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THIS INDENTURE, made LAPTLL 17 . 19.B7 . bewween
Scott M. Russell

9346 Landings Ln., Des Plaines,
{NO. AND STREET) CITY) (STATE)
herein referred o ns *Mortgagors,”ond .

Chrysler First Business Credit Corporat:ion

1375 E. Woodfield Rd., Schaumburg, IL 60173,
{NO. AND STREET) CITY) {STAI’E)

Abuove Space FFor Recarder’s Use Only

(-\ herein referred o as “Mortgagee,”” withesseth:

TN FOURHUMHRES® ¥ ROt SRNE AR RGPl crom theimstiment ot of even dnte erewats, in e prncipal sum o

(S.Q_QLQ Q.O.:.QQ.__._. Vopraynble to the order ol aod delivered to the Mungugcc. i and by which note the Mongagnrsf-mmlw 0 paty the said poincipal
B nd interest at ihe rate and on stallments as provided in siid note, with a finpl puvment of the halance due on dhe thy of . &P}j;l_._.‘,‘..

1923 and all of said principat wied ierestare made payable atsuch place as the holders of the note may, frons me o time, mwnlm.gl pin7nl3und im absence

P.0O. Box 95220, Schaumburg,

of such appointment, then at the 0§62 = Ihe Mortgugee at

NOW, THEREFORE, the Murlgag( .«u fegure ﬁn. mvmuu uflln- sanid priscipal sun of money and msdlmcu-slm.ucurdnnu. with the terms, provisions
ancd limitations of this mort age, and the pecfo mance o the covenants atd agreements herein contained, by the Mortgagors to e performed, and also in
consideration of the sum of One Duollar in hand po3i. the receipt whereof s bereby scknowledged, do by these presents C N EY ANID WARRANT unto the
Munguuu.umlthc 10(?. g; “u“ PSSO Lk s gns, the fallowing described Reat Estate and all of thewr estate, right, title and interest therein, situate, lying

wo boing in she .Des. P aines  counrvor .. Cook . AND STATE QF ILLINGIS. 1o wil:

SEE ATTACHED LEGAL DESCRIFTICH

$16.00

THIS INSTRUMENT IS A JWNIOR MORTGAGE

which, with the property hereinafter described. is referred to herein as the “premises,”

Permanent Real Estate Index Numberis): 09-15- 307 156 1019
9346 Landings Lane, Des Plaines, 1L

Address(es) of Real Estate:

TOGFTHER with allimprovements, wnenrents, casements, fixtures, and appurtenunces sthereto belcaginr gnd all cents, issues and profits thercol for so
long usd during il such times as Morigngors may he entitled thereto (which are pledged promardy snd ona pariey w ‘h said real estate and not secondarily) and
alba p.\llllll\ cyuipment ur articles now o hercalfter therein or thereon used to supply heat, gas, an condinonivg -wazr, ight, power, refrigeration (whether
single units or cemtrubly controlled), and ventilintion, inchnding (without resirenng the toregomg ), sereens, wind bw shudes, storm doors and windows, (loor
caverings, wtador beds, awnings, stoves and water heaters. Allot the fore }.nm%e wre deckared to be a part of saud real esist: whether physivally attached thercto
or not, and it is agreed that alf similar apparatus, cquipment or articles hercafter placed in the premises by Mortgagor, or their snecessors or assigns shall be
l.unslden.d.h constituting part of the real estate.

TO HAVE AND TO HOLD thg premises unto the Morigages, and the Martgagee s successors amd assigns, forever, (or lh purrow\ and upon the uses
herein set forth, free from all rights upd Bdgefits urder and by viklue of the Homestead Exemption Laws of the State of Hheoic, vach said rights and benefits
the Murtgagors do hereby exprgssly fpteaselpnd wajvg 1
The nisme ot o record own . Sc -~ t t sel

This mortgage consi jes. vmanu. condgitions and provisions n‘;pc-rlng on page 2 (tht reverse side llflllh m muge) are ineurporntcd
herein by reference and are hpag il be bindin Mtortgagon, their h successors and assigns,

Witness the hand . g o0y ansd year list above wiilten.

_(Sealb) e e e _ - - —.-(Seal)
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PRINTOR T T T e
TYPEENM‘E(S)
BELOW i "
SIGNATURE(S) e s o e U Sem o e ...{Scal e e e (U} )

¢CXJ£ LW, [, the unde rsq,uul. i Notury Pubtlic m and tor said County
Scott M. Russell

Stute of Hlrwors, County ot
ALAABIAANLAS AT AL \ . \‘;pmhmu afaresuid, 1K) HLHI' B\' LI-R'] IFY that ...
" \ ( n |r'

e b e i e
5353 e g pcmmam Known 1o me to be thc sune person whv.m. name .. &3 o subscribed to the forepoing instrument,

;‘: - J;\&ngm‘ A N -'; ;npfcarai befure me this day in person, and achnowledged that . _h €. qgned, sealed and dehvered the said instrument as
vy Cen o 1 e .S . free and voluntary act, for the uses amd purposes therem set forth, inchuidip the release and waiver of the
o . . teadd.
STVVEEN TN VTV M\WEW‘"“* /‘78{
Cilven under my hand and official seal, this ___ y _. I‘J,é_—j?.
b iss xPiTes P . . 1 ; ¢

Commission expires .20 T2 EBdwin H: Shapiro i R -, 4 ¢ s S it

This instrument was prepared by - ;

Edwin H S‘napiro,_ 7 W Schaumburg Road

Mail this instrament wo ... - e

tNAME AND ADGRESS)
Schaumburg
T :c: T T TTUTISTATE) i {ZIP CODE)

OR RECORDER'S OFFICE BOX NO. £ '. 533 Ve @
Ulﬁ

- day
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MORTGAGE).

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or heresfler on the premives which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated to the lien thercof; (3) l|1:ay when due any indebledness which may be secured by
a lien or charge on the fremises superior. to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Morigsgee: (4) complete within a reazonable time any building or buildings now or at any lime in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect 1o the premises and the use thereof: (6) make
no matericl alterations in said premises except as required by law or municipal ordinance. DN

2. Mortgagors shull pay before any penally atiaches all general taxes, and shall pay special taxes, s‘pecill asscssments, water charges.,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Mortgagee duplicate
receipts therefor. To prevent default hereunder Morigagors shall pay in fufl under prolest, in the manner provided by sistute, any tex or
asemsment which Morigagors may desire to contest.

3. In the event of the enactment after this date of any law of llinois deducting from the value of land for the purposc of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in any wag the laws relating to the taxation of mortgages or debis secured by mortgages or
ihe mortgagee's interest in the propesty, or the manner of collection of taxes, so as to affect this mortgage or the debt secured hereby or
the holder thercof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes or sstessmenis. oo
reimburse the Mortgagee therefor; provided, however, that if in_ the uvpinion of counsel for the Mortgugee (8) it might be unlawfu! to
require Mortgugors to make such gaymenl or (b) the muking of such payment mighl result in the impomition of interest beyond the max-
imum amount permitted by law, then and In such cvent, the Mortgagee may clect, by notice in writing given o the Mortgagors, (o declare
all of the indebtedness secured hereby to be and become due und payable sixty (60) days from the giving of such nolice.

. 4. If, by the laws of the United Stales of America or of any stsic having jurisdiction in the premises, any tax is due or becomes due
in r t of the issusnce of the note hereby secured, the Mortgagors covenant and agree 10 pay such lax ... the manner required by any such
law, Mottgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Morigagoe’s successors or .
against any liability inaived by reason of the impaosition of any tax on the issuance of the nole secured hereby,

5. At such time as ¢he Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
morigage, the Mortgagor: snall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provider in said note.

6. Mortgagors shail kecp ar buildings and improvements now or hereafier sitbaled on said premises insured against loss or dam
by fire, lightning and windstzrm .r-er policies providing for payment by the insurance companies of moneys sufficient cither to pay the
cost of replacing or repairing the aonie or 1a pay in full the indebtedness secured hereby, all in com‘r;nies satisfactory 1o the Morigagee,
under insurance policies payable, {» c23 of loss or damage, 1o Mortgagee, such rights 1o be evidenced by the standard mortgage clause to
be atlached to cach policy, and shall de'sver all policics, including additfonul and rencwal policies, to the Mortgagee, and in casc of imaur-
ance about to expire, shall deliver rerewul policies not less than ten days prior to the respective dates of expiration.

7. 1n case of default therein, Mooigagee may, but nced not. make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed expedient, na may, bul necd not, make full or partial paymenis of principal or inieresl ou prior encum-
brances, if any, and purchase, discharge, conp /o ase or setile any tax lien or other prior lien or title or claim thereof, or redeem from
any (ax sale or forfeiture affecting said premiscs or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in connectior wu.srewith, including attorncys' fees, and any other moneys advanced by Mortgugee to
protect the mort premises and the lien hereof, thall be so much additional indebtedness secured hereby and shall become immediatel
due and payable without notice and with interest threon_al the highest rate now permitted by llinvis Jaw. Inaction of Morigagee shall
never be considered as a waiver of any right accruing t th: Mortgagee on account of any default hereunder on the part of the Mortgagors,

8. The Morigagee making any payment hereby autnciized relating to laxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office with~u’ inquiry into the accuracy of such bill, statensent or estimate or into the
validity of any tax, asscssment, sale, forfeiture, tax lien or 1V« or claim thereof,

9. Mortgagors shall l:ay cach item of indebtedness herein mv ationed, both principal and interest, when due according to the terms
- hereof. At the option of the Mortgs, and without notice io Mo tgagours, all unpaid indebiedness secured by this mortgage shall, notwith-

. “wtanding anythiﬂﬁ in the note or in this morigage o the contrary, bi~on o due and payable (o) immediately in the case of default in making
g’ymmem of’my nstallment of principal or interest on the note, or (b when default shall occur and continue for three days in the per-
. ance of any

other agreement of the Mortgagors herein contained.

‘77 10. When the indebledness hereby secured shall become due whether 0> acceleration or otherwise, Mortgagee shal) have the right
"o foreclose the lien hereof. In any suit to foreclose the lien hereof, there shull Le allowed and included as additional indebtedness in the
- decree for sale all expenditures and expenses which may be paid or incurred by 7r on behalf of Morigagee for altorneys' fees, appraiscr’s
“fees, outlays for documeniary and expert evidence, stenographers’ charges, puslication costs and costy (which may be estimated s to
- items to be cxpended after entry of the decree) of procuring all such abstractr _i title. title searches, and examinations, title insurance
.- policies, Torrens certificates, and similar data and assurances with respect to title us [doctgagee may deem 10 be reasonably necessary
cither 1o prosecute such suit or to evidence 1o bidders at any sale which may be had j ursuin’ (o such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this parcerara mentioned shall become so much additional
indebledness secured hereby and immediately duc and payable, with intercst thereon at the nciiest rate now permitted by Illinois law, when
paid or incurred by Mortgagee in connection with (a) sny proceeding. including probute urnd “ankrupicy proceedings, 10 which the Mon.
gagee shall be a party, either as plaintiff, claimant or defendant, by r of this morigage o7 ar, indcbisdncss hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure heroof afier nccrual of sucn rieht to foreclose whether or not z-tu~ny
comni-lencad: o; (c) preparations for the defense of any actual or threaiened suit or proceeding’ v hicis might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fullowi«g order of priority: First, on
account of all cosls and expenses incident fo the foreclosure procecdings, including all such items as are rientiyned in the rrtcedin; para-
graph hereof; second, all other items which under the terms hercof constitute secured indebtedness addiiions’ ta that evidenced by the
note, with interest thercon as herein provided; third, all principal and interest remainimg unpaid on the note otk any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their righis may appear,

12. Upon or at any time after the filing of a complaint to foreclose this mortguge the court in which sucli Coinplaint is filed may
appuint a receiver of said premises. Such aproimmenl may be made cither before or after sale, without notice, without resard to the solvency
or insolvency of Mortgagors at the time of apphlication for such receiver and withoul regard fo the then value of the gremises or whether
the same shall be then occupied as a homestcad or not, and the Morigagee may be appointed as such receiver. Such receiver shall have
power to collect the renis, issues and ?orgﬁu of sald premises during the g:ndency of such foreclosuré suit and, in case of a sale and a de-
ficiency, during the full statutory per! of redemption, whether these redemrlion or not, as wel as during any further times when
Mortgagors, cxcept for the intervention of such recciver, would be entitled to collect such rents, issues and profits, and all other powers
which may be necessary or are usunl in such cases for the protection, session, control management and operation of the premises dur-
ing the whole of said period. The Court from time to lime may authorize the receiver to apply the nect income in his hands in payment in
whole or in part of: {1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax. special assesament or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior 1o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the note hereby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.

15. The Morigagors shall periodically deposit with 1he Mortgagee such sums as the Mortgagee may reasonably require for p-y\I
ment of taxes and assessmenis on the premises. No such deposit shall bear any interest.

16. If the payment of said indebicdness or any part thereof be extended or varied or if any part of the security be released, all porjmm
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, varistion og

release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such person
being cxpressly reserved by the Morigagee, notwithstanding such ext:nsion, variation or releass.

17. Mortgagee shall refease this mortgage and lien thereof by proper insirument upon paymeni and discharge of all indebledncﬁ
secured hereby and payment of a reasonable fee to Morigagee for the execution of such release.

18. This mortgage and all provisions hereof, shall exiend to and bec binding upon Morigagors and all persons claiming undv. w
through Morigagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment
of the indebicdness or any part thereof, whether or not such persons shall have exccuted the note or this mo e. The word “Morigages”
when used herein shall include the successors and aasigns of the Mortgagee named herein and the holder or holders, from time 10 time. of

the note secured hereby.

19. Mortgagors hereto, to the extent permitted by law, waive all
rights of redemption.
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PARCEL 1:

Unit Number 303 as delineated on a Survey of the following described real
estate {(hereinafter referred to as "Parcel"):

Part of the East 1/2 of the Southwest 1/4 of Section 15, Township 41 North,
Range 12 East of the Third Principal Meridian, which Survey is attached as
Exhibit 'A' to the Declaration of Condominium made by the Midwest Bank and
Trust Company, as Trustee under Trust Agreement dated September 22, 1977,
known as Trust No. 77-09-2208, recorded in the Office of the Recorder of
Cook County, Illinois, as Document 25050641; together with its undivided
percent interest in the said Parcel (except from the said Parcel, all the
property and space comprising all the Units thereof as defined and set
forth in the said Declaration and Survey), of Cook County, Illinois.

PARCEL 2:

Easements forl Tngress and Egress, for the benefit of Parcel 1 as set forth
in the Declariatinn of Fasements, recorded as Document Number 22053833 in

Cook County, Iliinois,

Commonly known as: 2346 Landings Lane, Des Plaines, IL

P.I.N. 09-15-307-15€--1019 (Z/'Z)
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated March 23, 1987,
given to secure a Variable Interest Rate Promissory Note dated March 23,
1987 wherein Mortgagor promises to pay the principal sum of FOUR HUNDRED
SIXTY FOUR THOUSAND AND NO/100 DOLLARS together with interest thereon
accruing from the date of said note on that part of the principal remaining
from time to time unpaid at the "Initial Interest Rate" of 11% per annum.
Said note provides for changes in the Interest Rate and in the amount of
the monthly installment payments due thereon in the fellowing manner:

1. INTEREST RATE, Interest shall accrue at a rate equal to the index
(as hereinafter defined) from time to time in effect, plus four and
one-quarter percent (4.25%) per annum until the entire principal balance is
paid in full., Notwithstanding any provisions of the Note, it is the
understandiric and agreement of Mortgagor and Chrysler First that the
maximum race. of interest to be paid by Mortgagor to Chrysler First shall
not exceed tre maximum rate of interest permissible to be charged under
law. Any amoun: paid in excess of such rate shall be considered to have
been payments 11 reduction of principal. The minimum rate of interest to
be paid by Morcgasor to Chrysler First shall not be less than eleven
percent {(11%) per.asnum.

2. DEFINITION CF~INDEX., The term "index"” shall mean the published
monthly rate of lInteres* of the six month secondary market CD (certificate
of deposit) rate as published monthly in the Federal Reserve Statistical
Release G-13, rounded up to.*he nearest one-quarter percent.

3. CHANGE IN INTEREST RATE. The interest rate shall be adjusted
using the Index announced the_wznth pricr to the month in which the sixth
and twelfth monthly due dates 3., and on those same dates from time to
time until the Note is paid in fail., The interest rate will increase or
decrease directly with any change i: the index.

Chrysler First shall mail to Mortgagor a notice by first class
mail if the interest rate is to change,” .The notice shall advise Mortgagor:

(1) the new interest rzte,

(11} the amount of the nayv _monthly
payment, and

(ii1) any additiconal matters (which Chrysler First
is required to disclose ¢t~ Mortgagor.

However, any failure on the part of Chrysler 7i<st to provide such
notice, shall not forfeit the right of Chrysler Firs: o change the
interest rate in accordance with the terms as described herein.

4. EFFECTIVE DATE OF NEW RATE (CHANGE DATE), FEach change cf the
interest rate hereunder, 1f any, shall be effective on thc uve dates of the
sixth and twelfth monthly payments and on those same dates from time to
time until the Note is paid in full., If the monthly payment <(Clanges as a
result of the change in the interest rate, the monthly payment will change
as of the first monthly payment due after the change date.

S. TYPE OF LOAN, IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN.

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 23rd day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and pavable on March 23, 1994, The initial monthly payment
will be in the amount of $4,418,78. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS., The amount of the monthly payment willpm
always be calculated so as to be sufficient to repay the principal 3
outstanding and all interest thereon in full and substantially equal
payments in 360 months from the date of the Note. In setting the new
monthly payment amcount on each change date Chrysler First will assume th
the interest rate will not change again prior to the final pafgj?{uéate.

INT,
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RIDER

A. ACCELERATION UPON TRANSFER. If all or any part of the premises or an
intercst therein is sold, transferred or assigned by Mortgagor without
Mortgagee's prior written consent, Mortgagee may, at Mortgagee's option,
declare all sums secured by this Mortgage to be immediately due and
payable.

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issuves and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the intention to hereby establish an absolute transfer and assignment
of all such Icases and agreements and all the avails thereunder unto the
grantee hereirn. upon the property described, and the undersigned hereby
appoints irrevocably the above mentioned Chrysler First Business Credit
Corporation his :rue and lawful attorney in his name and stead to collect
all of said rents, issues and profits arising or accruing at any time
hereafter, and ail now due or that may hereafter become due under each and
every of the lease: 4 agreements, written or verbal, existing or hereafter
to exist, for said premises, and to use such measures, legal or equitable,
as in its discretion_ rzy be deemed proper or necessary to enforce the
payment or the security =f such rents, issues and profits, or to secure and
maintain possession of saif premises or any portion thereof and to fill any
and all vacancies, and to ‘rent, lease or let any portion of said premises
to any party or parties, at its discretion, hereby granting full power and
authority to exercise each and every rights, privileges and powers herein
granted at any and all times hercafter without notice to the grantors
herein, their successors and asusigns, and further with power to use and
apply said rents, issues and profits to the payment of any indebtedness or
liability of the undersigned to the sald Mortgagee, as trustee, or its
successors or assigns, as the holder or holders of gsaid indebtedness due

or to become due under and by virtue or the herein mortgage, and also to
the payment of all expenses and the care and management of said premises
including taxes and assessments, and the iiterest of incumbrances, if any,
which may in said attorney's judgment be dre.ted proper and advisable,
hereby ratifying all that said attorney may co by virtue hereof.

C. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagdr s5hall furnish to
Mortgagee:

i. Such information regarding business affaizs /and financial
condition as Mortgagee may reasonably request fcom time to time;

1ii. Within 90 days after the end of each fiscal y2ar of Mortgagor,
Mortgagor shall deliver to Mortgagee complete financia) statements
setting forth all details of the operation of the Moctyluve Property,
including an itemized list of rentals and expenses on che Mortgaged
Property, a profit and loss statement, balance sheet ané
reconciliation of surplus, which statements shall be certifisd by
Mortgagor and, if Mortgagee shall require, by an independent certified
public accountant acceptable to Mortgagee., Mortgagor shall furnish,
together with the foregoing financial statements and at any other time
upon Mortgagee's request, a rent schedule for the Mortgaged Property,
certified by Mortgagor, showing the name of each tenant, and for each
tenant, the space occupied, the lease expiration date, the rent
payable, and the rent paid.

D. RIGHT OF INSPECTION. Mortgagee and any persons authorized by Mortgagee
shall have the right at any time, upon reasonable notice to Mortgagor, to
enter the Mortgaged Property at a reasonable hour to inspect and photograph
its condition and state of repair,

12691¢L8




UNOFFICIAL COPY




UNOFFICIAL CQRY, ,

E. MAINTENANCE OF MORTGAGED PROPERTY, Mortgagor shall keep and maintain
or cause to be kept and maintained all buildings and improvements now or at
any time hereafter erected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and condition and in a rentable and
tenantable state of repalr, and will make or cause to be made, as and when
necessary, all repairs, renewals and replacements, structural and
nonstructural, exterior and interior, ordinary and extraordinary, foreseen
and unforeseen., Mortgagor shall abstain from and shall not permit the
commission of waste in or about the Mortgaged Property; shall not remove or
demolish, or alter the structural character of, any building erected at any
time on the Mortgaged Property, without the prior written consent of
Mortgagee; and shall not permit the Mortgaged Property to become vacant,
deserted or unguarded. Mortgagor shall not permit any lien or claim to be
filed against the Mortgaged Property or any part thereof, Mortgagor shall
have a period of ten (10} days from the date of such filing to cause such
lien or claim to be discharged of record by payment, deposit, bond, order
of a court O competent jurisdiction or otherwise.

THIS INSTRUMENT IS A JUNIOR MORTGAGE
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