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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on April 16
19 g7 Themortgugoris Michael D. Walsh and Jean L. Walsh, His Wife

(*'Borrawer”}. This Secany lnstrument is given 1o Sears Mortgage corpt)_tation, An Ohio COrporation

which is organized and ezstizg-under the laws of The State of Ohio » and whose address is
300 Knightabridge Parbaay, #500, Lincolnshire, Illinois 60069~ (“Lender").
Borrower owes Lender the principal 4vm of Seventy Seven Thousand Four Hundred Dollars and No/100

e dmm e —————————————— Dollars (J.8. % 77 ,400.00~=~<~= 2. Thm debt i is ¢videnced by Borrower's note

dated the same date as this Security Instrumer'¢ (“tote”), which provides for monthly paymcnts with the full debt, if not
paid earlier, due and payable on May 1, 2017 . This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note,With irftercst, and alt rehewals, extensions and
modifications; (b) the payment of all other sums, wit’i irtercst, advanced under pamgraph 7 to protect !hc security of this
Security Instrument; and (v) the performance of Borrowri's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg: ge, grant and convey to Lender the following described property

located in . COOK ' County, Illinois:

Lot 4 in Block 6 in Foreat Ridge Subdivision “F the Rast 1/2 of the Northwest
1/4 of Section 7, Township 37 North, Range 14/B7g% of the Third l‘rincipcl

Meridian, k County, Illinoia. ._J‘“‘. .
gz g&m‘walum 452 V—

i th .
which has the address of 9616 South Hoype Avenue Chicago
Nlinois 60653 ﬁ:u) 'Properly Address™); (@'}
?ZID Cmﬂhu/ \r

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, A ¥ NS
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or c;
hereafter a part of 1the property. All replacements and additions shall also be covered by this Security Instrument. All nl‘thcm
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 153
mortgage, grunt and convey the Property and that che Property is uncncumbered, eacept for encumbrances of record,
Borrower warrunts and will defend generally the. title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform v.ov«:nums for rational use afd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirinen (.414 re.t] broperty.

ILLINQIS—Simgie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@- 8 {IL) VMP MORTGAGE FORME ¢ (313) 7924700 « (800} £21.728¢
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurunce in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's und Lender’s written sgreement or applicable law,

8, Inspection.  Tender ar its agent may make reasonable entries upon and inspecltions of the Property. Lender
shall give Borrower notice at the time of or prior 1o nn inspection specilying reasonable cause tor the inspection.

9. Condemnation. ‘The proceeds of sny awnrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paicd to Barrower, la the event of a partial taking of the Property,
usiless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sertle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is ar horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende? ard Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne. R:lcased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
maodification of umortizativn o the sums secured by this Security Instrument granited by Lender to any successor in
interest of Borrower shall notopriste to release the linbility of the original Borrower or Borrower's sugcessors in interest.
Lender shall not be required to cOmmence proceedings ngainst any sugcessor in interest or refuse to extend time for
payment or otherwise modify amort/zetion of the sums secuared by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude the ekeriscof any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-vigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tCrins of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Insirument; and (¢dagrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sece rity tnstrament is subject 1o a law which sels moaximum loan
charges, and that’ faw is finally interpreted so that the interest vr other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a}-ary such loan charge shall be reduced by the amoum
necessary (o reduce the charge to the permitted limit; and (b) any “vrasalready collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose to p.eghe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. II'a refund ¢edu:es principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expiretion of applicable laws bhas the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccording to its terms, Lender, ol its option,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste)s s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lnstrumcnt st b given by delivering it or by
muiling it by first class mail unless applicable law requires use ol another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first cluss mnil 1o Lender's address stated herein or any ather address Lender designstes by nrotice 7a Barrower. Auy notice
provided for in this Security Instrument shall be deemned to have been given to Borrower or Lender whep given as provided
in this parngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav a7 the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security (risttument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumar( Gr the Nole
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given vne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate paymem m ful) of all sums
secured by this Secority Instrument. However, this option \hull net be exercised by Lender if exercise is prohibited by
federn! low as of the date of this Security [nstrumens.

If Lender exercises this eption, Lender shall give Hnrruwu.r notice of acceleration. The notice shalk provide s period
of not less than 30 days from the date the notice is delivered or maifed within which Burrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrewer mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Seeurity Instrunent; ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(i) pays Leader al! sums which then would be due under this Security Instrument and the Note had no accelerstion
oceurred; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorineys' fees; and (d) takes such action as Lender may
reasonably require 10 assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation tu pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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