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THIS JUNIQR MORTGAGE SECURES MONEY ADVANCED UNDER A REVOLVING 87217056
LINE OF CREDIT WITH A VARIABLE RATE OF INTEREST THIS MORTGAGE
CONTAINS A DUE-ON-SALE PROVISION,.

THIS MORTGAGE is made this ___17th____ _day of April,iss_7,
between the Mortgagor, .. _kent ¥ Brown and Karen A Trown
. (hereinafter referred
to as Borrower), and the Mortgagee, Kane County Teachers Credit
Union, an Illinois not-for-profit corporation, organized and
existing under the laws of the state of Illinois. (Hereinafter
referred to as Lender). . -

T

WHEREAS, the grantor (s) ¥ent ¥ Erown and Karen A Brown
is/ate justly indebted upon a
certain Home Equity Line of Credit Agreement made by Borrower and
dated the same day as this Mortgage, and a)l modifications,
amendments, c¢xteneions and rencwals thereof (hereinafter
referred to as "Credit Agrecment™). Whereas Lender has agreed
to make advances to Borrower under the termt of caid Credit
Agresment, which advancen will e of a revelving nature and way
be made, repaid and venade, from time o time 48 the parties
agree./ Wihereas Lender and Dorrower contemplate and agrec that
any series of advances are to be secured by this tortgage.
Whereas the total outstanding prinvipal balance owing at any one
time undér-said Credit Agreement, not including finance charges
thereon at «_iate which will vary from time to time depending
upon the terms set forth in said Credit Agreement and any other
charges and collizction costs which may be owing from time to.
time under said-Credit Agreement., shall not coxceed the sunm

of $_28,200,00 . { Twenty -eight thousand Twon fundred
Such a suw is referved to herein as the "Maximum Principal
Balance" and referred to-in the Credit Agreement as the "Line

of Credit".
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THE PARTIES THEREFORDE AGRLE _THAt:

THE ENTIRE INDEBTEDNES8S due uvider sald Credit Agreement, if not

sooner paid, is due and pavyaibile . liay 20,2007 ( 20 Years )

years from the date of the Credit fyrcement. Nao advances underc
P

this Credit Agreement will be male _after Hay 2005 {15

years from the date of this Mortgage.

THE BORROWER further agrees that all obaer sums advanced in
accordance herewith to protect the sccurily of this Mortgage,
with finance charges thereon at the varialble rate of interest as
described in the Credit Agreement, shallibe secured by the terws
of this Mortgage.

THE BORROWER covenants and agrees an follows:

(1) To pay sald indebtedness, and interest theceon, as set forth
in said Credit Agrecment, or according to any agreeaent extending
time of payment;

(2) To pay when due, each year, all taxes and assessionts
against said premises, and on demand to exhibit recelirts there-
fores

(3} within sixty days after destruction or damage to gaid
property to rebuild or restore all buildings or improvemenis on
said premises that may have becn destroyed or damaged:

(4) That waste to said premises uzhall not be permitted or
suffered;

(53) To keep all buildings now or at any time on said premises
insured with companices to be selected by the Lender herein, who
is hercby authorized to place such insurance with companies
acceptable to the holder of the firust mortyaye indebtedness, with
loss clause attached payable 1irust, to the Lender therein as its intcerest
may appear and thercafter to Lender herein which policy shall
remain with the first Mortgage Lender until the indebtedness is
fully paid;

(6) To pay all priot incumberances and interest thereon, at the
time or times when the same shall become due and payable.

IN THE EVENT or failure to so insure, or pay taxes or assessments
or the prior incumberances or the interest thereon when due, the
Borrower or the holder of said indebtedness, may procure such
insurance or pay such taxes or assessments or discharge or
purchaﬁe any tax lien or title affeccting said premises or pay
all prior incumberances and the interest khereon from time to
time; and all money so paid, the Borrower agrees to repay immed-
jately without demand, and the sawc with intcrest thereon from
the date of payment at the variable rate of interest then in
effect pursuant to the terms of the Credit Agrecment and said
sums shall be treated as additional indebtedness securcd here-
under.,
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and all earned interest, shall, at the option of the legal holder
T [ERAZebE, without notice, become immediately due and payable, and

with interest thereon from the time of said breach at the vari-

able rate of interest then iIn effect pursuant to the terms of

the Credit Agreement, and said sums shall be recoverable by

foreclosure thereof, or by Buit at law, or both, the same as if
all of said indebtedness had then matured by expreses terms.

IT IS AGREED by the Borrower that all expenses and disbursements
paid or incurred on behalf of Lender or the holder of soid
indebtedness; in connection with any foreclosure hereof,
including reasonable attorney fees, outlays for documentary
evidence, stenographers'’ charges, costs of procuring or complete=-
ing abstracts showing the whole title of caid premises embracing
foreclosure decree, shall be paid by the Borrower; and the like
expenses and disbursenents, occasioned by any suit or proceeding
wherein the Lender or any holder of any part of said indebted-~
ness, as such, may be a party, shall also be paid by the
Borrower. All such expenses and disbursements shall be an add-
itional lien upon said premises, shall be taxed as costs and
inclvraed in any decree that nay be rendered in such foreclosure
procesringer which proceeding, whether decree of pale shall have
been eritered or not, shall not be dismissed, nor release given,
until all) such expenses and disburcements, and the costs of sunirt,
including Gttorneys fees have been paid. The Borrower, for the
Borrower ard. for the heirs, executors, administrators, and
assigns of ch2 Borrower waives all right to the possession of,
and income trowmy said premises pending such foreclosure proceed-
ings, and agrec¢s that upon the filing of any complaint to fore-
close this Mortjage, the court in which such complaint is filed,
may at once anéd wilnout notice to the Borrower, or any party
claiming under the ncrrower, appoint a receiver to take poss-
e¢ssion or charge of ‘saj premises with power to collect the
rents, issues and profite of said premises.

IN CONSIDERATION of all :h: covenants as set forth above and in
the said Credit Agreement, Bnrrower does hereby mnrtgage, grant
and convey to Lender, the ruYinawing described real estate, with
the improvements thereon, including all heating, air condition-
ing, gas and plumbing, apparatus and fixtures, and everything
appurtenant thereto; together with all rents, issues and profits
of said premises, situated in the/_ _ Citar :

of E]F{n, county ~f.____ g..3  in the state
of Illinois to-wit:

Lot 327 in Lord's Park Manor . Unit 10, being =
Bubdivis ion of Part of lot 2 ~r the Cirut

Court Partition of Part of Sec-ior & and Section
Ts» Township 41 North, Range 9, Eint of the Third
Principal Meridian , In the City oy Exgin,

Cook County, Illinois.

9 :07 ~//7~027 C MO

A

Commonly known as; 930 Hiewatha, Elgin, Il

Permanent real eptate index number:
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BORROWER hereby releases and waives’
virtue ot the homestead exemption laws of the state of Illinois.

THE BORROWER rurther covenants:

(1) It at any time, the sum which would then be necessary to
satisfy vthe Borrower's account in full is greater than it would
have been had the Borrower promptly paid all periodical and con-
tractual payments and fulfilled all of the covenants, as
obligated, the Borrower's account shall be considered delinquent
to the extent of such diflerence;

{2) That time is of the essence hereof and if any default be
made in the performance of any covenant herein contained or in
making any payment under the Credit Agreement or any extension
or renewal chereof, or if proceedings be instituted to enforce
any other lien or charge uponr said real property, or upon the
filing of a proceeding in bankruptcy by or against the Borrower,
or if the Borrower shall make any assignment for the benefit of
his creditors or if the Borrower's property be placed under the
control ot or in the custody of any court, or if the Borrower
abandeny said property, then, and in such event, the Lender is
hersby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien
or any right of the Lender hereunder, to declare without notice,
all /svas secured hereby inmediately due and payable, whether or
not suca default be romedied by Borrower, and applied towards
the pavuenc of said Mortgage indebtedness, any indebtedness

of the bolrpwer to the Lender, &nd said Lender may also
immediately gproceed to forecvlose this Mortgage;

(3) That in che event said property is sold or transferred or
any action i3 /tzken to affect the legal or equitable ownership
of said property,. then, in such an event, without notice to the
Borrower, the entire principal, interest, cests, and expenses,
due under said Credit Agreemeont shall becowne immediately due
and payable,

EXTENSION of the time for payment or any wmodification of
amortization of the sui.szoured by this Mortgage qgranted by
Lender Lo any successor ansiinterest of Borrower shall not
operate to release, in any sanner, the liability of the

original Borrower and Borrower': successors and interest. Lender
shall not be reoyguired to commznce procveedings against such
successor or refuse to extend tine for payment or otherwise

modily amortization of the sum tesvred by this Mortgage by
resason of any demand made by the ¢riecinal Borrower and Borrower's
successors in interest,

ANY FORDEARANCE by Lender in exercis.pj.any right or remedy
hereunder, or otherwise afforded by applicahle law, shall not
be a waiver of, or pteclude, the exercise/ of Buch right or
ctemedy . The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not ve a waiver of
Lender's right to accelerate the maturity of tas. indebtedness
sccured by this Mortgage.

ALL REMEDIES provided in this Mortgage are distinct and
cunulative to any other right or remedy under this dor:fage

or afforded by law or equity, and may be exercises colhcurently,
independently, or sucgessively.

EXCEP1 FOR any notice reqguired under applicable law to be given
in another wmanner, any notice to Borrower provided for in this
Mortgage shail be given by certilied mail, return receipt rel-
gquested at the property address or at such other addredus as
Borrower may dogignate by notice to Lender as provided herein,
and any notice to Lender shail be given by certified mail,
return receipt reguested, to Lender's address stated herein or
to such other address as Lender may designate by notice to
Borrowelr as provided herein,

IF ALL OR any part of the property or interest therein ie scold
or transferred vy Borrower without Lender's prior written
conpsent, excluding {(a) the creation of a lien or incumbrance
subordinate to this Mortgage, (k) the creation of a purchase
money sccurity interest for a houschold appliances, (c) a
cransfer by Jdevise, dissent, or operation of law upon the
death of a joint tenant or {d) the grant of any lease hold
interest of three years or less not containing an option to
purcnaser, Lender way, at Lender's option, declare all the
Sumy Becured by this Mortgage to be immediatcely due and
payable. Lender shall have waived such option to accelerate,
if , prior to the sale or transfer, Lender and the person to
whom the propercy ius to be sold or transferred reach agreement
in writing that the credit of such person is satisfactory to
Lender and that the interest payable on the sums secured by
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this Mortgage shall be at such rate as Lender shall request.
If Lender has waived the option to accelerate provided in
this paragraph and, if borrower's successor and interest has
an executed written assumption agreement accepted in writing
by Lender, Lender shall release Borrower from all obligations
under this Mortgage and the note or Credit Agreement.

IF LENDER exercises any option to accelerate hereunder, Lender
shall mail Borrower notice of acceleration in accordance with
notice provisjions herein, such notice shall provide a periocd of
not less than thirty days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on the Borrower,
invoke any remedies permitted hereunder.

BY BIGNING below, Borxower accepts and agrees to the terms and
covenants contained in this Mortgage Security Instrument and in
any rador(s) executed by Borrowgr and recorded with it.

NV, ﬁwu—r\ J&t——‘»—’:—_\lseam

7 Borrower

STATE OF ILLINOIS
COUNTY OF K A N E

1, Gz ., a Notary Public in and for said
County, in t State, af ela‘dl DO HEREBY CERTIFY that ___ _
Rl e ¥ ¢ Derscnally
kKnown to me to be r.he same pe B0 a5 whose nane _ S
subscribed to the foregoing ins{.runent, appeared before me this
day in person and acknowledged tha’ signed, sealed
and delivered the said instrument a. il free and vol-
untary act, for the uses and purposcs therein set forth, includ-

ing the release and waiver of the riyksg of homestead ﬁ
/1’) Given under my hand_and notagdcl seal thig Z -~ day
e 1532

of -~
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Commission Expires &/: Q k7 i

This instrument was prepared by Mary Van Deventer
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