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512645-3
MORTGAGE

THISMORTGAGE (“Security Instrument”) isgivenon  April 16, .
19 87 Themorigugoris Wm B. DRENNAN AND BARBARA M. DRENNAN, HIS WIFE
ernls

(“Borrower™), This Stev ity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and exisdig under the laws of THE UNITED STATES OF AMERICA , and whose addressis
1210 CENTRAL -»sVENUE
WILMETTE, ILLLNOIS 60091 ("*Lender™).
Borrower owes Lender the principriaim of TWO HUNDRED FIPTY THOUSAND AND NO/LQ0Q~w——--

------------------ -Dollary (US55 250,000.00 ). This debt is cvidenced by Borrower's note
dated the same date ns this Sccurity [nstrument (*'Note"), which provides for monthily payments, with the full debt, il nat
paid earlier, due and payable on May 1,257 This Security Instrument

secures to Lender: (a) the repayment of the dett rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘nserest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borras: so's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does herehy mortpnge. geant and convey to Lender the following described property

located in COOK County, Hinols:

THAT PART OF LOT 1 IN ASSESSOR'S SULDLYISION OF THE NORTHEAST
FRACTIONAL QUARTER OF SECTION 7, TOWNGHLP 41 NORTH, RANGE 14, LEAST CF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED A3 FOLOWS: COMMENCING AT A
POINT 100 PFPEET SOUTH OF THE NORTH LINE OFf S$AID FRACTIONAL SECTION 7,
AND 279.66 FEET EAST OF THE EAST LINE OF S-&RIDAN ROAD; THENCE WEST ON
A LINE PARALLEL TO THE NORTH LINE OF SAID SECITLON 7,95.56 FRET, 'THENCE
SOUTHEASTERLY 169.05 FEET, MORE OR LESS,TO A POJWT 26B8.50 FEET SOUTII
OF THE NORTH LINE OF SAID FRACTIONAL SECTION 7,/ AND 196.18 FEET EAST
OF THE EAST LINE OF SHERIDAN ROAD AS MEASURED ALCGNG A LINE PARALLEL TO
THE NORTH LINE OF SAID FRACTIONAL SECTION 7, THEN TAST ALONG SAID LINE
128.45 FEET; THENCE NORTHWESTERLY 174.78 FEET,MORE OR . LESS, TO THE
PLACE OF BEGINNING, ALL SITUATED IN THE CITY OF EVANSTON, COUNTY OF
COOK, AND STATE OF ILLINOIS,

11-07-201-016 fgf?(j/@q -

11-07-201-006
hich has the nddress of . S .
which has the nddress o 4 MILBURN ‘?&ﬁﬁ LVANS;I‘C%’I"J,
Ilinois 60201 ("Property Address');
[2Zip Coda)

TOGETHER WITH all the improvements naw or herenfter erected on the property, und all easermnents, rights,
appuricnances, rents, royaktics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pnrt of the property, All replacements snd adkditions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security {nstrument as the “*Property.™

BORROWER COYENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
maortgage, grunl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants und will defend generally the title to the Property against all clnims and demands, subject 1o any
cencumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionnd use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT (238)( 158 Form 3014 12/83
D sl VM MORTOAGE FORMS » {113) 702 4700 + {000} D21 7201
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[T Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurnnce terminates in nccordance with Borrower's and Lender’s written agreement or applicable lnw.

8, Inspection. Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection,

9. Condemnation, The proceeds of uny award or elnim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or (or conveynnce in licu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of 1the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a} the totnl amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Praperty immediately belore the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damoges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is rutirorized to collect nnd apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured-uy this Security Instrument, whether or not then due.,

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dotil of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ¥4t Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizot’o-of the sums secured by this Security Insirument grunted by Lender to any successor in
interest of Borrower shall rovorerate to releasc the liability of the original Borrower or Borrower's successors in inferest,
Lender shall not be required «o “ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwisc modify ariorzation of the sums secured by this Security [nstrument by reason of any demanct made
by the original Borrower or Borroiser’s suceessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall nct be a waiver of or preclude the cxurcise of any right or remnedy.

11, Successors and Assigns Bernz; Jolnt and Several Linbillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitsbe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0-is.ca-signing this Sceurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tac Zerms of this Security Instrument; {b) is not personally obliguted 10 pay
the sums secured by this Security Instrument; and {¢’ ogrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodutions with re2exd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, Il the loan secured by this Security Instrument is subject 1o o daw which sets maximum lonn
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitied limits, then: Ca) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and (b) any swns alrendy colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choase foymike this refund by reducing the principal owed
under the Note or by making a direet payment to Barrower, [T s refund’reluces principal, the reduction will e treated as o
partial prepayment without uny prepayment churge under the Note,

13. Legisiation Affecting Lender's Rights, 1T ennctment ox'expiration of applicable Jaws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenbly uced reding to its terms, Lender, ol its option,
may require immediante payment in full of all sums secured by this Security Insi/ument and may invoke any remedies
permitted by paragraph 19. [F Lender exercises this oplion, Lender shall take the cpps specified in the second purngraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrumunt slnl? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any nolics Lo Lender shall be given by
first cluss mail to Lender's address stated herein or any ather address Lender designates by noticesaHorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar wiien given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shail be governed by Tederal Jav und the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeuritv/esatrument or the
Note conflicts with npplicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Seeurity Iasiiuvent and the
Nole ure declared 1o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or o BeneAcind Interest In Borrower, 17 ull or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is pot u natural
person) without Lender's prior written consent, Lender may, at its oplion, require inunediate puyment in full of «l sums
secured by this Security Instrument. However, this option shali not be exercised by Fender i exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender excreises this option, Lender shall give Borrower notice of geeeleration. The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay oll sums secured by
this Security [nstrument. If Borrower fuils to pay these sums prior to the expiration ol this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shadl huve the right 1o have
enforcement of this Seeurity [nstrument discontinued at nay time prior to the earlier oft () § dnys (or such ather period us
applicable low may specify for reinstutement) before sule of the Property pursuant to any poseer ol sule contuined in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those canditions are thit Borrower;
(u) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had ho acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” lees; and (J) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borcower's
obligation to pay the sums secured by Lhis Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no neceleration hul
occurred. However, this right to reinstate shall not apply in the ense of neceleration under paragraphs 13 or 17,
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