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This Instrument was prepured by:
e Barbara Wallage
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
.oy CHICAGOQ, ILLINOIS 60646
72103063

15362

[Space Abave This Line For Recording Data)

MORTGAGE

THISWAOUTGAGE ("Sccurny Instrument™) is given on aprll. ).
19... 87 The mor"ugorls Frad.aris.k LaoNagel.and. Doloras. Nagal.,. hls. wlfe.,.
‘Borrawer™). This Security Instrument is given o .
 which is uruunm.d und existing

%cﬁrdgmw\ﬁlﬁmuk“.;"rue APt , BRd Whose address is oo e I‘I‘ ............ '.'.j.

Borrower owes Lender the prine’pal sum uf .8 K Y. .ELGHT, THOUSAND. . and, nq/]QQ************“'********
AR A RORRIDURT SOt Dollars (U.S. 5,68, 000,,.00A*R ). This debt iz evidenced by Borrower's note
duted the same date as this Secvf’.y Instrumem ("Note'), whicll f:rovndcs for monthly payments, with the full debt, if not
paid carlier, due and payableon . Q7. .. This Security Instrument
secures to Lender: (a) the repaymcnl .sf ne debl cvrdenced by the Note, WIlh inlcrcm. und nil renewnls, extensions and
modifications; (b} the payment of all otaer snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performarice of Borrower's covennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy martgage, grant and convey to Lender the following del»crihcd prorcny
located in .o Lok e Couny, Hllinols:

Unit V/2-C and Garage Unlit 1/2-26 together with their undivided
percentage interest in the cuommon elements in Bristol! Court
Condominium as dellneated and deflined In the Declaration recorded
as Document Number 22699774, as anerded from time to time, in the
Northwest 1/4 of Sectlon 34, Townshily 41 North, Range 12, East of
the Third Principal Meridian, In Coo* “ounty, Elllnols.
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which has the adOress of ........ 101, ARSOK. RLLYR,. VLS. 26... qukﬁig’?o

Sireet)

i .69.0.6;&‘... ..................... up 1y Address);
{Hinauis anation ( ropcry dress'');

TOUETHER WITH all the improvomenis now or hereafler erected on the property, and all easemonts, rights,
uppunenances, renty, royallies, mineral, oil and gas cights and profits, water rights und stock and all fixtures now or
hereafter u purt of the property. All replucements und udditions shull nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument un the " Property.”

BORROWER COVENANTS that Horrower Is luwfully seised of the estute hereby conveyed nnd hus the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recornd.
Barrower wurranls antd will defend generally the title to the Property oguinst all claims and demands, subject 1O any
encumbrances of record,

THIS SECURITY INSTRUMENS combines uniformy covenants for nutiongl use and non-uniform cavenants wilth
llmited variaiions by jurisdiction to conatitule w uniform scourity instrument covoring renl propesty.

ILLINQ{S —Single Family—~FNMA/PHLMC UNIFORM INSTRUMENT Form 3014 12/92
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IT Lender required mortgage insurunce as a condition of making the loan secured by this Security Instrument,
Borrower shull puy the premiums required Lo maintain the insurance in effect until such time as the requirement for the
insurance lerminales in acvordance with Borrower's and Lender's written agreement or applicable law.

8. lIaspection. Lender or its ngent imay make rensonable entries upon wnd inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for 1he inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other wking of any part of the Property, or for conveyunce in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be snplicd to the sums secured by this Security
Instrument, whether or not then due, with uny excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foltlowing fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the 1uking. Any balance shall be
paid 10 Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower thut (e condemuor offers to
mauke an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iu authorized to collect and apply the proceeds, ut its option, either to restoration or repalr of the Property or
to the sums scousad by this Security Instrument, whether or not then due,

Unless Lerider and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or ckange Lhe amount of such payments.

10. Borrower (vt Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodilication of amerization of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall nul.operate to release Lthe liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirsd 2 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Bor.Gwer's successors in interesl. Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or preclude t'ie vxercise of any right or remedy.

11, Successors and Assigns Zord; Joint and Severul Liability; Co-slgners., The covenants and agreements ol
this Sccurity Instruinent shall bind and bene!itthe successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenunts an(, agriements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2) (5 co-signing this Security Instrument only lo morigage, grant and convey
that Borrower's interest in the Property undel tbe terms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; nid c¥ngrees that Lender and nny other Borrower may agree (o extend,
modify, lorbear or make any sccommodations wivn/~2zard to the terms of this Security Instrument or the Noie without
thuil Borrower's consent.

12, Loan Charges., |Fthe loan secured by this Secunity Instrunent is subject (o o Jaw which sets maximum loan
charges, and that law is finally interpreted so that the.interest or other toan charges collecied or to be collected in
connection with the Joan exceed the permitted limits, ther: ¢) any such loan churge shall be reduced by the amount
necessary to reduce the charge o the permitied limit; and (b) vay zums already collecind from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosZto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a réfurd ceduces principal, the reduction will be treated as o
puriial prepuyment without any prepayment charge undar the Note,

13. Legislation Aftfecting Lender’s Rights,  If enuctmen! o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlorceatie avcording to its terms, Lender, nt its option,
muy require immediate puyment in full of all sums sccured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicus specified in the second parngraph of
parngraph 17,

14, Motices. Any notice to Borrower provided for in this Security Instruncentshall be given by delivering i1 or by
muiling it by first cluss mail unless upplicable law requires use of another method? The/notice shall be directed to the
Property Address or any other address Horrower designates by notice 10 Lender. Any notie to Lender shall be given by
first class mail 1o Lender's address stuted herein or uny other nddress Lender designnies by iotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Le/der when given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shalt be governed by feders? 19y and the law of the
Jurisdiction in which the Property is loeated. In the event thut uny provision or cluuse of this Security tustrument or the
Note conflicts with applicuble luw, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. T'o Lhis end the provisions of this Sccurity sy ment and the
Note ure declared to be severable.

16, Borrower’s Copy, Borrower shull be given one conformed copy of the Nole und of this Security Instrument.

17, Translfer of the Pruperty or u Beneficial Interest in Borrower,  If all or any purt of the Property or any
interest in it is sold or tronsferred (or if u beneficial interest in Burrower is sold or trunsferred and Borrower is not a natural
person} without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federul luw as of the dute ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration, “T'he netice shalt provide o period
of net less thun 30 days [rom the dute the notice is delivered or mailed within which Barrower must pay all sums secured by
this Sceurity Instrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demond on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certhin conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the carlier ot (1) 5 duys (or such other period as
upplicuble law muy specify for reinstutement) before sule of the Property pursusnt to uny power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
veeurred: (b) cures any defaull of any other covenants or agreements; (¢) puys all expenses incurred in enforcing thix
Securily Instrument, including, but not Jimited o, reusonable attorneys' fees; mid (d) takes such action oy Lender may
rensunably require to assure that the lien of this Sccurity Instrument, Lender's nghts in the Property and Horrower's
obligution to puy the suins secured by this Security Instrument shall continue unchunged. Upon reinsintement by
Borrower, this Security Instrument und the obligutions secured hereby shall remain fully effective as If no acceleration ha¢
occurred. However, this right to reinatate shull not apply in the case of neceleration under parugraphs 13 or 17
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U N O F F I C IAI_U ) Loan #9586-13

NORWOOD FEDERAL SA INGS NK
5813 North Mliwaukes Avenue Chicago, lllinola 80848

CONDOMINIUM RIDER

Tris CoMpoMINLUM RIDER is made this, ... ... .. 1 3 dayofo. oo ARl L

19.87., and is incorporated inte und shall be deemed (o amend and supplement o Morlglgt. Dced of Trusi or De.c‘d
to Sccurc Debl (herein “securily Instrument™) dided of cven dute herewlith, given by :ho undersigned (hercin

“Borrower™) to seceure Borrower's Note Lo, ... ... .. NORWQQD. FENDERAL . SAVINGS JBANK oo v v e e
...................... {hereln “Lender) nnd covering the Property described in the ucurily lastrument and
located ut. .. .......00), Ascat . Drlve, Unit. 2C,. Pavk, Rldge, , )1 )dnals 60068 ... ... oo rnas,

(Properly Addrase}
The Property comprises & unit in, together with an undivided interest in the common clements of, & condominium

project Known 0s.............../ Bristel, Court. Condominive, ..........., e

{Nama ol Condominium Project}
................ { herein “Condominium Project™}.

CoNpomy Ut CoveNANTS. In addition to the covenants and agreemcents made in the scenrity Instrument,
Borrower and Lendzr further covenant and agrec as fallows:

A. Assessienis:, Borrower shall promptly pay, when due, all asscssments imposed by the Owners Assoclation

or other governing bedviaf the Condominium Project (herein “"Owners Association®) pursuant to the provisions of the
declaration, by-laws, Zod~ of regulations or other constituent document of the Condominlum Froject.

B. Hazard Insuranie. So long as the Owners Association maintaing a “master’ or “blanket” policy on the
Condominium Project whick pravides insurance covernge sgainst fire, hazards included within the term “extended
coverage,” ond such other hazarrs as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(I} Lender waives the provition in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments far hazaia ‘asurance on the Property;

(i) Borrower's obligation undsr Uniform Covenant 5 to maintain hazard insurance coveroge on the
Property is deemed satisfied; and

{iii) the provisions in Uniform Cavehant 5 regarding application of huzard insurance proceeds shall be
superseded by any pravisions of the declaration! b-laws, code of regulations or other constituent document of the
Conduminium Project or of applicable law fo the'citent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any peried of time during which such hazard Insurance coverage is not
maintained, the immediately preceding sentence shall e azemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insuranzz ra vcrugc

In the cvent of a distribution of hazurd insurance procecds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any sura.proceeds payable to Borrower are heraby assigned
and shall be paid to Lender for application to the sums secured oy the security instrument, with the excess, i any,
paid o Borrower.

C. Leoder's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projuzt, cr..cp! for abandonment or termination
provided by law in the case of substantial destruction by fire or other casually ov 7 the case of a taking by condcmnﬂlqn
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulsions of the Owners Auocialton,

or equivalent constituent document of the Condominium Project, including, but not limi‘zd to, any amendment whjch .

would change the percentage interests of the unit ewners in the Condominium Project; or \
(iii) the eflectuation of any decision by the Qwncrs Associalion to ierminate profissional management and
assume sclf-management of the Condominium Project. !
D. Remedies. Ii Borrower breaches Borrower's covenanis and agreementn hereunder, i'cl.diag (be covnmt
to pay when due condominium assessments, then Lender may invoke any remedies provided urler the security
instrument, Including, but not Jimited to, those provided under Uniform Covenant 7.

N WiTNESS WHEREOF, Borrower has exccuted this Condominium Rider.

._332 w[/é?’?%;/

rederick G. Nagel Borrower
/
‘g%tmﬂa/ }KM¢.,(7
Dolores Nage)l [/ ~—Barrowsr

CONDOMINIUM RIDER — ! to & Family—6/75 . FNMA/FNLMC UNIFOURM INSTRUMENT

ZSESIZ&




UNOFFICIAL COPY




