the sald prinelpal money re.
maining unpaid. The overpluvof the procevds of sale, if any,
shall then be paid 1y the Mortgeyor.

If Mortgapor shall puy suid sote w1the time and in the manner
aloresaid aml sholb abide by, comply wito, und duly perform all
the covenants nnd agreements herein, then-bls conveyance shull
be mull und void and Mortgagee will, within thirty (30} duys alrer
written demand therefor by Mortgagor, execute & release o
satisfaction of this mortgage, and Moriguger hercby waives the
benefits of all statutes or laws which require the earlier execntion
or delivery of such release or satisfuction by Mortgugee.

It in expressly agreed that no extension of the time for puyment
of the debt hereby secured given by the Mortgugee to any sue-
cessor in interest af the Mortgagor shull operate o release, In
any manaer, the origingl linbility of the Morigagor.

The covenants herein condgined shall bind, and the benefits
und advantages shall lowre, 1o the respective helrs, exeeutors, ad.
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall Include the plursl, 1he
plurnl the singular, and the masculine gender shall Include the
feminine,

Page dof 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Fedorai Housing Commissioner, or his designee, declare all
sums secured by this morlgage lo be Immediately due and payable if all ¢r a pant of the proparty is sold or
otherwise transferred (other than by devise, descent or operatlon of law) by the mortgagor, pursuant to a
contract of sale axecuted not later than 24 months afler the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has no’ hean approved in accordance with the requirament of the Commlssioner.

W 5 C)/ ef/ April 21, 1987

Borrower ROBERT S, (#AD
/)(,u?m( Ay koril 21, 1987
Borrower MARGARET M, om& Date

Dale

Borrower Dala

Borrower Date

I AR s e e e e e e e e e e N N R N R N R RN R RN NN NN NN RN NNLRNANNRRNERALENRER XN )

Stale ol \OLQE % 't;.}
County of [,ﬂ{){ (. ss.

1, tho undersigned, a notary public In and for tha sald Counly, in tho State afcresaid, DO HEREBY CERTIFY
that _.ROBERE 9. OHAR. and MARGAIUID. M. OHAD, Hig Wife ... ... t‘
parsonnally known 1o mo to be the same person _S.whose namo 8. subacribed 10 lae £ regoing Instrument,
appoared belore me this day in peraon, and acknowlodged that _;'l he{..... signed, sealed znd dellvered the
sald instrumant as THEIR froe and volunlnry act, lor tho uses and purposes tiireln set forlh,

S L w8l

Qiven under my hand and official seal, this. _/\ [-_ day of
Wﬂ? e M&M’

T ORREAL St Nflary Public

Kathryn A Herbst

Public, Stals of [llingjs
My m Expires 8/8/80 | Commission Expires

s

This Instrument was preparad by Midwest Funding Corporation
1020 31at Stree!, Suite 401, Downers Grove, lllinols 805156

KK Q34-¥ Mo, 11788




