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MORTGAGE 239194-5

! THIS MORTGAGE (“Sacurity [nstrument™}isgivenon APRIL 14
_ Xl‘)e'} Thewmortzagoris DOMINICK J. ASCONE AND MARGE L. ASCONE, HUSBAND AND WIFE
j\‘

.'/'

(""Borrower"). This Sceurity Instrument is given to THE TALMAN HOME TFEDERAL SAVINGS AND

LOAN ASSOCIATSUN OF ILLINQIS

which is organized nnd <aieling under the lawsof THE UNITED STATES OF AMERICA ,and whose address is
4242 NORTH HARL:SNM _

NORRIDGE, ILLINOIS 60834 ‘ , ("Lender*).

Borrower owces Lender the principr{ *um of

SIXTY SIX THOUSAND THREE HUNDRED AND NO/100

Dollars(U.S. § 66,300.00 }. This debt is evidenced by Borrower's note

duted the same date us this Security Instrumdant (0Note™), which provides for monthly panyments, with the full debt, i not
puid carlier, due nnd payable on M;l r 2017 This Security Instrument
seeures to Lender: (n) the repayment of the detit evidenced by the Note, with interest, and all renewqls, extensions dned
modificutions: (b) the payment of all other sums, with ntzrest, ndvaneed undenparagraph 7 to proiteet the security of this
Sceurity Instrument; und (¢) the performance of Borsawer's covenants and agreements wader this Security Instrument and
the Nate, For this purpose, Borrower does hereby mortguge, arant snd convey 1o Lender the following described property

located in COOK County, lllinols:
UNIT 110C TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS IN PARK CHARDONNAY CONDOMINZICM PHASE I AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AR POCUMENT NUMBER 27044627, IN
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 PORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY/ LLLINOI1S.
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ich hus the addressof 540 WEST BIESTERFIELD-UNIT 11 N
wnich hus the address o FERE T 110 . ELchﬁfFOVD:&LLAGE

Mlinois 60027 | C'Property Address”); ‘C?’o’_
[p Cotlo []
ToaETHER WITH il the improvements now or hereafter erected on the property, and all ensements, rights, %
nppurtennnges, rents, royalties, mineral oil and gus rights nad prolits, water rights and stock und all fixtures now or
hereufter a part of the property. All replacements snd additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Properiy.” '

HORROWER COVENANTS that Horrower is Jawfully seised of the estate hercby conveyed und has the right to
mortgage, grunt and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugoinst nll claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covennnts for nationsl use and non-uniform covenants with
himited varintions by jurisdiction to constitule a uniform security instrument covering renl property.

ILLINOIS —Singio  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT $16'oo Form 3014 12/83
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If Lender required mortgage tnsurance as u condilion of making the lonn secured by this Sccurity Instrument,
Borrower shall pay the preminms required 1o maintuin the insurance in effeet until such time as the requirement Tor the
insurnnce terminates in uccordance with Borrower's and Lender's written ngreement or applicable law.

8. lnspection.  Lender or its agent may make reasonable eutries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ur prior to an inspection specifying rensonuble cuuse for the inspection.

9. Condemnation. The proceeds of sny award or ctnim for damages, direct or congequentinl, in connection with
any condemnation or other (aking of uny part of the Property, or for conveyance in lien of condemnution, ure hereby
assigned and shall be paid to Lender,

In the event of a total wking of 1he Property, the procceds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sceured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amaount of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Property imimedintely before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oftfers to
make an award or seitle a cluim for damnges, Borrower fails 10 cespond to Lender within 30 days after the date the notice s
given, Lender is pthorized ta collect and apply the proceeds, at its option, either to restoration or repatr of the Property or
to the sums secured by chis Security Lustrument, whether or not then due,

Unless Lender o8 Borrower otherwise agree in writing, any application of proceeds 1o principal sheli not extend or
postpone the due date of 2 monthly puynients referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr: Feleased; Forbearance By Lender Not a4 Walver,  Extension of the time for payment or
modification of amortizatior o1 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novopZiate to relense the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to soramence proceedings nguinst any successor in interest or refuse to extend time for
payment or otherwise madify amort.zusion of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's spocessors ininferest. Any forbenranee by Lender in exercising nny right or remedy
shall not be aowalver of oy preclude the exercisac of any right or remedy.

11, Successors and Assigns Boun?, Joint and Scveral Linbllity; Co-gigners, The covenmits and agreements off
thes Security Instrurient shall bind and benefit 7ne cuccessors and assigns of Lender und Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and ag cements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (0) 18 Zo-2igning Lhis Security Instrument only 10 mortgage, grant and convey
that Borrower's interest int the Property under thetSrias of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (D argeees thut Lender und any other Borrower may sgree to extend,
madify, forbear or muke any nccommodutions with regerd to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. Ifthe loun secured by this Security Tnstriument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the intesesc or other loun chrrges collected or {0 be ¢ollecied in
connection with the loan exceed the permitted limits, then: (a)dpy such loan charge sholl be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any Guwasalready collected from Borrower which exceeded
permitied limits will be relunded 1o Borrower. Lender muy choose 1o pake this refund by reducing the principal owed
under the Note or by muking a dicect puyinent 10 Borrower. 1 a refund veduses principal, the reduction will be treated ns n
partinl prepayment without any prepayment charge under the Note.

13, Legislntion Affecting Lender's Rights,  IF enactment or expitasion of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenfurceable decor.bing to its terms, Lender, ut its option,
may require immediate payment in full of sll sums secured by this Seeurity Listrament und may invoke uny remecies
permitted by paragraph 19. I Lender exercises this option, Lender shall tnke the steosspecified in the second parugruph of
paragraph 1 7.

14. Notices,  Any notice 1o Borrower provided Tor in this Securily Instrument s} given by delivering it or by
mailing it by first class moil unless applicable law requires use of another method. The notice shadl be direete] to the
Property Address or any other address Horrower designates by notice to Lender. Any natice o Lender shall be given by
first cluss mail to Lender's address statedd herein or any other nddress Lender designates by nolice Yo Eorrower. Any nolice
provided for in this Seeurity Insirumeni shindl be deemed to have been given to Borrower or Lender whn given es provided
tiv this paragraph.

15. Governing Luw; Severability, ‘This Sccurity Instrument shall be governed by federnl lisward the law of the
jurisdiction in which the Property is located, In the event that uny provision or cliuse of this Security cratiwment or the
Note conflicts with applicuble law, such confict shall nat affect other provisions of this Securily Enstranizo’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the
Nate ure cieclared to be severuble,

16. Borrower's Copy,  Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Denelicial Interest in Borrower,  [1'al) or any puart of the Properly or nny
interest in it is sold or transferred ¢or ifa benelicinl inerest in Borrower is sold or transferred and Borrower ls not o naturat
person) without Lender's prior writlen consent, Lender may, at its option, require immedinte piynent In full of ali suns
secured by this Security Instrument. However, this option \hull not be exercised by Lender if exercise is prohibited by
federad law us of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide n period
al ot less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy sl sums secured by
this Security Instrument. I Borrower fuils w pay these sumas prior to the expirmion of this peried, Lender may invoke any
remuedies permitied by this Sccurity Instrament without further notice or demand on Borrower.

18. Berrower's Right to Relnatate,  IF Borrower meels certnin conditions, Borrower shall have the right to have
enfor¢ement of this Security Instrument discontinued at any time prior to the earlicr of: (u) $ days (or such other period ns
applicable Inw may specify for reinstatement) before sule of the Properly pursumnt to say power of sate contained in this
Seeurity [nstrument; or (b) entry of o judgment enloreing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due winler this Security Instrument and the Note had no necelerntion
aceurred: (b) cures any defuudt of any other covenunts or agreements; (¢ pays all capenses incurred in enforcing this
Security Instrument, including, but not limited $o, rebsonable attorneys' tees; and {d) takes such action us Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligaiion 1o pay the sums securea by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Tnstrument und the obligations secured hereby shull remain fully effective as if no accelerution had
accurred. However, this right to reinstute shalt not apply in the case ol neceleration undee paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER 239194-5

THIS ADIUSTABLE RATE RIDER is made this _LATH qavor. . APRIL ... ., 19.BZ_ antis Incorporated
into and shatl be ctcc;nccl 1o amend and supplemeny the Mortgage, Deed of Trust or Secarity 1eed (the “Scc:ﬁhy Instrument”) of' the
sqyy . daie _give o e phglersigned (e CPortower™) oo osecare Horrower's Adjustable Rate bte. (the "Now™) 1o
*‘ﬂ:ﬁ: ~%§.\ﬁ8§_‘ﬁ -ﬁ Q_EEAELE_M&'_QAY NS‘J'S_BLID e e o e LU M Lender™) of the same dnte nnd covering the

preperty described in the Security Instrumient und loemied at: LOAN ASSCCIATION OF ILLINOISB
540 WEST BIESTERFIELD-UNILT 110, ELK_GROVE VILLAGE, .ILLINOYS . €00Q7.....

1Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATLE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, L1 THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BF LOWER,

Adgitlons] Covenants. In addition (o e covenants and agreements made in the security [nstruments, Borrower and Lender
further covenant atvlagree as follows:
A, INTERES T PATE AND MONTHLY PAYMENT CHANGLS
The Note provides foravinitial iterest rpe of 7« 5A0%. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATE APOMONTHLY PAYMENT CHANGES

{A) Change Dutes MAY

2 The interest rate | willspuy ainy change on the lirst doy of 202 - o 19 88 , and on that day every

A2 th month thereatler. Eoze date on which my interest e could change is called u *Change Date.”

{B) The Index

Begirntng with the first Change Date, my interest rite will be bused on an tadex. The “Index™ is the:

D Quarierly National Cost of Funds to FSLIC-Insured Suvings and Loan Associstions. as made available by the
Federnd FHome Loan Bank Booard.
vekly average yield on United Stites Treasury seewrities adjusted (o n constint muiucity of 1 yens, ns made
avatlable by 1he Federat Reserve Board,

The most recent indes figure availalste as of the Gate 42 days l?cl‘o;'c each Change Date is called the “Current index.” Efthe Index
is no longer available, the Now Holder will choose a ness Badex wiich is based upen comparable information. The Note Holder wil
give me notice of this choice.

(C) Calenlnrion of Changes
Before ench ('ngféﬂnc. e Note Holder will cadeuline my new irersi rate by adding .. ?HO ANP THREE FOUR)';H,%“.
age points (..£2. 228 %) 10 1the Current Index. ‘The Note tloller wi2oaen round the result of this addition 19 the nearest one-cighth
ol one pereentage point (0. 125%). This roundled nmounnt wmﬁc 'ﬁ‘b ewapierest e until the next change date; provided, however,
that the interest rate shall pever be chunged by more thap . 222X Xl carn the interest rate which was in effect immediniely prior

to sueh change xuuié)rovidcd further thut the interest rste payable 1t any Gae during the term of this lonn shall never be higher than
13.000 Cortower than o 7L B00 e,

The Note Holder wil) then determine the amount of the monthly payimend that watdd be sulficient 1o repay the principat | am
expected 1o owe at the Change Date in Tull on the muirity date ol my new interdst rae in substantially equal paymems, The result
of this calculation will be the new amount of my monthly payment,

(D) Effective Dale of Changes

My new interest rate will become effective on cack Change Date. T will pay the amoyint <t my new monthiy grayment beginning
on the first monthly payment date afler the Change Date uniil the amount of my monthly sayient changes again.

(X)) Novice of Changes

The Note Holder will deliver or pinil (o me a notice of any changes inomy isterest sde and voe aesaunt of my monthly payment

betore the effective dote of any change. The notice will include infurmation required by law 1o be givin mo snd also the titke nnd wie-
phone pumber of 8 person who will answer any question { may hive regarding the notice.

B. TRANSFER OF TIHHE PROPERTY OR A BENEIFICIAL INTEREST IN PORROWER
Uniform Covenant 17 of the Security Instrument is simended o read as follows:

‘Transfer of the Property or n Benefliciul Interest In Borrower, 1 all or any part of the Properly or any anser st in i a4 sold or
transferred (or ifn beneficial interest in Borrower is sold or trissterred and Borrower is not i nalural person) wiviiout Lender’s prior
writlen consent, Lender may, atits option, require inunediate payment in full of 1) sunn sccured by this Sceurity Instrument. Howey-
vr, this aption shall not be exercised by Lender ifexercise s prohbited by Jederal law as of the date ol this Security Instrument(. Lender
niso shall not excreise this oprion i€ (@) Borrower cigises 10 be submitied to Lender information required by Lender to evaluate the
intended transieree ns i new fonn were beting made o the nansteree; and () Lender reasonably determines shot Lender's security
will net be impaired by the loan assunmiption and that the risk of o breach of any covenant or agreement in this Security Instrumens
is acceptable to Lewnder.

To ihe extent permitted by applicable tuw, Lerder may charge a ressanable fee as o condition o Lender's consent 10 the loan
assumption. Lender may afso require the trassfeeee to sign an sssomption agreement tht is acceplable to Lender and that aobligates
the transferee 1o keep aff the prontises and agrecments made in the Note and in this Sceurity [nstrument, Borrower will continue 10
be obligated under the Note and this Security Insirnment unless Lender releases Borrower in wriling,

If Lender exercises the option to reguire immedinte payment in full, Lender shall give Borrower notice of neceleration, The no-
tice shall provide u period of not fess than 30 days from the date the potice is delivered or mailed within which Borrower must pay
all sutns secured by this Security [nstrunient, W Boreower fails 10 piy these sums prior to the expiralion ofvhis period, Leader maay in-
voke any remedies permitied by this Security Fastroment without fuether notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts amd ugrees to the leems and covennets contained in this Adjustable Rawe Kider,

FORM NO:MITY  JUH 8%
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RECORD ARND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LLOAN ASSOCIATION OF ILLINOIS

1701 W. GOLF RD.~STE. 110, TOWER 1
ROLLING MEADOWS, ILLINOIS 60008

ATTENTION: TOM GUIMOND




UN QUSAGHA AP Yoo

THI8 CONDOMINIUNM RIDER is made this 14TH duy ol APRIL .tv 87,
and is ineorporated into and sl be deemed to nmend and supplement the Morigage, Deed of Trust or Seeurity Deed (the

“Securily ,i;ng 1%5{9;““!\%\8&%(1“? wﬁll‘%?\yl,lhtéx.\‘{}tﬁ&gléd (Il\ku[;'!’h)rruwcr“) to secure Borrower's Nale lo
LOAN ASSCCIATION OF ILLINDIS {the "“Lender'”)

of the same date and covering the Property deseribed in the Security fnstrument und Joeated ut:

540 WEST BIESTERFIELD-UNIT 110, ELK GROVE VILLAGE, ILLINOIS 60007

[Properly Audrows|

The Property includes w unit in, together with an undivided interest in the cammon eletments of, w condominium project
|

Kiowrn tis: .
PARK CHARDONNAY CONDOMINIUM

[Mume ol Condnpuniany Proget]
(the "Condominium Projeet™). I the owners associntion or othier entity which acts for the Condominivm Project {the
“Owners Assocition™) holds title to property for the benellt or use of its members or shureholders, the Property nlso
inciudes Horrower’s interest in the Owners Associntion aid the uses, proceeds snd beaells of Borrower's interest,

CONBUMANIUM COVENANTS, Tin uddition 1o the covennnls and agreements mude in the Seearity Instrument,
Borrower and Lentss Further covenunt and agree as follows:

A, Condomiziam Obligations, Horrower shall perform wl of Borrower's obligations under the Condominium
Project's Constituen’ ecuments. The "Constituent Documests' are the: () Declarmion or any other document which
erentes the Condominidm 2roject; (i) by -hws: (1) code of regulntions; nnd (iv) other equivalent docusients, Borrower shall
prompily pay, when due, widfaes wnd assessinents imposed puesuant to the Constitaen) Documems,

3. Huzaed Tnsurnnes: Sedong us the Owners Association maiotains, with i generally accepted insurance carrier, a
smnster' or “hlanket™ policy ¢n e Condamininm Project which is sotisfactory to Lender nnd which provides insurance
coverage it the smounts, for hperiods, nnd against the hazards Lender requires, including tre and huzards included
within the teem Vextended coverage,'then:

(1) Lender waives the provision in Uniform Covenunt 2 for the monthly payment to Leder of one-twelfth of
the yearly prennum installments For huzsrd Fsurance on the Property; nd

(Y Borrower's obligation un er Uniform Covenunt § 1o maintuin huzaird insuranee covernge on the Property
is deemed sntistied to the extent that the required choverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticd v Gny fnpse in required hazard insaranee coverge,

I the event of a distribulion of huzard insdrdoce proceeds in liew of restorgion or vepair following u loss 1o the
Property, whether (o the unit or to common elementy, uny proceeds payable To Barrower are liereby ussigried arnd shall be
paid 1o Lender for ppplication to the sums secured by the Secuiity lastrument, wilth iy excess puid to HDorrower.

C. Public Linbilty Insurnnce, Borrower shadl ke secht wetions as may be reasonable 1o insure that the Owners
Associntion maintains u public linbility inssranee policy acce(abde in form, amount, and extent ol covernge (o Lender,

1}, Condemnstion, The proceeds of uny nwaed or cluim e digmuges, diceet or consequentisd, paynble (o Borrower in
conmection with any condennation or other tuking of abl or any gz 6f the Property, whether of the unit or of the comimuon
elements, or for any conveyance in licu of condemuion, wre herelyy sssigned snd shull be paid 1o Lavder, Such proveeds
shall be upplied by Lender 1o the sums secured by the Security InstrunierLus provided in Uniform Covenant ¥,

E. Lender's Prior Consent, Horrower shall not, exeept sfier noticevo Lender und with Lender’s prior writien
consent, either partition orsubdivide the Property or consant W

(i} the ubandonment or terminntion of the Condontinium Projescoexeept for abundonment or terminaliop

required by law in the case of substantinl destruetion by fire or other casunlty or i vhe case of o 1aking by cnmlumnulim%
eminent domain,
(1) any amendment to any provision of the Constitnent Docoments it the pravision is for the express hcncﬁls‘
Lender; p
(iii) termination of professional mansgement nid assumption of seif-managementaf the Owners Associntiogd)
ar

(i) any uetion which would have the effect of rendering the public tinbility insuriice covernge munitained by
the Owners Association unuceeptable to Lender.

K. Remedies. [ Borrower does not pay condominium dues wod assessinents whe due, thew' feniler may pay 1hem
Any nmounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secized by the Becunty
Instrument. Unless Borrower and Lender agree (o other terms of payment, these smowmds shal! bear interest from the date of
disbursernent ut the Note rate and shall be pryable, with interest, upon natice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower aceepts and ngrees to the terms and provisions contsined in this Condominium Rider.

_f / _f'{ " (
08-32-101~028-1028 “"DOMINICK J }Ascoms .ao;f'i.,‘ll
PREPARED BY: el S RTS8
TOM GUIMOND “Borrower
ROLLING MEADOWS, IL 60008

RECORD AND RETURN TO: - (Seal)
BOX 130 “Borrower
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS - ";;;fmf

1701 W. GOLF RD.-STE. 110, TOWER 1
ROLLING MEADOWS, ILLINCIS 60008

MULTISTATE CONDOMINIUM RIDER-—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT

@ -8 VMP MORTOAQE FORMB » (313 7624700 ¢ (§00I 8217281

(Sign Origins! Only)

Form 3140 12/83



