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(Assignment of Refits , !
This RIDER is made this 2304 day of

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the

“'Sectirity Instnument”) of the some date given by the undersigned (the “Borrowet™) 1o secure Borrower's Noie o
..Peerless Federal Savings and Loan Association of Chicago . . . . . ... (the *'Lender')

of the same date and covering the property described in the Security Instiument and focated at:

COVENANTS, In nddition to the covenants and agrecments made in the Security Insttument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has ngreed in writing to the change. Borrower shall comply with
all laws, ordinances. regulations and tequirements of any governmental body applicable to the Property.

B, SUBOKDIMNATE LIENS. Except as penmitied by federal law, Bortower shall not allow any lien inferior to the
Security Instrument 1o b= perfected sgainst the Property without Lender's prior wrilten permission.

C. RENT LOSSIVSURANCE. Borrower shall maimain insurance against rent loss in addition to the other hazards
for which insurance is requirra by Uniform Covenant 5.

D, “BORROWER'S R14 017 TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASLS. Upon Lender's request, Borrower shall assign to Lender all leases of the Property

and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminute the existing foases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lease’ shall mean ''siinicase” if the Security Instiument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower neconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower muthorizes Lender or Lender’s.agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's pints. However, prior 1o Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instument, Barrower shinld collec! and receive afl remts and revenuces of

the Property as {rustee for the benetit of Lender and Rorrower! [his assiganient of rents constitutes an absolute assignient and
not an assigmnent for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents fecrived by Bormower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (ii) Lender shall be entitled to collect and
receive all of the remts of the Property; and (iii) each tenant of the Plop iy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s wrilten demand o the teaant.

Borrower has not exccuted any prior assignment of the rents and hae 501 and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, tike control of or maintain the Zroperty before or after giving notice of
breach 10 Bomower. However, Lender or a jwdicially sppointed reeeiver may &Gt at any time there is a breach. Any
application of reats shall not core or waive any defanht or invalidate any other right orJemedy of Lender. This assignment of
rents of the Property shall terminaie when the debt secuted by the Scemity Instrument 14 puid in full.

G. CROSS-BEFAULT PROVISION, Borrower's defaull ot breach under any note orugreement in whict Lender has

an interest shall be a brench under the Security Instrument and Lender may invoke any of th ren edies pemmitted by the
Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the ternms ard provisions contained in this £2eap

Car.jﬁ? A. Cabrerg--

Maria A. Cabrera

BFQ FORMS SERYVICE . INC. ABDIACGH. .1 . 0100
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