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;S\ MORTGAGE ’
- THIS MORTGAGE (“Security Instrument”) isgivenon  APRIL 14 ,

i é 19 87 Themorigazoris MICHAEL W, FRISCH AND CYNTHIA A. FRISCH, HUSBAND AND WIFE

-

("Borrower”). This Secririty Instrument is ghven 1o THE TALMAN HOME FEDRRAL SAVINGS AND
LOAN ASSOCIATLZN OF ILLINOIS

which is organlzed and ex!ativg under the lows of  THE UNITED STATES OF AMERICAand whoso address i;
4242 NORTH HARL &Y

| spwe NORRIDGE, ILLINOZXS 60834

("'Lendor).
: Borrower owes Lender the prinulpal ey of
?‘ . ONF. HUNDRED FORTY “C{OUSAND TWO HUNDRED FIFTY AND NO/100
AN
L () Doltars ¢20,5. § 140,250,000 ) 'Thisdedl is ovidenced by Dorrower's nate
T

) cisted the same date us this Security Instrumeny (' iuw“), which provides for monthly payments, with the full debt, it not
-} paid enrlier, ducund payubleon  MAY 1, 2002 This Security Instrumient

L 1 secures to Lender: (a) (he repayment of the debt/ ovidenced by the Note, with Interest, und all renewals, eatensions and E‘é
,{ muoddiieations; (b) the poyment of wil other suma, witti interest, ndvanced under puragruph 7 (0 protect the securlty of this M
L ed Security Instrument; und () the petformance of Horrowrc's covenants and sgreemcnts ander !h,u Sceurlly Insirumonl and oo
the Note. For this purpose, Borrower does hereby mortgoge, gront and convey to Lender the foltowing deacribed property ¢
lnented in CQOOXK County, Hlinois: Cad
ILOT 14 IN KAPLAN BRAUN'S SIXTH ADUCIZTTON 10 MOUNT PROSPECT, BEING A ]
SUBDIVISION OF THE SOUTHWEST 1/4 OF 4R NORTHEAST 1/4 OF THE SCUTHWEST QN
1/4 OF SECTION 10, TOWNSHIP 41 MNORTH, AANGFE 11, EAST OF THIL THIRD
. PRINCIPAL MERIDIAN (EXCEPTING THEREFRCW IPHE WREST 200 FEET AND ALSO
EXCEPTING THE NORTH 183 FEET WHICH LIRS ALST OF THE WEST 208 FEET)
ALL IN COOK COUNTY, ILLINOILS.

DEPT-9 1 HECIRD I NG $14.%0

1444 [T SRR 23 BV L WA X W I 10:9% 100

HOL9S B I S dromnier oy g g Iy
COOE COUNYY RICURBER

o fcﬁ

ich has 540 LOIS COURT | MOUNT PROBPECT
which has the nddress of RT 14 g!., VAT U
Hlinois 60056

("Property Address"% ‘ :
1hp Codo) 1

g
TOGETHER WITH all the improvements now or hereaffer erected on the property, nnd all essements, rights,
appurienances, rents, royalties, mineral, oil and gns rights and profits, waler rights and stock nndd nll fixtures now ur

@ o)

liereafter a purt of the property. All replacements aned addditions aluih wlso be caovered by this Security Instrument. Al of the T,
Foregoing is referred 1o in this Security Instrument as the "Property.” o)
BORROWER COVENANTS thut Borrower is lwlully seised of the estste hereby conveyed and has the right 10 ',.“'-..‘
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ,‘:‘3
Barraower warrants und will defend generally the title wo the Property against all claims and demnnds, subject to any CD
chicumbrances of record. e.n

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniforns covenints with
fimised variations by Jurisdiction to constitite o uniform secuyity ipstrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@ 8 it VMP MORTQAGE FORMS *» {313) 702-4700 » {RQO) 821.7201

et L

Form 3014 12/83
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11 Lender required mortgage insurance os o condition of making the loan sccured by this Security instrument,
Horrower shall pay the premiumg required (o maintcin the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender or its agent may make repsonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to nn inspection specifying reasonnble cause for the inspection.

9. Condemnation, The proceeds of nny award or claim for damuges, direct or consequential, in connection with
any condemnution or other taking of any part of the Progerty, or Tor conveyance in ficu of condemnation, nre herehy
ussigned and shall be poid to Lender.

[n the event of a tota) taking of the Property, the proceeds shidl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property,
anfess Borrawer and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fruction: () the tota) amount of the sums secured immedintely
before the taking, divided by (b) the fuir market vislue of the Property immuediately before the taking. Any bafance shadl be
peid 10 Borrower.

IF the Property is abandoned by Borrower, or il, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle o claim for domages, Borrower fuils to respond 1o Lender within 30 duys after the date 1he notice is
given, Lender is apnorized to collect and apply the proceeds, al its oplion, either 1o restoralion or repair of the Property or
to the sums secured by this Seeurity Instrument, whether or not then due.

Linless Lenderapd Borrower aotherwise agree in writing, nny application of proceeds 1o principal sholl nat extend or
postpone the due dale oF the monthly pnyments referred to in puragruphs | and 2 or chunge the amouni of such puyments.

10, Borrower No? Rileased; Forbesrance By Lender Not u Walver.  Extension of the time {or paymem or
modification of amortizatico of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
imerest of Borrower shindl novopecste 1o relense the linbility of the original Borrower or florrower’s successors in inferest,
Lender shall not be required to eianmenice proceedings sgoinst uny suceessor it inderest or refuse to extend time for
payment ar atherwise modily amortizotion of the sums seeured by this Seenrity Instrument by reason of any demund made
by the ariginul Borrower or Borrower's suecessors in Interest. Any forbesranee by Lender in exercising any right of remady
shnll not be s waiver of or preclude the ccercise of uny right or remedy.

11, Successors und Assigns Bound, Jolni und Several Lialdlity; Co-slgners.  The covenants and agrecrirents of
this Security Enstrument sholl bind nnd benefit sl uuccessors and ussigns of Lender und Borrower, subject (o the provisioris
of paragraph 17, Borrower's covenants and ng eements shull be joint and seversl. Any Borrower who co-sigits this Security
{nstrumsent but does pot execute tie Note: (a) (s ca-vigning this Security Instrueent atly to morigage, grant and convey
that Bosrower's interest in the Peoperty under the e of this Security Instrumeny; (b) is not persanally obligated to pay
the sums secured by this Security fnstrument; and £2)aerees thut Lender nnd any other Borrower may sgrees (o extend,
modity, forbear ur ke any aceammodations with redar to the terms of this Security fusirument or the Note without
that Borrower's consent.

12, Loan Charges, I the lonn sceured by this Sect ety Tnsrrument is subject o i lew which sets maximum loan
chorges, and that faw is Ginally interpreted so that the inleveor other loan charges collected or to be collected in
connection with the loun excecd the permitted Hmis, then: (nrupy such foan chirge shall be reduced by the amount
necessury o reduce tie chisrge ta the permitted Limit; and (b3 any Gusis alrendy collected from Borrower which eaceceded
permitted imits will be refunded W0 Borrowee, Lender muy chouse 10 oinke this refund by reducing ihe principal owecd
ander the Note or by making o direet payment to Borrower. If o refund deduces principad, the reduction will be treated as
pactiad prepaymen) without any prepayment charge wder the Note.

13, Uogistution Affecting Lenders Rights,  {F conciment or expirption of upplivable laws has the effect of
retdering uny provision of the Note or this Security Instrument unenforcentrle decnrding to s terms, fender, ut its option,
may require imeaiedinte poyment in Tull of il sumss seoured by this Securily Nestrament and may invoke any remedias
permitted by puragraph t9 1 Leader exervises this option, Lender shall take the steiss pecified in the secand prragrph of
purageaph 17

14, Notices. Any notee 1o Borrower provided {or in this Security Instrument s50itbe given by delivering it or by
msiling it by first clnss mnil undess applicable lnw requires use of wnothier methedd. The potice shall be directed ta the
Property Addryss oc nay ather nddress Borrower designnies by notice 1o Lender. Any notice to Lender shall be given by
first olasy madd 1o Lender's address stated herein or apy othee wddress Lender desighates by natice 'O slorrower. Any natwe
provided for in this Securhy Instrumaent shilt be deeaied to have been given to Horrawer o Lender when given as provided
it this parngraph,

15, Gavernlng Law; Sceverability,  This Security Instrument shafl be governed by federal lnv avd the fnw of the
jurisdicnion in which the Property is Joented, In the event that any provision or clause of tis Secucity 2rstiment or the
Note canflicts with applicable Tnw, sucli contict shall not affect ather provisions of this Security Insteunepar the Note
which can be given effect without the conflicting provision, To this erch the provisions of this Security fnstriment und the
Note are dechared 1o be severable,

16, Horrower's Copy,  Borrower shafl be given ane conformed copy of the Note and of this Secunty fnstrument,

17. ‘Teansfor of thy Propeety or ¢ Benvieis) Interest in Borrawer, 17 )l or any pare of the Property or uny
imterest inid is sold ar transferred (or i w beneficinl intecest in Borrower is sold of tratiaferred and Borrower s not a natarad
persony without Lender’s prior weitten consen), Leader may, ut 1is option, require immediste puyment in Gl of sl sums
seeuted by this Security Instrument. flowever, this aption shall not be exercised by Lender iF exercise is prohibited by
Feddesad Lavw as of the date of this Security Instrument.

1 Lender exercises this aption, Lender shall give Borrower notice of acecleration. The notice shafl provide a period
af 1o Jess than 30 days from the dute the potice is dehivered or mstled wathis which Borrower must pay o] sums secured by
this Security Instrument, IF Buerowee fails 1o pay 1hese surns prioe wo the eapiration of this period, Lender may insoke ahy
rumedies permitted by this Secority Tnstument withoud further notice or denund an Borrower.

18, Borrower's Right to Retastate, 11 Borrower meets certain eanchitions, Borrower shialt hive the right to have
enforcement of this Security Instrument discontinued gt uny Lime prios 1o the earlier ofs () 5 days (or such otfier period s
applicable Jaw mny specify foe reinstatenient) belore safe of the Propesty pursunni to any power of sile cotrtirined in this
Security Tastewment; oy () entry of a Judgmient enfurcing this Security fostrument. ‘Fhose conditions are that Blorrower:
{a) puys Lender afl sums which then would be due wider tiis Seeurity Instrament and the Nate had no aceelerstion
oectirred; (1) cures nny defnult of uny ather covenanis or ngreementy; () pays all expenses incurred in eforcing tis
Security Instrument, taetuding, bt nnt limited w, reasanable sttorneys' fees; und () takes sueh action oy Lender moy
resonably require to ussure thet the tice of this Seeority Instruiment, Lender's vights in the Property wnd Boreawer's
obligation 10 pay the swms secured by this Seeurity Tastriement shull continue unchaoged. Upon reinstniement by
Horrower, this Security Instrument aied the obligations secured hereby sttt remuin fully eflective s if no aeecleration hd
oceurred. However, this right 1o reinstote shalt not spply i the cose of neceleration under paragraphs 3 or 17,

NN B AL
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