0232661

@ **AWNOFFICIAL CQORY

DEF Tl RECOND NG

570 i 1> W wq LS
- COOR GOUMTY RIZOQGK K
. . -
87216139
1% Linv For Recording Data)
INSTRUMENT PREPARED BY THE PR YO MORTCGAGE COMPANY
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MINNEAPOLILS, MN 55402

THUS MORTGAGE ("Security Instrument”) Is given on ..., APRIL 16, v et
1987, . tho woriengor 1s, MEGHAEL D. SILVER, A SIKGLE P}
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Hullnwur vwes Lender the pllnu]ml s

......... Q2108 e e o e
3ollars (LSS s 6950000 ,,,,,,,, reraeeeaee sorerestee e Jo Ul debt s evidenced by Boreawer's nots
dintect the simie dnle iy this huurl()“llmtrumu " Vmu ) whiuh pruvldun l"ur monthly payments, with the Rl debt, i put
paid earlive, duo nnd payablo on o, 2017 e T, Ihin Security Instrument

secwres o Lender:s () the repayment of the ddu sibineed by lhu anu wllh lnlurunl. nml nlI renowals, oxtonsions and
madifientions, (1) the payment of all other sims, witl interest, advanced under paragraph 7 1o protect the seeurlly of this
Sccurity Instrumenty and () the performance of Norrowre's Covenants ind ngreoments under this Securily lastrument nnd
the Note. FFor this purpese, Borrower docs heroby mur&'mu wrant and convey (o Lemder the followlng described property
BB T8 i e s s e e vt tasseass et srsense e sesesnrnennarsoness ORI THinois:

S oa

SEE SCHEDULE A ATTACHED HERETOD AND MW/DE A PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE 20T TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAK FIFTEEX (15) DAYS IN ARREARS TO CCVER THE EXTRA EXPENSE TINVOLVED
IK HAMDLIKG DELINQUENT PAYMENTS,
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TOGEIHER WITHE al} the improvements now or herealler orected oo the propeely, and all casements, righd‘.“
nppurlennnees, rents, royalties, mineral, ol and gas rights and profits, weler rights and stuck and oll fxtures now nra

hereafler i part of the property, All replncements and additions shall also be povered by this Security Instramont, All ol the
fureguing is reforred t in this Securlly Enslrument as the “Property.”

NORIROWER COVENANTS that Bovrower s Inwfully seised ol the esuv hereby conveyed nnd has the right to
mortgage, granl and convey the Property and that the Property Is unencumbered, except for encumbranges of record,
Borrower warrnnts and  will defead generally the title 1o the Property agalost all cladms and demands, subject (o any
cacunmbronees of recosd.

s Secutrry INSTRUMBNT combines unlform coverpands, for natlonnt use nnd non-uniform covennnls with
Nmited varlateos by jurlsdiction o coustinne a uniforos security usfrogent coverTng Jeal proporty.
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UNIFORM COVENANTS,  Dorrower and Lender covenant ibd nfrce s folldws: 2

1. Payment of Princlpal and Interest; Prepayment snd Late Charges,  Borrower shall promptly  pay when due
the principal of and Interest an the debt evidenced by the Note and any prepayment and lnte charger duo under the Nole,

2. Fundds for Taxes and Insuvanee,  Subject to applcable law ve to o wrltten waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments aro duo under the Noto, untll tho Note Is pald In full, a sum ("Funda®) equal o
onedwellth of: (1) yearly laxes and assessmients which may auain priority over this Sceurlly Instrumonts (h) yearly
leaschold pavinents or ground renls on the Property, 16 aayy (@) yenrly hazard losarance premiums; and (d} yearly
marignge insurince premiums, W ony. These items are ealted “eserow Hems.”  Lender may estimnie the Funda due o the
haisis of cureeent dota and reasonnble estimntes of Niture ererow items,

The Funds shall bo held o nn instilution the deposits or necounts of which are insueed or gunaranteed by o fedeeal oe
stute  npeney (including  Lender i Lender §a such an instimtion). Lender shall apply tha Funds to pay  the eacrow tems.
Lender may not charge for holding and applylng the Funds, annlyzing the necount ur verifying tho cacrow lems, unless
Lender payy Borrower Inteeest on the Funds aad applieable law  permlts Londer 1o mnke such o charge. Borrower and
Lender may agreo dnowrlting that interest shall be pald on the Funds.  Undess an agreomsent fs mads or applicablo  Inw
reguires interest o be pald, Lender shall not be reguired o pay florrower any latervst or earnings on the Fands,  Lender
shall give to Borrower, without chargo, an anranl accounting of the Funds showlog eredits and debite to the Funds and the
purpese [or which eacle detsit o the Funds was reade, “The Funds arg pledged as additionnd securlty for thio sumis socursl by
this Security Instrument.

IF the ot of the Funds beld by Lender, together swith  te Tuture monthly paymenis o Funiba payable prior 1o
e due diates of the eserow Hems,  shiall exceed e amount requiced ta pay the escrow items when due, tho excess shall be,
al Borrower's Gpdon, clther promptly repald o Borrower or credited o Borrower on monthly paymments of Funds, i tho
amoiint o thy Famis hetd by Lender s net sullicient w pay the eserow lems when due, Borrower shalt pay to Lender nny
nmount necessary’ to.miake up the deficlency In one or more payements as required by beoder,

Upon paynientin (Wl of all sums socurad by this Seceurity Instrumont,  Lender ahall promplly refund 1o Borrower
any Funds held by Ferder, P under parageaph 19 the Preperty is sold or acquired by Lender, Loader shatl apply, a0 lnter
G imsmedintely  pricsecihe sale of the roperty or ita acquishion by Lender, any Funds held by Leader at ihe time of
applivation as o credit againalshe sums secured by this Secorlty [nstrument,

3. Application of Payrants,  Untess applicable law provides otherwlse, all payments recolved by Lender under
pacagenphs | and 2 shall be appled: liest, to late charges due under the Noles second, to prepayment cliirges duo aunder the
Nuate;  thind, to muounts pagaonle under paragenpli 25 fourth, e interest duo; and last, ta prineipsl duo,

4. Claegesy Livns, Boecostee ) shall pay all taxes, nsessiients, chieges, fines and  impoattions attributabie o the
Property which may atain prierity“ecor this Scewrity  [nstriment, and femsehold paymenta or ground rents, i nny.
Rorrower ahall pay thede obligatons (o thedaaaner provided To parngraph 2, o8 I not pakd in that mannor, Borrower shall
pav them on time directdy to ihe persen aoved pnyment.  Borrower sholl promptiy furnish 1o Lender all potices  of nimounts
e be padd wider this parageaph. IF Boreowce/mnkes these payments directly, Dorrower shall prompily  fursish (o Lender
receipts evidencing the payments,

Bareower shall promptly dischorge oy Leps violeh bas priorty over this Seeurity [nstrument unless Dorrower: (i)
agrees Inowriting o the payment ol the obligatlon sceinea by the lien in a manner necepiablo to Lender; (h) contests in good
fohile the Nen by, or defends agatist enforeement of' e e, legnl proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Hen or farfellure of nny  part of the Property; or (c) seeures from  the holder of Lhe Hen an
agrecient sithslfactory o Lender subordinming the lion t6abia Securhty Instrument, I Lender delermines that any parl ol
the Property Is subject o o llen which may attain priority aviesthis Securlty lnstrument,  Lender may  give Horrower n
notlee identilying the Hen,  Borrower shall sntisty tho lien or thkd ore or more of the aclions set forth ahove within 10 Jays
of the giving ol notice.

S, Hhzoard Insuranee,  Bocrower shall keep the buprovementsanw  oxisting or  hereafler crocted on the Broporly
Insueed against loss by Gee, hazareds ineluded within the erm “extended Coveenge® nud any other hinzards for which  Leader
requires inauranece.  Fhis lnsweance shall bo maintained in the nmotias and S the porlods thit Lender requires. ‘Fhe
insurnnee carcler providing  the insurance shall be chosen by Dorrower sul ject Ho Lemder's approval which ahnll nop be
unreasonnhly withheld.

Al bsurance policies and  cenewals shall be aceeptable o Lender nnd shallinelwsdo oo atondard  morigoge clause,
Lender shall have the diglt to hold the polleies and cenewals. 5 Londer requires, = Boriwer shall prompuly glve to Lender
all recelpts of pald premimns and reaewal notlees. In the event ol loss, Borrower shallslee oremptl notice 1o the Insurance
carrior and Lender,  Lender may innke prool of loss it not made proniptiy by Horrower.

Unlesy Lender and lorrower otherwise agree in writing, insurance proceeds shafl b dpplicd to restorutlon ar cepaole
ef the Property damaged, i the restornlian or repaie s ceontomically  feasible and Lender's secariiy I8 not lessened. I the
restorition or repair s net economteally feasiblo or lender’s securily would bo lessencdd, tho (nsurance procecds shall be
applicd 40 the xumy secured by this Securily fstrument, whether or not then due, with noy excesy pold o Borrower, IF
Borrower abandons the Property, or Jdoes not answor within M) Jdaya n notice from | ender that tne” irauranco carrier has
alleved ta seltde ooclabn, then Lender sy colteet the Tnsurnnve procecds,  Lender nuiy vse the proceeds 'O sepair or restore
the Property or to pay sums seeured by this Sveurity instrument, whether or not thon due. ‘Tho J0-drppaiod will boegin
when the notles Is given,

Unless bender and Borrower alherwise agree o weiting, any appliention of proeecds 1o principol shall not extend  or
pusipone the due date of the monilldy payments referved to b paragraphs 1 and 2 or change the nmount of the payments, 17
under parngeaph 19 the Property is acyuired by Leader, Borrower’s right to any insurance policios and proceeda reauling
from dnage o the Property prior o the acquisition shall pass o Leader to the extent of the sums secured by this Securlty
Instroment Immedintely prior to the acqulsition,

6, Preservatlon and Maintenanee of Property; Leaschohls, Borrower shall not desiroy, dumage or substaniinlly
change the Property, allow  the Property 1o delerlorate o commit waste, [ this Security  [oatrumont s on o foasehalkd,
Hurrower shall comply with the previsions of the lonso, and i Borrower acquiros feo tille to the Proporty, the leaschold and
fee title shall not merpo unless Lender agrees to the morger in writlng,

7. Prolection of Lender’s Rights in the Property; Mortgage Insugnnee, 11 Borrower nlls to perform the
covenants e agreements contained In this Securily Instrument, or there by gy legal proceeding that may  signifienntly aflect
Londer's rights dn the Property (such ns n procesding in bankeapiey, probpe, for condemnation or 1o enloree Inws or
eepulations), then Lender may do and pay for whatover is necessary (o protegt the valuo of the Property sl Lendor's righis
in the Peoperty, Lender's netions may include prylng nny  sums securad by o llen which b prierity over thin Seeurhly
Insteument, appoariog in court, paying remsonable attorneys’ fees and ontering on tho Property o make cepales. Although
Lender inny take actlon under this paeagraph 7, Lender does nol have e do se,

Any amonts disbursed by Lesder under this parageaph 7 shall become addittonnl debit of Dorrower secured by s
Necvrity [nstrument,  Unless Borrawer and Lender agree to other terrns  of puyment, these amounts shall hear Interest from
the dale of dishursement at the Note rate and shall be paynble, with literest, upon motlce from Lender to Borrower

requesting payment.
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I Londer required mortgige Institanee as o conditton of making the lean secured by is Sceurhly Instrument,
Borrower shull pay the premiums required to malntnin the insurance In eflect uniil such time ns the requirement for the
Insurauce terminates in accordance with Dorrower’s and  Lender's writlen agreement ar applicablo law,

B, Inspection,  Lender or s agent may mnke reasonnbie entries upon and  inspections of the Proporty. Lender
sholl give Borrower notico ot the Ume ol or prior to an Inspection specliying reasonable cause for thoe Inspoction,

Y. Condenmntion.  The procecds of nny nward or clnim for damnges, direct or consequontinl, in connection with
any condemnation or other king of any port of the ropertly, or for conveyanee in llew of condemnntion, are hereby
assigned amd shatl be pald te Lender,

in the vvent of a totul Wking of the Property, the provecds shall be applicd to the sums securod by his Seeurity
bnsteament, whether or st then due, witly any exceas paid 1o Borrowee. 10 the evont of o partial taking of the Propenty,
unless Horrower and Lender olherwise ngree ln wrliing, the sums secured by this Security Instrument shall bo reduced by
thy smount ol the provecds multiplicd by the following fraction: (i) the wtal amount of the sums secured inumedintely
hefore the taking, Jivided by (b) the (ale market value of the Property immedintely  Golure the taking, Any balance shall ho
paid o Borrower,

I the Property s abandoned by Borrower, or i, aflee notice by Lender 1o Dorrower that the contdemnor oflers to
make nn award or settde a clalm for domnges, Borrowor Mifs o respondd to Lender within 30 days nitor tho diata the notlco
it given, FLonder s authorized to colleer and npply the proceeds, at s opda, elther to restoration or ropale of the Property
af to the sums secured by this Sceurity lustrument, whether or not then due,

Unleas Lender nnd Noerower atherwlse agree in weiting, any applicition of procecids to principal shadi not extend or
postpane the Zuedaty of the monthly paymems relerred to in parngeaphs 1 and 2 or change the nmount of such payments,

10, Borvaver Not Released; Forbenrunee By Lender Not o Walver,  Bxtenslon of the time Tur payment or
micditteatton ol Zamartzatlon ol e sy seeured by (his Securlly Instrument geanted by Lender 1o any suceessor in
intercal of Borrovier Shall not operate to celende the linbillly of the arlginal Dorrower or Borrower's auceessors in intevest,
Fender shall not be decvulred Lo commence proceediogs agalnst nny  suceessor in lulerest or refuse to exiend thne for
payment or otheewiiy =02ty nmortznton of the sums secured by this Sceurlty himatrument by reason of any demand masde
by the orlginnl Borrawer o/ Dorrower’s successors in dolerest. Any forbearance by Lender In oxercising any right or remedy
shall not he o waiver of or zireclido the exercise of any right or remedy,

o Soecessors nml Assbzns Bouml; Jolnt and Severad Linkility; Co-sigiers,  “Uhe covenants nmdd agreements of°
this Securlty Instrament shall &lad nned benedit the suceessors and asslgis of Lender and Dorrawer, subject to the provislons
ol paragraph 7. Boreower's covenams and agrecents shall bo joint and savoral. Any Horcower who co-sigas this Security
Instrument but does net execute theiNzwer (n) b co-signing this Seeurity [nstrument only (o mortgagoe, grant and convey
tut Norrower’s Interest I the Property utcothe terms of this Secarlty Instrument; (0) i not personally obllgated o pay
tho sums secured by this Socurity nsiswientiand (¢} ngrees hat Lender and niy other Borrower may tgree 1o extond,
madily, forbenr or make any accommuodiiivodas, with cegnrd o the wrms of this Securlty Instrument or the Note  withoul
that Horrower's cansent,

12, Loan Charges. 15 the lonn seeured by Bis Secarbty Instrument Is subjeet o o law which sots maxiiium lean
charges, and that Inw ix Hoally ioterpreted so thed dhe interest or other loan charges collected or to be collected in
contiectlont with the toan exeeed the permitted Umits) these (n) any  sueh foan charge shnll ho reduced by the nmoun
necesanry W reduce the charge 1o the penmidtted Hondt, ad () any simns adready collegted fram Norrower which excecded
permitted hnits will bo refunded o Borvowoer, Lender nisy choose to make this celund by reducing the principnl owed
under thie Nole or by nuking o dirvet payment (o Borrower, 0 eaftnd reduees peinclpal, the ceductlon will he trented as o
pardal prepayment wlthout nny prepayment charge under e N,

13, Legistution Affecting Lender’s Rights, 11 enactman?” 60 oxpleatdon of applieablo luws hos tho effect of
rondering iny provision of the Noele or this Securlty Instrament unenfreiable necording to s tormis, Londer, at it option,
may require inumediate paymeant o W af all sums secured by (i Security Instroment and mny invoke any remedies
pertiiited by parograph 19, I Lender exercises this option, Lender shatt ke the steps specitled in the second parageaph of
paragraph 17,

14, Notlees.  Any natleo to Borrawer provided for in this Seeurlty Jnstrusient shall bo givon by delivoring it or by
mnbfing it by flest closs madl uodess applicable fnw roquires use of anothor mod:aa, The notlee abull be directed o the
Property Address oe any other ndidress Horrower designates by notice to Lendor, “Awantico 1o Lender shall o given by
first cliss mall W Lendes's iddress stated herein or any other address Londer deslgnaies v notice (e Borrower,  Any notlee
provided for tn this Security Instrument shall be deemied o have been given to Borrowor or Lender when given as provided
in this parngeaph.

15, Governlng Law; Severnbllity,  This Scecurily Instrument shall be governed by federst-taw and the lnw of the
Jurisdiction in which the Property is loeated. [n the event thut any provision or clause of this Sccu ity Instrument or Lthe
Nuote couflicls with appleable law, such conflict shall not afleet uthor provisions of this Securiviinsirement or the Note
which can be given elfect without  the vonllictng provision, o s ond tho provislans of thie Secuely” istrument and the
Nute arv dectnred to bo severiablo,

16, Dorrower’s Copy.  Borrower shall be glven one conformed copy ef the Nole ind o thin Sceurts Instroment,

17, ‘TPransfer of the Propecty or n Beneflela! Interest in Borrower, 18 alt o any part of the Dreperty ur sny
interest in 3 s sold or tenosterred (or 108 beneficial Interest in Borrower e aold or transterred and Borrowor 18 not g naturnt
person} whibout Lender’s prior weillen consent, Lender may, o1 18 option, regudre hinmedinte puymoent bn fall of ol sums
secured by by Securdty Insienment, However, this aption shalt ol be exerclsed by Londer i exoreise e prohibiied by
lederal law as ol tho date of this Security [nstrament,

IF Londer exercises this option, Lender skil give Boreower notice of' accdeeation, "The ntotice shalt provide a pertod
ol not less than 30 days rom the dato the notice Is delivered or matlod within which Borrower must pny all snms socured by
thls Security Instrument. I Boprower [abls to pay these sums prior to the expiration of this perlod, Lander may Inveke any
remedies permitied by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Relnstate,  IF Doreower meets certain cunditions, Dorvower sl have the rght 1o have
cafurcement of this Securlly Instriement discontinued at any thme prior ta the earlier ot (0) § days {or such other perlod as
applicable Inw my  spedily for reinstatemem) belore sale vl' the Property pursunnt to any power of snlo contnined in thix
Security Jostrument; or (b)) entry of i Judgment enforcing this Securlty Instrument. ‘Those comditions are that  Borrower:
() pays Lender all sums which thien would bo due under this Security  Tustroment and the Note had no acecloration
oceurreds () cures any defanlt of any other covennnie ar agrecenents; () pays all oxpenses incurred in onforcing Mila
Seewrity Instrument, including, but not lmited Lo, reasonable nttorneys’ fees;, and (d) takes such actlon an Lender many
reasenably requdro Lo assure that the lien of this Security lusteument, Leouder's rights in the Property and Borrower's
obligation to pay the sums secursd by this Securlty lnstrument shall gontinue unchanged, Upon  reinstatement by
tlorrower, this Securlty laxtrarment aad the obligatlons seeured  herehy shall eemain Mully eflective s i no sceelerntion bl
oceurred.  Howover, this right to ceinstato shall notapply in the case of secelerntion  under parngraphs 13 or 17
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NON-UNIFORM COVENANTS.  Bercower and {ender further eovenant and agree ns followat

19, Accelerntion; Remodies, Lender shiall give notice 1o Borrower prior to aceeleration following  Borrower’s
bresch of uny covenant o agreement In this Sceurlty Instrument  (but not prior te aceclerntion under puragraphs 13 and
17 unless applicable nw  provides otherwise), The notlee shinll specify: () the default; (b) the action requived (o core the
defautt; (v) » dinte, not tess than 30 days From the date the notice is glven to Borrower, by which the default must be eared;
wik () that failure to cure the defudt on or before the date speeifled in the notiee may result s acecleration of  the st
seeured by this Secitty Instrument, foreclosure by Judiclal proceeding and sale of the Property. ‘The notice shall further
inform  Boarrawer” 68 rlght 1o reinstate afler acecferation sl the eight fo nssert o the Tireelosire proceciting the
toti-existence of o defanlt or any ather defense of Borrower to neeclerafion snd foreclosure, 1f the defandt 13 not cured on
or before the date speciiiel o the notlee, Lender ot its option muy require Immedinte payment In full of afl sums seceured
by thiy Seeurlty  Instruaens, without further demund and may foreclose this Securhly Instrument by Judiclal procveding,
Lender shall be entitledd 2o-colleet alf expenses incurred {n pursulng the remodies provided in this paragraph 19,
Including, but not limited to] reasonable attorneys” fees and costs of Htle evldenco,

20, Lender in Possesstors,  Wpon acceleration amder paragraph 19 or abandoniment of the Property nnd  at any tme
prior o the explration ol any pericd < redemption following Judicial snle, Lender (in person, by agent or by judiclslly nppoinied
receiver) shall be entitfed (o enter Von, ke possession of and moonge the Property and to colloct the rents of the Proprerty
inclinding  those past due, Any rems eshveted by Lender or the recelver shall be applied first 1o payment ol the cous of
manngement of the Preperty and enlieclive/olronts, dnchading, but not limited o, roceiver’s fces, pressiuins on recelver’s bomds
and reisonalde allopneys’ Toes, snd dien to Gie s seenred by this Security hitrument,

21, Release, Upon payment of all sun's scoured by this Securlty fnstrument, Lesdor shiall rolesse this Socurity  Instrument
without vharge 1o Borrower,  Boreower shall pay eavececordition costa,

22, Waiver of Homestewd,  Borrower witiver aff right of homestead exemption I tho Proporty.

23, Riders to this Securlty Instrument, [ ¢oo oro more viders are exeentesd by Borrower and recorded together with
this Security Instrument, tho covennnts and ngreemenia € eactt such rider shinll bo Ineorparmted o and shalk amend  nnd
supplement the covenants und  agreements of this Sveurlly lnstronient ps 1 e rider(s) were o part of thls Security  Tnsirument,
{Check npplicable box(ea)) v

[.____] Adjustnbic Rate Rider [_.__J Condim/nium Rider [:j 2 - 4 Fnmify Rivder
[‘____] Giradunted Paymont Ridec [_::] Planned Un’d Lovolopment Rider

[:,.__::] Other(s) (specily)

W SIONING BRLOW, Rorrower secepls mnd ngrees 1o the terns and covenanZe contained in this Securlty tintrument and in

any rider(s) exceuted by Boreawer and recordod with L.
. .
5 . - i "
ﬂ — 7 g S
: y 2 7 "

-Borrower Batsorwer

MICHAEL D. SXL/ER s

i
e

bk

JBorrower brrowar

Jarrcwnt flotiovwer

{Space Batow This Line For Acknowledgumant)

Stata of Illinois
sa

County of (CK)F\ '

I, the undexsigned, a public, in and for the county and State aforesaid,
Do Hareby Certify That el D 9 fver
personally known to ma to ba the sama person whose nama(a) Ls{are) subscxibed to the
foregoing instxument, appeared before me this day in parson acknowledged that
signed, sealed, and delivered the said Lnstruvent as i £ree and voluntacy
act for the uses and purposes tharin set forth, including the atse and waiver of the
right of hamastead.

Given under my hand and Notary Seal this ot o 4{)}[7'/ WD 1957

Com E1 15768 o _(lorcpuses

.
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