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MORTGAGE
THIS MORTGAGE (“Security Instrument™) Is given o5 L AREEL 804 i e
19...87., The incsigagor is ... Joaeph. B . Folken.and. Isabal. K. .Palkan. i whfa e

(1

werrertirarininscnrocessaossffbs gt oetIEES 10N L YO RNL 1SNy pE Bt E LS Feran ("Borrower"), This Sccurity InsStrument is given 10 v i,
. PRERRESS. EERER 5 SAYINGR. ANR LOAN ASSQCIATION QECHIFABO. ... ... o which s organized and existing

under the laws of ... I GNITED. STATES. QR AMERICA............ e BT WHoSE RAATESS IS i
- ATIN N MIWAUKAS AV ENUR CHICAGR, IMUNQIS. 40630, G e e v (Lender*),
Borrower owes Lender the prirsipal sum of . Dwelva. Thougand.. and. Ne/10Q....... e et
rerrisecrsnne s srnnsnnesrerssasensss @ s e ranees e Dollars (U.S. §....12,000.00....... ++)s This debt ig evidenced by Borrower's note
dated the same date as this Security nslruTcné “Note'), which provides for monthly pnyments, with the full debt, if nol
paid eartier, due and payable oi( SBYLELLEINEG e s This Security Instrumnemt

secures to Lender: {n) the repaymen: o the debt evidenced by the Note, witly interest, and all renewals, extensions and
modiflcations; (b) the payment of all cinzc sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs s Borrower's covenants and agreements under this Security Instrument and
the Note. Foréhis}gurposc, Borrower does (ierel.y mortgnge, grant and convey to Lender the following deseribed property
located in ... 5020 T D Cer s v GOUNty, 1linois:

Unit Ne. 9 in Jeffersonian Condonidrium as delineated on Plat of Survey of the
following described parcel of reai cztate (hereinafter referred to as "Parcel"):
Lot Seven (7) {except the EBast 33-1,/3 fzet thereof) and (except the South 1.75
feet thereof) in Robert's Lawrence Avenue Subdivision a Subdivision of Block

Forty Bight (48) and Block PForty Nine (%¢) in Village of Jefferson in the South
West Quarter (%) of Section Nine (9), Townahip Forty (40) North, Range Thirteen
(13) Bast of the Third Principal Meridian, in Cocok County, Illineis, which Plat

of Survey is attached as Exhibit A to Declacatlon of Condominium made by American
National Bank and Trust Company as Trustee undrr Trust Agreement dated February 18,
1283 and known o8 Trust No. 56936, and cecorded in che office of Recorder of Deeds
ofl Cook County, Illinouis as Document 27184033, togecher with an undivided 14.3032,
par cent interest in said parcel (excepting from said rarcel all the property and
space comprising all the units thereof as defined and s2v forth in said Declaration
and Plat of Survay.)

8E6812L8

PIN: 13-09-328-035

which has the addressof ............ 5 524w'|'.:a'w‘renc9'AvenueUnitf}‘9 ....... L reree e Chicago ..... R e e
{Street) [Chy)
Hlinois 89639....... veerenmnnrnnaree (CProperty Address);

..i.z.i.;;..é;é;l...,.

ToGETHER WITH &ll the improvements now or herealter erccled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proftts, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additiens shall also be eovered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed nnd haos the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property ngninst all ¢lnims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nntional use gnd non-uniform covenunis with
limited variations by jurisdiction to constitute n uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

#4713 SAP BYATEMS AND FORMS
CHICAQQ, iL
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Il Lender required mortgage insurance ns a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet untif such time ns the requirement for the
insurance lerminates in accordnnce with Borrower™s nnd Lender's written agreement or applicable law,

8. Inspection. Lender or its agent mny make rensonnble eniries upon and Inspections of the Property. Lender
shall give Borrower notice at the time alor prior (0 an inspeciion specifytng rensonnble cause for the inspection,

9. Condemnation. The proceeds of any nward or claim for dompges, direct or consequentinl, in connection with
any condemnntion or other taking of any part of the Properly, or for conveynnce in liew of condemunation, nre hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be npplied 1o the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partind taking of the Property,
unless Borrower niid Lender otherwlse ngree in writing, the sums sceured by this Sccurity Tustrument shall be reduced by
the nmount of the procecds multiplied by the following fraction: (8) the totl amount of the sums secured Immedinlely
before the taking, divided by (b) the fair market value of the Froperly immedintely before the taking, Any balance shall be
paid to Borrower.,

If the Property is nbandoned by Borrower, or If, after notice by Lender to Borrower thut the condemnor offers (o
make an award ar axttle a olnim for dnmages, Borrower fails to respond to Lender within 30 duys afier the dnte the notice is
given, Lender is nuthorized to collect nnd apply the proceeds, l its option, either to restorntion or repulr of the Property or
to the sums securcd bz ¢his Security Insirument, whether or not then due,

Unless Lender x4 Borrower otherwise ngree in writing, any npplication of praceedds to principal shall not extend or
postpone the due dnte o f the manthly payments referred ta in paragraphs | and 2 or change the nmount of such payments,

10. Borrower No! Roleased; Forbearance By Lender Not n Walver,  Extension of the time for puyment or
modification of amartizaticn G the suing secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrawer shall not oerate to release the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 10/ecinmence proccedings ngoinst any successor in interest or refuse (o extend time for
payment or ctherwise modify amortizetion of the sums secured by this Seeurity Instrument by reason of any demand made
by the originul Borrower or Borrowe!’s Fuscessors in interest. Any forbenrarnice by Lender in exerglsing any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Succcssors and Assigns Bound:Joint and Several Liabllity; Co-slgners, ‘The covennnts and ngreements of
this Security Instrument shait bind and bencfit the successors and nssigns of Lender nnd Borrower, subject to the provisions
of parugraph 17, Barrower's covenants and agrrements shall be joint nnd severnl. Any Borrower who cossigns this Security
Insirument but does not exceute the Note: (n) 1n¢rssigning this Security Instrument only to mortguge, grunt and convey
that Borrower's interest in the Property under the tema of this Security Instrument; (b) {8 not personally obligated to pay
the sums secured by this Security Instrument; nnd (<) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or mnke any accommodations with regnrel o the terms of this Security Instrument or the Note without
thit Borrower's consent.

12, Loon Charges. If the loan securcd by this Sccurtiy Instrument s subject {o a lnw which sets maximum louwn
charges, and that law s fnally Interpreted so that the interescor other loan charges collected or (o be collected in
cannection with the loan exceed the permitted limits, then: (W) wy. such lonn charge shail be reduced by the amount
necessury to reduce the charge to the permitted Himit and (b) any wims ulready collected from Borrower which execedesd
permitted limits will be refunded to Borrower, Lender may choose 20 cnnke this reflund by reducing the principal owed
under the Nole or by muking a direct payment to Borrower. I a refund redpoes principa), the reduction will be treated ns n
partial prepayment without uny prepayment charge under the Note,

13, Lcgislation Affecting Lender's Rights, If ennciment or exp.ration of applicable lnws hay the effect of
rendering any provision of the Nole or this Security Insirument unenforcenbleancerding 16 ity terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Sccurity Lis’tument und muy invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siens 2pecifled in the second parngsaph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument saali he given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method, Thenmoatice shall be directed to the
Property Address or any other address Borrower designntes by notice (o Lender. Any notice to-Zender shull be given by
first cilnss mail to Lender's address stated herein or any other address Lender designates by notic: to )lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendez<wvliin aiven as provide!
in this paragraph.

15. Governing Law; Scverabllity. This Security Instrument shall be governed by federa) law/o-i! the law of the
jurisdiction in which the Property is located. {n the event that uny provision or clause of this Securily (nsi-iment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thiy Security Instrumdnior the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Note nre deciared to be severable.

16, Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or n Beneficial Intereat in Borrower, i ail or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is nol o naturnl
person) without Lender's prior writlen consent, Lender misy, at its option, require immedinie poayment in full of sl sumn
sccured by this Security Instrument,. However, this option shall not be exercised by Lender il exercise is prohibited by
federal Inw s of the date of this Security Instrument,

if Lender exercises this oplion, Lender shall give Borrower notice of nccelerntion, The notice shnll provide n period
of not less than 30 days from 1he date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Barrower.

18. Borrower's Right to Refnstate, [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (1) 5 days {or such other period as
applicable law muy specify for reinstalement) before snle of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of # judgment enforcing this Security [nstrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® fees; nnd (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligalion to pay the sumy secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligations secured hereby sholl remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,

yvaLs
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WiILIL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 20, th dayof ..BREiL ... . ..., 19.87, . andis incorporated into and shali
‘be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (lhc “Scc.uri(y Instry-
memnt''} of the same date given b thc undersigned (lhc “Borrower'') 1o secure Borrower's Note (o .
PEEALESS FEDERAL, SA‘RRGS ARD LOAN I\SS(ﬁ! [RTION
(the “Lendes'’) of the same dnte {the *'Note’’) and covering the property deseribed In the Securily Instrument and
focated at .. 5524, W.Lawrence Avenue..Unit. #9.. Chicago. Illinods. . 6D630..................... ..

Property Address

Modificatins. Ta additlon to the covenants and agreements made in the Security Instrument, Borrower nud
Lender Turther covenant and agree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note has an Y ialtial Interest Rate' of LQW5 . %, ‘The Note interest rate may be lnereased or decrensed on the
.. latdny of the mzath beginning on . May. . L .. 19.90 .. and on that day of the month every
. 36. . months thereafter,

Changes in the interesi rue are governed by chianges in an Interest rate Index called the "index', The Index is the:
{Check grive box to Indicate Index.)

() J* “Contract Interezi Rate, Purchase of Previously Occupied Homes, Nutional Average for all Major
Types of Lenders’® publishied by the Federnl Home Loun Bank Bonrd,

(2) €+ . The Monthly .Medir:, Annualized, Cpat . of Funds fov, FSLIC Insured, Savings,,
e and Leans .as, reporked by, Lhe, FHLABR, .
{Check ane box 1o indicate whether there Is any max!muni limit on Lh(”l),l s hl the inu'r:'u rate on each Change Date! i no hox is checked there will
be no maximum thmit an changes.)

(13 [ There Is no muximum limit on sivzages in the iterest rate ®t any Change Date.

(3) & The interest rate cannot be changed'ty more than . .5, . percentnge points ot any Change Date,

1T the interest rate changes, the amoumt of Boirawer's monthly payments will ehnnge as provided in the Note, In-
crenses in the interest rate witl result tn higher paymenta, Beerenses in the interest rote will resutt in lower payments,
B, LOAN CHARGES

It could be that the loan secured by the Securily Instriment is subject to o law which sets maximum fonn chnrges
and that law is Interpreted so that the interest or other loan ciarpes collected or ta be colfected In connection with the
loan would exceed permitted Hmits, {6 this is the case, tien: (A5 sy sueh lown charge shall be reduced by the smoun
necessary Lo reduce the charge Lo the permitted Yimit; and () kny s2o05 already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrawer. Lender may choase ra make this refund by reducing the principal
owee under the Note or by making o direet paynient (o Boreawer.
C. PRIOR LIENS

1T Lender determines that all or any part of the sums sceured by this*S8ceurity Instrument are subjeet to o lien
which has priority over this Security Instrumeni, Lender may send Borrower @ votice identifying that lien. Borrower
shall promptly act with regard to that Hen ns provided in paragraph 4 of the Sscurdy Instrument or shall prompily
sccure an agreement in a Torm satisfactory 1o Lender subardinating that Hen to {nis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is o transTer of the Property subject to paragraph 17 of the Security Instruaen’ Lender may require (})
an increuse in the current Note interest rate, or (2) an increasc in (or removal o} the limit o1 the amount of any one in-
terest rate change (If there is a limit), or (3) o change in the Base Index figure, or all of these, avu2ondition of Lender's
walving the option to accelerate provided in paragraph 17,

By signing this, Borrawer agrees to all of the nbove,

—Borrower

* If more than one box 13 checked or [f no box s checked, and Lender and Barrawer tdo 4ot otherwise agrede (n weiting, the first Index named will applvs
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