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* un In connection with
n

mormnuu sured under the one- (o
four-family provisions of the Natlonal
- Housing Act.
MORTGAGE
THIS INDENTURE, Made this 28rd dayof AR, 1987 , between
MARYIN 8 THOMAS, AND GLORTA E THOMAS, HIS WIFE
872187841
MARGARETTEM & COMPANY, TNC. + Mortgugor, and
a corporation organized and existing under the laws of " he State of New Jorsey nnd authorized to

do business iu the state of Illinols, Mortgagee,

WITNESSETH: That whereas the Mortgagor Is jus!ly indebted to the Mortgngee, as Is evidenced by a certain Promissory
Nogi Pﬁ‘i—”&‘g cﬁ‘?tjdr L hﬁf’é’ﬁ'&efﬂr ¢ pﬁindgﬂlﬁur” rad Fight  and 00/100

GALB08.00 .
DE]E“E'}%..@ Perr Carf en ) payable with interest at the rate of
per centum ( 8 %) per annum on the unpald balance until paid, and made payable to the order

of the Mortggace ol s Ol e Jarway 08360

or at such other place as the holder /ey designate in writing, and delivered; the said principal and interest being payable In
m%’?’?fsi.“sliﬂ'fr'? rr“ﬁegf Twey  and @b /1200

Dollars (3 Ko2.a5 ) on.the first day of June 1, 1087 , and o like sum on

the first day of each and every month thereaftor untll the note Is fully paid, except lhm t!lc t‘inul puyment of principal and inter-
est, if not sooner pald, shall be due and payac!s zn the first day of i)

NOW, THEREFORE, the sald Mortgagor, for he briter securing of the payment of the suid princlpal sum of money nnd
interest and the performance of the covenants and agi cinents herein contained, does by these presents MORTGAGE and
WARRANT B?]t&‘he Morigagee, its successors or assigus, th:ic-following duscribed Renl Estate situate, lying, and belng in the

U Mo TN TYERKA ORANDE, LNIT $3, BEfMa A cfl':‘fa’t%qcvsrtfé}?&{xmrl)"f?“( W w“

OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NOKTH, RANGE |a,_
EAST OF THE THIRD PRINGIPAL MERTUIAN, N COOK COUNTY. 6L INOTS.
PEMMANENT TAX NO. 31-03-414-020 co 1

4282 W TAATH PL, COUNTRY GLUB HILLS, TI 6804717

teLST2I8

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpaose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafier standing on
said land, and also all the estate, right, title, and interest of the suid Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald Mortgugee,
its successors and assigns, forever, for the purposes and uscs herein set forth, frec from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE STATH OF [LLINOtS

MAR-1201 {8/86) lg l Y g HUI3.U21 16M (5-80)
Replaces 11.-701 {Rev. 7/8%) %’X'
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*  AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issucs, and profits now due or which may hereafter become duc for the use of the premises hereinabove described,

THAT HE WILL KEEP the Improvements now exisling oriherenfter crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee ngainst loss by fire nnd other hozard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgngee and wiil pay promptly, when due, any premiums ob such insurance provision for payment of which hias
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall be held by the Mort-
gagee and huve attached thereto loss payable clauses in favor of and in form ucceptable to the Mortgagee, In event of loss Mortgagor will give
immediate notice by mall to the Mortgagee, who may mike proof of loss if not made promptly by Mortgagor, and ¢nch insurance company
concerned is hereby authorized and direeted 10 make payment for such loss directly to the Mortgagee Instend of to the Martgagor and the
Mortgagee Jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its optien cither to the reduction of
the indebtedness hereby secured or to the resioration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of tiile to the mortgaged property In extinguishment of the indebtedness secured hereby, all right, title und Interest of the Mortgagor
in and to any insurance policies then in force shall pnss 1o the purchaser or grantee,

THAT if the premises, or any part thereol, be condemned under nny power of eminent domain, or acquired for n public use, the
damages, proceeds, and the considerntion for such acquisition, to the extent of the full amount of indebledness upon this Morignge, and the
Note secured hereby remaining unpald, arc hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith (o the Mortgngee
to be applied by it on sccount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note sccured hereby not be eligible for Insurunce under
the Natlonal Housing Act vitiin 60 days from the date hercof (written statement of any offleer of the Department of Housing and Urbnn
Development or authorizea ngart of the Secretary of Housing und Urbuan Development dated subsequent to the 60 days® time from the dale
of this Mortgage, declining to lasvre suid Note and this Morigoge, being deemed conclusive proof of such ineligibility), the Mortgnges or the
holder of the Note may, at i crlon, declare nll sums sceured hereby immedintely due and payable.

IN THE EVENT of default in rak’iq any monthly payment provided for herein and in the Note secured hereby for a period of thirty”

(30) days after the due date thereof, orin Lase of n breuch of any other covenant ar agreement hereln atipulated, then the whole.of anid prin-
cipal sum remaining unpuld together w!/ii necrued interest therean, shall, at the clectlon of the Mortgagee, without notica; Decome fm-

mediately due and payable. .

AND IN THE EVENT that the whole of sa’y debt s declired to be due, the Mortgagee shall have the right Immedintely 10 fareciose thly -
Mortgage, and upon the [iling of any bil2 for that purpcse, the court in which such bill is flled may at any time thereafter, eithet Before or - -
after sale, and without notice to the said Mortgagor. or uny party claiming under suid Mortgngor, and without regurd to the sdlvency or In. -
solvency at the time of such applications for suppaintmednt of u recelver, or for nn order to place Mortgagee in possession of the premiscs of”

the parson or persons tlable for the payment of the ndebtcJricss secured hereby, nnd without regurd to the value of sald premises or' whether
the same shall then be occupied by the owner of the equity ¢l redzmption, as u homestead, enter an order placing the Mortgagee En possession
of the premises, or appoint a recelver for the benefll of the Modigugee with power to collect the rents, issues, and profits of the sald premises
durlng the pendency of such foreclosure sult and, in case of sal: and- deficlency, during the full sintutory period of redemption, and such
rents, issues, and profits when collected may be applicd toward 1he payment of the Indebledness, cost, taxes, insurance, and otlier Hems
necessary for the protection and preservatlon of the property.

Whenever the said Morigagee shall be placed in possession of the nnevi-deseribed premises under an order of o court {n which an actlon
is pending to foreclose this Mortgage or n subsequent mortgage, the said Martangee, in its diseretion, may: keep the sald premises in good
repair; pay such current or back taxes and assessments as may be due on the sold premises; pay for and maintain such Insurtnnee in such
amounts as shall have been required by the Mortgagee; lease the saicd premisesaodiz Mortgagor or othiers upon such tenns and condltions,
either within or beyond any period of redemption, ns are npproved by the court; callect-and receive the rents, issues, and profits for the use of
the premises hereinabove deseribed; and employ other persons und expend itselfsach apaunts as are rensonnbly necessury Lo curry out the
praovisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sald Mortgagee in any couito? law or eqully, n reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceecing, and also for all outlnys for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure: and {27 coze of any other suit, or legnl proceeding,
wherein the Mortgagee shall be made n party thereto by renson of this Morigage, its costs and experises; und the reasonnble fees and charges
of the attorneys or solicliors of the Mortgagee, so made parties, for services in such suit or procevdings, shall be a further lien and charge
upon the said premises under this Moriguge, and all such expenses shall become so much additlonut indebledness secured hereby and be
allowed In any decree fareclosing this Mortgnge. :

AND THERE SHALL BE INCLUDED in any decree forcclosing ihis Mortgage and be paid out of the procesden! any sale made in pur-

suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including <tinrneys’, solicitors', and -

stenographcers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) ull thZ =onies advanced by the
Morigagee, i any, for the purpose authorized in the Morigage with interest on such ndvances utl the rate set forth in (he Maote secured hereby,
from the time such advanees are made; (3) all the acerued interest remalning unpaid on the indebtedness hiereby seeured; &) all the said prin-
cipal money remaining unpald. The overplus of the procecds of sale, If any, shall then be pald 10 the Mortgngor,

Ll Mortgagor shall pay suld Note at the tme nnd in the manner afaresaid and shall abide by, comply with, and duly perform all the
covenants and agreements hereln, then this conveyance shall be nult and vold and Morigagee will, within (30) days after written demand
therefor by Mortgagor, execute o retease or satisfaction of this Morigage, und Mortgagor hereby wulves the beneflts of all statutes or laws
which require the earlier exceution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AQREED that no extension of the time for payment of the debt hereby secured glven by the Mortgugee to any suc.
cessor in interest of the Mortgagoer shall operate to release, in nny manner, the original Hability of the Morigagor.

i8L81aL
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS  23rd DAY OF _ APRIL 1987
MODIFIES AND AMENDS THAT CERTAIN 40RTCAGE/oEE“'fﬁ’ﬁ?ﬁﬁﬁ’?ﬁ?ﬁiﬂi?ﬁiﬁrE HEREWL TH
BETWEEN MARVIN B. THOMAS AND GLORIA E. THOMAS, HIS WIFE

, AS TORTGAGOR, AND WARGARETTEN & C0., NG, AS MORTGAGEE A% FOLLOWS:

THE MORTGACEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DeSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
[MHEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSTERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) 8Y

THE MORTGAGOR, -*URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE QATE QF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DAYE' OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, 70 A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER,

j
e €
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This Rider to the Mortgage betwecen MARYIN 3, “THOMAS AND GLORIA E, THOMAS, WIS WIFE

. : . and MARGARETTEN & COMPANY, INC. dated APRIL 23
1987 is deemed to amend and supplement the Mortrace of same date as follows:

AND SAID MORTGAGOR covenants and agreess:

Ta keep said premises in good reppir, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereol, ar of the sequrity intendaed 10 be effesied by virtue of this insttument; not to
suffer any lien of mechanics men or material men to attach to sad premuses: (0 pay to the Morigagee, as here-
inafier provided, until said note is fullypaid, {1) a sum sufficient 1o pay all taxes and assessments on said prem.
ises, or any 1ax or assessment that may be levied by authorty of the Swate of lilinos, or of the county, town,
village, or @ity in which the said land is situate, upon the Mortgagor an account of the awnership thercof; (2)
a sum suilficient 1o keep all buildings that may at any time be on said premuses. during the continuance of said
indebtedness, insured for the benefit al’ the Martgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In c¢ase of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that far taxes or assessments on said premises, at to keep said premises in good repair, the
Morigoges may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its diseretion it may deem necessary for the proper preservation thereof,
and any manevs so paid or expended shall become so much additianal indebiedness, secured by this mortgage, to
be paid ouwt of procceds of the sale of the mortgaged premises, if not oitkerwise paid by the Martgagor.

It is expresaly-urovided, however (all other provisions of this morigage 1o the contrary notwithstanding),
that the Mortzagee 7nall not be required nor shall it have the right to pay, discharge, or remove any (ax, 1Ssess-
mert, oc tax lien upod Or against the premises deseribed herein or any part thereof or the improvements situated
thercon, so long as (2’ Marigagar shall, in good {aith, contest the same or the validity thereof by appropriate
legal proceedings brougat in 2 court of competent jurisdiction, which shall aperate 1o prevent the coliection of
the tax, assessment, or hefvso contested and the sale or forfeiture of :he said premises or any part thereofl ta

satisfy the same.
“ AND the said Mortpagor furbar covenants and agrees as follows:
That privitege is reserved ton nay the debt in whole or in part on any instaliment
due data, .

That, together with, and in addition to, the monthly pavments of the principal and interest payable under the
termis of the note secured hereby, the Mortgagor will_pay ta the Mortgaze=, on the {irst day ol each month until

the said note is fully paid, the following sums:

+

1B {a} A qum equal to the ground rents, if any, next due, plus tne premiurm thel will nest become due and payable on
poumes of fire and other hazard insurance covenng [ moriZagsd 2Tupeitv. plus faxes and  assessments next dug
b on 3¢ morigaged property fall av estunated by the Morivazesr 1es3 i ‘wims arcady paid thereror divided by the
¥ pumzer of monhs o elupse before one month prior 10 1ac Sate "Anen SUh praund renls, DrEmUUms, taxes and H1EA

seusments will became delinguent, such swind 1o be neld by Mortgadss o trust 10 pay said ground rents, premiums,’
tatzs and special assessments; and

(b) Al pavments mennoned in the two preceding subsecnions cf this pararcrapn and all Guvments to be made undes ih'é":_
nots tecured hereby shall be added together and the acetepair amocmt inereof shall de pmd by the Mongager each’,
@ montn In a ungle payment to be applied by the Motigagee to 182 fcauwine (tems in the oraer ey [o714he o

.
"

mterest on the nole securcd hereby: and

amoruzation of the pringipal of the said note, *
Any defizieacy in the amount of any such apgrexmie monthly pavment shall, unicss made good by (the Morgagor prior
to the duc dite of lhe next such paymeni, constiule an event o1 defauit ander s MoHpage, The ailutigagee may cols
v lect a ‘‘laze charge’” not 1o cxceed Tour cemts (4') for eaen dollar {SI) tor each pavment more than fiiteeq (I9) days in
arrears, (o cover the eatra eapense involved in handling delinquent payments, ( a )

{f the tota!l of the payments made by the Mortpagor under subsection (%Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Morigages for ground renis, taxes, and assessments, OF insurance
premiums, as the case may be, such excess, il the loan is current, at the option of the Morrgagor, shall be credited on
subseguent paymenis to be made by the Mortgaor, of refunded to the Morngagor, I, however, the monthiy paymenis
made by the Mortgagor under subsection (&7 of the preceding paraerapn shall not be sufficient to pay ground
tents, taxes, and assessmments, or insurance premiums, as the case may be, when the same shall became due
and payable, then the Marigagor shall pay to the Morgagee any amount necessary to make up the deficieney, on
or before the date when payment of such ground reats, taxes, assessments, of insurance premiums shall be due,
) If at any ume the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
] hereby, full payment of the erdire indebledness represented thereby, the Mortgagee shakbl, in compuling the
amount of such indebtedness, credit to the account of the Marigagor ail payments made under the provisions of
subsection ta) of the preceding paragraph which the Mortgaeee nas not become oblipated ta pav to the Secretary
of Housing aag Urbun Developmem, and any balance remaiming in the funds accumulated under the provisions
of subsection (bj of the preceding puragraph., LI there shall be a default under any of the provisions of this
mortgage resulung in a public sale of the premises coveres hereby, or 1f the Mortgages agquires the property
otherwise after default, the Mortpagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaming tn the funds accumulated under sub.
seciton () of the preceding paragraph as a credit against the amaunt 91 principal then remaning unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding parzgrapgn.
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