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MORTGAGE

HIS O TGAGE ("Security Instrument’) i
HISTAONTGAGE (-Seouriy Istrument) g
("Borrower"'). This Securily Instrument is given to .Continental

JAllineis. N2clonal. Rank..and.. Trusat. Campany.. af..Chicagu... ..., which is organized and existing
under the lawsof ... A...T‘ee United States. of. America..and whose addressis 23)..S...LaSalle..Street.,..

................ Ghicaga,. [l nodis... 60697 ("“Lender™).
Borrower owes Lender the principal sum of .. FOREY-Iwe Thousand Seven Hundred. Fifty.and.aeflQ0===.

Dollars (U.S. 5...42.730.00. ... ). This debt is evidenced by Borrower's note
dated the same date as this Secuity lnstrumem Y.N%S"b which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of ‘ue debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy martgage, grant and convey 1o Lender the following described property
located in Coak. County, lllmms’

~y

b~ 790395, M5 766295 /,

Unit 16B in the 222 East Chestnut Cordaminium, as delineated on a
survey of the following described Regl Esztate:

Lot 33 and the West 15 feet 6 inches of Lot 34 in Lake Shore Drive
Addition to Chicago, a subdivision of part.of Blocks 14 and 20 in Canal
Trustees' subdivision of the South fracticusl 1/4 of Section 3,
Township 39 North, Range 14 East of the Third ¥rincipal Meridian, which
survey is attached as Exhibit'A' to the Declaratinn of Condominium
recorded as Document 24933769; together with its /undivided percentage
interest in the common elements, in Cook County, “liinois.

6069128

17-03-221-011-1040 TT

222 East Chestnut ~ Unic 16B =~ Chicago .
T FRe s

Winois .o 0G0 L s ("Property  Address™);
12ip Code)

which has the address of .............

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrumcnl Allof the
foregoing is referred to in this Sccurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
flimited variations by jurisdiction 1o constitute a uniferin security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 823 {1/88)
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UNIFORM COVENAN an nilef ¢ afldagrdl s 8

1. Payment of P{in ; Pre ’ ower kali |90mpt|y pay when due
the principal of and intereston the debf evidenced by the Nole and any prepayment and late charges du¢ under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unti] the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hnzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabic estimates of future escrow items.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the sscrow items, uniess
Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make such a charge. Bosrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to puy Borrower any inlerest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. IF the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessar;.to make up the deficiency in one or more payments as required by Lender.

Upon pam:nt in full of all sums secured by this Securily Instrument, Lender shall promptly refund 1o Borrower oo
any Funds held by “.snder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioy 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of--
applicalion as a creditupiinst the sums secured by this Security Instrument. -

3. Applicatior. of Payments, Unless applicable law provides otherwise, all payments received by Lender under =g
paragraphs | and 2 shall b: arplied: first, to late charges due under the Note: second, to prepuyment charges due under ihie' G
Note; third, to amounts payakic vader paragraph 2; fourth, to interest due; and last, to principal due. ", QO

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the @
Property which may atwain pricity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iiithe manner provided in paragraph 2, or if not paid in that manner, Borrower shall N
pay them o time directly to the persar/oiied payment. Borrower shell promptly furnish 10 Lender all notices of amounts -
to be paid under this paragraph. If Borvower.makes these payments directly, Borrower shall promptly furnish 1o Lender -
receipls evidencing the payments.

Borrower shall promptly discharge any Jizn which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the oblignticn sicured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢ 1he Vien in, legal proceedings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of ar~rart of the Property: or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lich to this Security Instrument. 1 Lender determines that any part of
the Pruperty is subject to a lien which may attain priori'y over this Security [nsirument, Lender may give Borrower a
notice identifying the lien. Horrower shall satisfy the lien G- taks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shull keep the improvaments now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extend d coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovatsand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:r rubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Leader an’ shal) include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ahail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borroweer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds stiall o¢ applied to restoration or repair
of the Property damaged. il the restoration or repair is economically feasible and Lender's Security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tKe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exe2ss paid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender tha| the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prossié.io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-d=y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal (hail=ot extend or
postponc the due date of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of the mayments. §f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulations), then Lender may do and pay for whatever is necessary to prateci the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this ... fifteenth dayof ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“'Securnity Instrument’*) of the same date given by the undersigned (the "Borrower') 1o secure Borrower's Note 1o
e GOREANEREAL TR inels Natdional Bapk and Trust Company of Chicago . . . (the“Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

222 East. Ghestnut.. Unit ¢16B... . ... Chicago,. Illinois 60611
|Property “Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as. 222 Bast Chestnut Condominium

e e o Comdainir BRG]
{the *“Condominium Project”). If the owners association or other entity which acts for the Condominium Projecs (the
“*Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Propery also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Corutiiuent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, waer.due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Vsurance. So long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
“master” or “blanke " rolicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, Ior the periods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “extended cuvarage,” then:

(1) Lender waizcs the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeariy premium installmen/~{or hazard insurance on the Property; and

(i) Borrower's obligzaen under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thait!e . 2quired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt.sictice of any lapse in required hazard insurance coverage.

In the event of a distribution of | .azard irsurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to commeii Ziements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secuziri Uy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower sail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pil oy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award orclaim for damages, direct or consequential, payable 1o Borrower in
connection with any condempation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, gce \iereby assigned and shall be paid te« Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security 17:strument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep! 7iior notice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomirniu'n Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualtyv.or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docun:izn’s if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of seli-r.an.gement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when duy, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall becr iziterest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow<ricquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condomii:iuin Rider.

A
o~ 4 //2; _
/,m._,. o~ . gl Seal)
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