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MORTGAGE
April 20,

THIS MMURTGAGE (“'Security InSLeument” ) is VeI OB eyt e i oo puesessersse
19.81..... The muitangoris .. GTUSERR ‘...GM’.EELJ‘.J.}.I?I...fmd..FaI}iS.EEL’,;INA,.GM’.EM.[.IJZI;L...hia...wi. S
""" STUANTHONY FEDERAL SAVINGS AND ETARVASSOUIAFTAIY [nstrument S gien (o i i
indet e lnws of - o Unkted 'SEates of Americo | whose nddress is .. ' ‘
TR SRR A ot crele, iipaly SEGYT - B
Borrower owes Lender 1he briacipal sum of e A FX T QLIRS UL .USAN’?...QNK..UHNDRED..AND..NQKJ..‘SQ’JHST&‘E..'."
AR R kR kR R L E R R Dol lars (ULS. §. $r]:(jo ) This debt is evidenced by Borrower's nole

s, with the full debi, if not
paid carlier, due und payable Giv e This Security Instrument
secures to Lender: (n) the repuyment of the debt evidenced by the Note, with interest, and all renewals, extenslons and
modiflentions; (b) the payment of ali olter sums, with interest, ndvanced under puragraph 7 10 protect the security of this
Sccurity Instrument; aad (¢) the performurceof Borrower's covenunts and agreements undgr this Sceurity Instrument and

the Nate. FFor this purpose, Borrower does hercby :nurt&;ggci grant and convey to Lender the' following deseribed property
located in QX% : ‘ County, Hlinois:

The West 25.0 feet of Lot I Ja/Nlock 1 in the Oliver L. Watson's
Addison Avenue Additdon to Chicago, belng a Sulxlivision of the
Northwest 1/4 of the Southwest 1/4of Section 20, Township 40 Necth,
Range 13, East of the Third Principaul Meridian, {except the West 303
feet of North 157.9 feat thereof) :In Zook County, Illinois.

Permanent Index No: 13-20-301-037
&4 -0

~

a

~-R87-218496

Chicago

[ AYITTITIN
[City]

5211 West addison Street

{Siront]

Illinois cenweneens (“Praoperty Address');
[Zip Godo]

which has the addressof ...

TOGETHER WITIH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gus righis andd profits, water rights and stock and all fixtures now or
hereafter a part of the propertly. All replacements and ndditions shail also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Sceurity [nstrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property aguinst ol! claims nnd demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenanls with
limited variations by jurisdiction to constituie a uniform security instrument covering real prgpcrty.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 00 mAIL Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by (his Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notlice at the time of or prior to an inspection specifying reasonable cause for 1he inspection,

9, Condempation, The proceeds of any award or claim for damnges, direct or consequentiud, in connection with
any condemnation or other tnking of any part of the Property, or for conveyatice in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shinll be npplied to the sums sceured by this Security
Instrument, whether or not then due, with nny exeess paid to Borrower. In the event of o partinl wking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (v) the total mnount of the sums secured immediately
before the taking, divided by (b) the fuir murket value of the Property immediately before the tnking. Any balunce shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers (o
make an aware o settle n ¢laim for damages, Borrower fuils (o respond to Lender within 30 days after the date the notice i3
given, Lender isnathorized to collect and apply the proceeds, at its option, either (o restoration ar repair of the Property or
to the sums secursc by this Security Instrument, whether or not then due,

Unless Lenaer and Barrower otherwise ngree in writing, any application of proceeds ta principal shell not extend or
postpone the due diie 4 the manthly payments referred 1o in paragraphs | and 2 or change the amount of such puyments.

10. Barrowze Mot Relensed; Forbearunce By Lender Not o Walver,  Extension of the time for payment or
modification of amortiziticn.of the sums secured by this Sceurity Instrument grunted by Lender 10 nity successor in
interest of Borrower shall 04t ojierate Lo release the linkility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required (¢ commence proceedings ugainst any suecessor in interest or refuse lo extend time for
payment or otherwise modifyarortization of the sums secured by this Security Instriment by reason of any demand mude
by the original Borrower or Borrawsc's successors in interest, Any forbearunce by Lender in exercising any right or remedy
shall not be a veaiver of or preclude thr'eroreise of any right or remedy.

11, Successors and Assigns Bound:-Yolnt und Several Linbility; Co-siguers, The covenants and agreements of
this Security [nstrument shall bind and ber'efit the successors und assigns of Lender nnd Borrower, subject to the provisions
of puragraph 17. Borrower's cavenants ana«gezaments shall be joint nad severnl, Any Borrower who co-signs this Seeurily
[nstrument but does ot ¢execute the Note: () ix'co-signing this Security Instrument only 1o mortguge, grant and convey
that Borrower's interest in the Property under the torms of this Securily Insirument; (b) is not personaily obligated 1o pay
the sums secured by this Security Instrument; and £ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make nny nccommodations with egare to the terms of this Security Instrument or the Note without
that Borrowet’s consent.

12. Loun Charges. [fthe loan sceured by this Yecurity Instrument is subject to o lnw which sets maximum loan
charges, nnd that lnw is finolly interpreted so that the interost or other loan charges coliccted or o be collected in
connection with the loun exceed the permitied limits, theni 'y say such loun charge shall be reduced by the amouns
necessury to reduce the charge to the perminted limit: and (b ang sems already collected from Borrower which exceeded
permitted fimits will be refunded (o Borrower, Lender may chocse 2o:muake this refund by reducing the principal owed
under the Note or by making a direet payment 1 Borrower, 11 a refund riduces prineipad, the reduction will be trested as a
partinl prepayment withoul nny prepayment charge under the Nole,

13. Legislation Alfecting Lender's Riphts, If ennctment or ex:arution of applicable laws has the effect of
rendering any provision of the Note ar this Sceurity Instrument unenforcenl le aceording to its terms, Lender, utits option,
muy require immediate puyment in full of il sums secured by this Sceurity Jastrument and may invoke nny remedies
permitied by paragraph 19, IT Lender exercises this option, Lender shull take thelsiens specified o the second paragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrumesysined! be given by delivering it or by
mailing it by first class mail unless npplicuble luw requires use of another method, The@mmice shill be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any natce to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designntes by notice W Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/when given as pravided
in this paragraph.

15, Governing Law; Severability. This Security [nstrument shadl be governed by federal av” and the law of the
juriscliction in which the Property is located. In the event that any provision or clsuse of this Sceurity histrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Sceurity Instrurient or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument andd the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

37, ‘Transfer of the Property or u Beneficial Interest in Borrower, 0 all or any part ol the Property or uny
interest in it is sold or (ransferred (or iTa beneficin) interest in Borrawer is sold or trunsferred and Borrower is not u hatural
persun without Eender’s prior writlen consent, Lender muy, st its oplion, require immedinte payment in fudl of all suims
seeured by this Security Instrument, However, this omion shull not be exercised by Lender i€ exercise v prohibiled by
federal lnw as of Lthe date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide o perimd
of not tess than 30 days from the date the notice is delivered or muiled within which Barrower must pay afl sums secured by
this Security Insteument. 1f Borrower fuils to pay these sums prior (o the expiration of this perind, Lender may invoke any
remedies permitted by this Security lustrument without further notice or demand on Borrower.

18, Borrower's Right 10 Relnstate,  If Burrower meets certoin conditions, Bareower shall have the right 1o have
enforcement of this Seeurity [nstrument discontinued at any tirme prior to the carlier of (1) 5 duys (or such other period as
upplicuble luw may specify for reinstatenient) before sale of the Property pursuant (o any pawer of sale conlained in this
Security Instrument; ar (b) eniry of a judgment enforcing this Seeurity Instrument, Those conditions sre that Borrower:
¢(a) pays Lender al) sums which then would be due under this Sceurity Instrument snd the Note hud ne acceleration
oceurred; (b) cures uny defuult of any other covenants or agreements; (v) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited (0, rensonable nttarneys’ fees; and () tnkes such netion us Lender may
reasonably require Lo nssure that the tien of this Security Instrument, Lender's rights in thie Propesty and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrawer, this Securily Instrument and the obligations secured hereby shall remain fully effective us il no seeeleration hind
occurred, However, this right to reinstate shall not apply in the cuse of neceleration under paragraphs 13 or 17,

v
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