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MORTGAGE

Q\ THIS MORTGAGE (“Security Instrument”) is givenon ... A
Eileen

19....87. The mioiszagor is ... KEVIN
(“Borrower"). This Security Instrument is given to I 1inois. Mortgage
, which is organized and existing

Associates. Ltc.. its. successors.and.or.its.assigns
under the laws of . the. Grate..of. . I1linois , and whose address is 1767 nview.Rd. ;
e GLlanVEOW y - I LR Em0 78 B0 2 .ot e e e s es e st bt an (“Lender").
Borrower owes Lender the ntiacipal sum of 'I‘W.Q..}kmdced,fi.ﬁég...Thonsand,.and.nollmth o PPt eier ety
Dollars (U.S. $...230.00Q..00Q........). This debt izevidenced by Borrower's note
dated the same date as this Sectrity Jnstrument ((‘)‘N 1e*"), which provides for monthly payments, with the full debs, if not
paid earlier, due and payable on/.-.... e L O 1 O OOV This Security Instrument
sccures 10 Lender: () the repayment ot the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all ¢4lier sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performiance <€ Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borr?(wer does Hereb mortgage, grant and convey to Lender the following described property
located in Coa N 1 vrae b4 kER R SRSt et AR SRR SRRSO AR . County, Ilinois:

Lot 31 of Sub-Block 7 in George Ward'; Subdivision of Block 12 in Sheffield's
addition to Chicagoin Section 32, Townstip 40 North, Range 14, East of the Third

Principal Meridian, in Cook County, Illinniz .
DB 14-32-112-029 volume 492
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which has the address of 2214 N. Magmolia ...
(Streat]

Iilinois .............. QUOLG.. .o (“Property Address™);
{lip Code)

TOQETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the **Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and vonvey the Property and thm the Property is uiiencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 1o any

encumbrances of record.
THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum {*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ii the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fanc's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendefny
amount necessary 10-make up the deficiency in one or more payments as required by Lender.

Upon payriepsin full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lenver. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the timesof
application as a credit agair.st the sums secured by this Security Instrument. LT

3. Application of i*ayr.onts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o late charges due under the Note; second, to prepayment charges due undefthe
Note; third, to amounts payable ur«?:r paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owel puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow.r makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iiza which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sucyeli by the lien in u manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pariuf the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-or<cr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take0ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemriats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendel roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi-¢o Lender’s approva! which shall not be
unreasonably withheld.

All insurance policies and renewals shaill be acceptable to Lender anc-chsil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Taxr 'ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall givZ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not macde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zpvolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender' s curity is not iessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iniaronce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or doe¢s not answer within 30 days a notice from Lender that vielnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeda I repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalluot extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATERIDER) |} 4 2

(1 Year Index—Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this _10th __ day of ___APril 1987
und is incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the sume dute given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable
Rate Note (the “Note”) to OLYMPIC FEDERAL, of 6201 West Cermak Road, Berwyn, Hlinois (the “Lender”), of the

same date and covering the property described in the Security Instrument and located at:.. 2214 N,

—__ Mggnolia, Chicago,lllinois 60614

(Property Address)

THE NOTE COr/A INS PROVISIONS ALLOWING FOR CHANGLES IN MY INTEREST RATE AND MY
MONTHLY PAY M0 THE NOTE ALSO CONTAINS A PROVISION BY WHICH | MAY CONVERT MY
ADJUSTABLE INTEREST RATE TO A FIXED INTEREST RATE.

Additional Covenants, In additionto thecevenants and agreements made in the Security Instrament, Borrower and Lender
further covenant and agree s tollows:

A. INTEREST RATE AND MONTHLY PAYnieNT CHANGES

The Note provides for an initiut interes! rate ofls73 %, The Note provides for changes in the imerest rate and the monthly

payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate | will puy may chunge on the first day of __April 1; L1988 and on that
day every 12th month thereafter. Each hate on which my interest rate could chinge &5 atled @ *Change Date”

(B) The Index

Beginning with the lirst Change Date, my interest rate will be based onan Index. "The *Incex™ is the weekly average yield
on United States Treasury securities adjustedto s constunt maturity of | year, as made available by _he Federal Reserve Board. The
most recent Index figure available as of the date 45 days before cach Change Date is called the *Cu'rent Index.”

If the Index is no longer availuble, the Note Holder will choose i new index which is based upon eamarable information.
The Note Holder will give me notice of this choice.

(CY Calewlation of Changes

Betore ench Change Date, the Note Holder will caleutite wiy new interest rate by achling 220 percentage
points(_Two & One Half %)t ihe Current Index. The Note Hoider will then round the resultof this addition to the ne wrest
one-¢ighth of one percentape point (0.125%). This rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that Fam expected 1o owve al the Change Date in full on e maturity date st my new inlerest rate in substantially equal payments,
The result ol this cateulation will be the new amount ol my monthly payment unless § choose to exercise my conversion option
permitted by Section § below.

(DY Effecrive Dute of Changes

My new interest mie will become effective on each Change Date. Twill pay the amount of my new monthly payment begianing
on the first monthly payment date after the Change Date umil the amount of my maonthly payment changes again,

(E} Notice of Chunges

The Note Holder will deliver or mail 1o me a aotice ofuny chunges in my interest ete and the amount of my monthly payment
belore the effective date of uny change. The notice will include information reqguired by L to be given me and also the title and
welephone number of a persan who will answer any question 1 muy have regarding (he notice,




(F) Limitations ro Changes ’
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Regardless of the interest rate change formufa set forth in this Section, the interest cate paid on this Noie in rio eveni shall be
adjusted to a rate tess than the Initial Interest Rate nor morethan 3,00 percentage points (__Five ) above the Initial
Interest Rate at any time. Furthermore, the interest rate paid on this Note shall never increase or decrease by more than
percentage points (_____TWQ %) on any Change Date.

B. CONVERSION OPTION

The note provides for a conversion option which permits the Borrower to convert the adjustable imerest rate paymens under
the Note to fixed interest rale payments, as tollows:

5. OPTION TO CONVERT TO FIXED RATE

(A) Optican B rieaf und Determination of Interest Rate

[ have the rigiit tchoose to convert iny adjustable interest rate to a fixed interest rate on the first, second, third, or fourth
Change Bate if | am notordave not been in defuult under any of the terms of this Note or the Security Instrument and [ fulfill the
conditions set forth in this Scetion 3. Each date as of which Tmay chisose to convert my interest payment is calted a “Conversion Date”

i I choose o make this eanvarsion, [ must give the Note Holder notice that 1 am doing so at least 30 days before the next
Conversion Date (the *Effective Carvession Date™). | also must sign and give to the Note Holder a document, in any form that the
Nute Holder may reasonably require, chanping the terms of the Note as necessary to give effect to the conversion. Beginning with
the Effective Conversion Date, if such convcron has been chosen, my interest rate will be equal to the Federal Home Loan Mortguge
Corporation (*FHLMC") 60 day net rate (*Conveesiin Index”) that was in effect as of the date 45 days before the Effective Conversion
Date, plus ane-half of ong percent (. S0%). 1Ethe Conversion Index is not available, the Note Holder will choose a new conversion
index which is based upon comparable intormation- £ie Note Holder wilk give me notice of this choice.

(B) Determination of New Payment Amount

I Tconverttoa fixed rate of interest as provided in Part ¢A) of this Section, the Note Holder will then determine the amount
of my monthly payment that would be sufficient to repay the ungaiaprincipal balance of my loan, as of the Effective Conversion
Date, in full, on the Maturity Dute at my new interest rate in subsicntally equal payments. The result of this cateulation will be
the new amount of my monthly payment {the "New Payment Amouny”)

{CYy Puvment of New Bryment Amount: Continuation of Fived Rate

Beginning with my tirst monthly payntent that becomes due after the effectixe Conversion Date, T will, if T have chosen the
conversion, pay the New Py ment Amount as iy monthly payment, and the interest rats 1 pay will not change from the fixed rate
established as of the Effective Conversion Date.

(D) Payment of Conversion Fee

For choosing to convert my adjustable interest rate puy ments o fixed interest rate payinen's, as provided above, I will pay
the Note Holder its then applicable conversion fee as well as all other fees required by FNMA, FHLYCT or any other investor, |
will puy the conversion fee on or before the date of my first monthly payment that becomes due afier the Eff:ctive Conversion Date.

(E) Conversion Notice

Before the date that my first iwonthly payment becomes due, alfter the Effective Conversion Daie, the Note Balder will mail
or deliver w me u notice providing the following information: (i) my new interest rate as of the Effective Conversion Date: (ii) the
amount of my New Payment Amount; (i) the amount of the conversion fee; and (iv) a date (not Jater than 5 days from the dawe
the Note Holder gives me the notice) by which Tmust sign and give the Note Holder a document making the changes o the Note
that ure necessary. The sotice will also include all informition required by faw to be given me and also the name and telephone
number ol o person who will answer any question [ may have regarding the notice.

(F) Auilure to Choose Comversion

If 1 do not, ut least H days before the st possible Conversion Date specified in Part (A) of this Section, give notice to the
Note Holder that [ chaose to convert my adjustable interest rate payments to fixed intetest rate payments and do the other things
that I must do under this Section, within the applicuble times specified, I will no longer have the conversion option provided in
this Section 8.

In the event that [ do convert this Note to a fixed rate note, my loan will no longer be assumable.

Uy TRANSFER OF THE PROBERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniduem Covenant 17 of the Security Instrument is amended w read os follows:
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