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MORTGAGE

THIS MORTGAG VSoe
The moris,azor is m
(“Borrowar ) Thls Security lm:rumcm is given to ..

. - x% " . which is orgamzed and emsung
unger the laws of .- EYY OF... .16 WEST.. WASHINGIQN,
- AVENUE

P Q\. 9».... <AL, SQUI'H “Lender"}).
Borrower owes Lender t’ic riyncipal sum of 0/100.....
. Dollars (U S. $... 7;959 QQ..........). This debt is evidenced by Borrower's note
dalcd the samv.. dme as 1h|s Stcl"u»lwliqtrimc%‘ olc")o \irl’u tdes l‘or monthly paymenls. with the full debt, if not
paid earlicr, due and payable on - . This Security Lustrument
sccures (o Lender: (aj the repayme s of the debt ewdemed by thc No!c wuh um:resl. uud ull renewals, extensions and
modifications; (b) the payment of all otkcr sums, with interest, advanced under parhgraph 7 to protect the security of this
Security Instrument; and (c) the perforinzacy of Borrower's covenants and ngrgements unider this Security.Instrument and
the Note. For this purpose, Borrower werehv mortgage, grant and Lonvcy "to Lender ‘the follawing described property
located ity ..oooviiviiiiccnianns USRI, . o2 S (A OO OO CU ORI eerereane Wt Coumy. Llinois:

07‘..

UNIT 4K IN THE 3520 LAKE SHORE DRIV. VONDOMINLUM AS. DEI-IH]!ATED (fN' A SU'RVEY E)F THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN BAIRD AN WARNER'S SUGDIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION
OF LOTS 3 TO 21, INCLUSIVE, AND LOTS 33 To- 37, INCLUSIVE, IN PINE GROVE, A, $UBDIVISION
OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRb

PRINCIPAL MERIDIAN, TDGETHLR WITH A VACATED ALIEY IN SATD BLOCK AND A TRACT OF LAND
LYING EASTERLY OF AND ADJOTINING SAID BLOCK 12 AND WESTERLY OF AND ADJOINING

THE WESTERLY LINE OF NORTH SHORE DRIVE IN COOK COUN{Y, ILLINOIS; WHICH SURVEY

1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CLWGDOMINIUM, RECORDED AS

DOCUMENT 25200625 TOGETHER WITH ITS UNIDVIDED PERCENT/GE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY , ILLINOIS.

PIN 14-21-112-012-1046 |\

which has the address of ... 3220, NORTH LAKE SHORE DRIVE . .. ... ... GHICAR

{Street)

Winois ......00037 ..o, ("Property Address™);
[2ip Code)

TocETHER WITH all the improvemenis now or hereafter erected on the property, and al! easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shal a!so be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COYVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and thar the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILMNOIS—Single Family—FMNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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1. Payment of Prin rest; payment a rrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds”) equal 10
ane-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuprds held by Lender is not sufficient to pay Lhe escrow ilems when due, Borrower shall pay to Lender any
amount necessar, to make up the deficiency in one or more payments as required by Lender. .

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower- .,
any Funds held by .e~er. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later:-
than immediately prior.o the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of *; ' ‘L
application as a credit again it the sums secured by this Security Instrument.

3. Application o Pivinents, Unless applicable law provides otherwise, all payments received by Lender undcrm -
paragraphs 1 and 2 shall be app'iad: firsl, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payabie rader paragraph 2; fourth, to interest due; and last, to principal due. §

4, Charges; Liens. Bourower shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may attain privrity over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations i1 the manner provided in paragraph 2, or il not paid in that manner, Borrower shall ‘
pay them on time directly 1o the person owved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender (3,
receipts evidencing the payments.

Borrower shall promptly discharge any Fen)which has priorily over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation =rwred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of (b Vien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ury part of 1the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o s Security Instrument. I Lender determines that uny part of
the Property is subject to a lien which may attain priorit] over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or iak<one or more of the uctions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvenerits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd ¢overage™ and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shafl be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs, Porrower shaill promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall /== applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende s security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any expssn paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha( the nsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the provc<d”. $o.repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3C-dry neriod will begin
when the naotice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in parugraphs 1 und 2 or change the amount of the payments. [T
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschokd and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pay ment, these amounts shall hear ititerest From' -
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this 15TH ................. day of 87

and is incorporatea into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

*'Security Instrument™) of the same date given by the undersigned (the “Borrower") to securc Borrower's Note to
TNDIANA, TOWER . §ERVI ....... I s et st ettt ene e srats (the “Lender™)

© 3520 RORTH. TAKE. SHORE, DIREVE! 41 hataso I MBRE §4e89 2™

U |Properly Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knownas: )0 N. LAKESHORE DRIVE CONDOMINIUM ASSOCLATION

............................................................................. [Romia o1 Condtamum. Brormei)
(the “*Condominium Project’). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Assaciation®) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's interes|.

CONDOMINIUM COVENANTS, In addition to the covenants aud agreements made in the Security Instrument,
Borrower nnd Lende~ further covenant and agree as follows:

A, Condoroinlaim Obligations, Borrower shall perforn . all of Borrower's obligations under the Condominium
Project’s Constituent Z2ocuments. The “Constituent Documen=,’" are the: (i) Declaration or any other document which
creates the Condominivin Project; (i) by-laws; (1ii) code ol regulations; and (iv) other ¢quivalent documents. Borrower shall
promptly pay, when due;«l¥dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurancz, o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy ow. the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the reriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverugs,’ then:

(i) Lender waives the provition in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeurly premium instaliments for hazird irairance on the Property; and

(ii) Borrower's obligation unger Uniform Covenant 5 to maintain hazard insurance covernge on the Property
is deemed satisfied to the extent 1that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol zny lapse in required hazard insurance coverage.

[n the event of a distribution of hazard irsurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, ¥ny proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by tneGevurity Instrument, with any excess paid to Borrower.

C. Public Liabitity Insurance. Borrower shall tike s:2ch acltions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabl: in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claini @ Camages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any prd10f the Property, whether of the unit or of the common
clements, or for any conveyance in ficu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds
shall be npplied by Lender {o the sums secured by the Sccurity Instrumontas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler ngtice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or
eminent domain; o

(ii} any amendment to any provision of the Constituent Documents if tiis plevision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-manage mert of the Owners Associlttion;
or -
(iv) any action which would have the effect of rendering the public liability insurancé coverage maintaifisd by
the Owners Association unacceptable to Lender. -

F. Remedies. If Borrower does not pay condominium dues and assessmenls when due, then Len'ler may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securet by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereit fiom the date of

disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

f{fﬁag y 7/’?(6-(.7"}; giSeal)
L.. MARTIN

Senl)

C Tower
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