. UNOFFICHMsGOPY -
LAND TRUSTEE MORTGAGE $1600

The undersigned, UNIOW NAT!ONAL BANK & TRUST COMPANY, & benklng
assoclatlon, not personally but as Trustee under the provislons of a deed
or deeds In trust duly recorded and dellvered to the undersligned pursuant
to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trus+t Number
1355 herelnafter referred to as the "Mortgagor", does hereby mortgage and
convey to Unlon Natlonal Bank & Trust Company, a banklng essoclation
herelnafter referred to as the "Mortgegee', the followling real estate In
the County of Cook, State of lilinols, to wl+t:

LOT 50 IN THE MEADOWS - PHASE 1, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE ¢ EAST, OF THE
THIRD P.M., IN COOK COUNTY, ILLINOIS. C?ﬁ' 2 2ot pos <

common address: LOT 50 -« 210 (RIS DRIVE, STREAMWOOD, IL
b 2V Puz 902
Together wivn.ull bullidings, flixtures or appurtenances now or hereafter
erected thersosn or placed therein, Including all apparetus, equlipment,
fixtures or articles, whether In single units or centrally controlled,
(\lused to supply nea%, gas, alr conditlioning, water, |lght, power
efrigeration, vestilation or other services, and any other thing now or
ereafter thereln c¢r thereon, the furnlshing of which by lessors to
}Iessees I's customary or approprlate, Including screens, window shades,
storm doors and wlndows,” floor coverlngs, screen doors, In-a-door beds,
wnings, stoves, water hesters, refrigerators, washling machines, clothes
’ﬂryers, and all other such’ ippllances {(all of whlch are Intended to be and
\ lare hereby declared to be @ pzrt of sald real estate whether physlcally
" *™Httached thereto or not): anl also together with a!l easements and the
Mrents, Issues and proflts of s&1d premlses which are hereby pledged,
assigned, ftransferred and set c¢vew unto the Mortgagee, whether now due or
. o Jereafter to become due as provided herein. The Mortgageee Is hereby
. ~Bubrogated to the rights of all mertgages, |len holders and owners paid
; ff by the proceeds of the loan hereby secured.

el

=$5 have and to hold the salid property, (w th sald bulldings, Improvements,
fixtures, appurtenances and equipment, Urto sald Mortgagee forever for the
uses hereln set forth. Netwlthstandling any of the provisions contalned
herein, the mortgagor hereby walves any and 2!l rights of rudemptlion from
sale under any order or Judgement of forecicsure on [ts own behalf and on
behalf of sach and every person, except Judgemeni-credlftors of the
mortgagor, acqulring any Interest In or ftitle tO tas premlsas subsequent
to the date of this mortgage.

To secure (1) The payment of a Note executed by +he Mcrtgagor to the order
of the Mortgagee bearing even dete herewlth In the princlipal sum of FIFTY
NINE THOUSAND EIGHT HUNDRED NINETEEN AND 50/100 DOLLARS, ($59,819,50),

which Mote, together with Interest thereon as thereln provivaed, payable In

full at maturlty. All payments are to be appllied, flirst, to #ny iate EJ?
charges due, then Interest, and the balance to princlpai, unti' sald k
Indebtedness Is pald In full; (2) The performance of other agsrements In it
sald Note and Constructlon Loan Agreement dated APRIL 21ST, 19€7, which e
¥ are hereby Incorporated hereln and made & part hereof, and whleh nrovides,
' among other things, upon ten days notlice from the Mortgagee for &n O

additlonal monthly payment of one-twelfth (1/12) of the estimated annual
taxes (unless the Mortgagee has pledged an Interest bearing savings
account to satlsfy estimated taxes) assessments, Insurance premlums and
other charges upon the mortgaged premlses, and (4) The performance of al
of the covenants and oblligatlions of the Mortgagor to the Mortgagee, Bs
contalned herein and In sald Note and Constructlon Loan Agreement dated
- APRIL 218T, 1987,

THE MORTGAGOR COVEMANTS:

A. (1) To pald sald Indebtedness and the Interost thereon as horeiln and In
seld Note provided, or accordlng to any agreement extendling the +Ime of
payment thereof; (2) To pay when due and before any penalty attached
thereto all taxes, speclal essessmants, water chargas, and seawar charges
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agalnst sald property {(including those horofore dido}, and 1o furnlsh
Mortgagee, upon request, duplicate recolpts thoerefor, and &1l such I1toms
extended agalnst sald property shall bo concluslively deomoac valld for tha
purpose of this requirement; (3) To keep tThe Improvemonts row or haresftor
vpon sald premlses Insured ageinst deamage by flro, and such othoer hazerds
as the Mortgagee may requlire fto be Insurod agalnst; and to provide public
iltability Insurance and such other Insurance as ‘the Mortgagoao may raequira,
untll sald Indebtednoess Is fully pald, or [n case of foreclosure, untl|
explratlion of the period of rodomptlon, for 1Tho full Insurable value
thereof, In such componies and In such form ©s shall be satlsfoctory to
the Mortgagee; such insurance poiiclos shali remaln with tte Mortgegoee
during sald perlod or perliods, and contaln the usual cleouse makling them
payable To the Morigagee; and In case of foreclosure sale gpayable o tho
owner of the certificete of sale, owner of any deflclency, any recelver or
raedemptlconer, or any grantee In & Master's or Commlssloner's deod; and In
case of loss under such pollcles, tho Mortgagoe |s suthorlzed +o adjJust
coliect and compromise In its discretlon, all claims thereunder and +o
execute and dellver on behalf of the Mortgagor all necessary proofs of
loss, recelpts. vouchers, releases and acqulttances requlred *to be sligned
by the Insursaice companles, and the Mortgager agrees to slign, upon demand,
all recelpts, veouchers and releases requlred of It to be signed by tha
Mortgagee for sucm purpose; and the Mortgagoe Is authorlzed to apply the
proceeds of any lusurance clielm to The restoration of the property or upon
the Indebtedness lie:/eohby secured In i+ts discretion, but monthly paymaents
shall contlnue untli sn2ld Indebtedness is pald in fuil; (4) Immedlately
after destruction or Jaiage, or commence and promptly complete the
rebullding or restoraticn.of bulidings and improvements now or hersafter
on sald premlses, unless Mortgagee elects to apply on the Indebtedness
sacured heraeby the proceeds of any Insurance coverling such destructlion or
damage; (5) To keep sald premises In good conditlon and repalr, wlthout
waste, and free from any mech&éniz's or other lien or clalm of |ien not
expressly subordinated to the llen hereof; (6) To comply wlith the
provisions of any lease |f this(Murtgage Is on a leasehold; (7) To perform
all obllgetlions under any declaralinp, covenant, by!aws, regulatlons, and
constituent documents governing sai<i-premises |f the Mortgage [s on a
condominium or a planned unlt develcpment ; (B8) Mot to make, suffer or
permit any unlawful use of any nulsance "o exlst on sald property nor to
diminish nor Impalr Its value by any act-or omlssion to act; {(9) To comply
wlth a8ll requlrements of law wlth respect 20 mortgaged premlises and t+he
use thereof; (10) Not to make, suffer or jpelmit, without the written
permission of the Mortgagee belng first had and obtalned, (a) any use of
the property for any purpose other than that <cr which it Is now used, (b)
any alteratlons, additions, demolltion, remove! or sale of any
Improvements, apparatus, appurtenances, flixtures or equipment now or
hereafter upon sald property, (c) any purchase cn_cendlitlonal sale, lease
or agreement under whlch title Is reservad In the vendor, or any
apparatus, flixtures or equlpment to be placed In or wupap any bulldings or
improvements on sald property, (d) any sal'e, asslgnmen? or transfer of any
right titie or interest In and to sald pruperty or any portlon thereof,
{11) Not to wccept or acknowledge without the written conhsent of the
Mortgagee being flrst had and obtained any sale, assignment on transfer of
any beneficlal interest In and to the above numbered trus+; (12) To
complete wlthin a reasonable +tIime any bulldings or improvemen*s how or at
any Time In process of erectlion upon the sald premises; (13) To anpear In
and defend any proceeding which In the oplinlon of the Mortgagee (affects
its security hereunder, and to pay all costs, expenses and fees (niurred
or pald by the Mortgagee In any proceeding In which may be made a party
defendant by reason of +thls Mortgags,

B. That In case of fallure to perform any of the covenants nherein,
mortgagee may do on Mortgagor's behalf everything so covenanted; that sald
Mortgagee may also do any act It may deem necessary tc protect the |len
hereof; that Mortgagor wili repay upon demand any moneys pald or disbursed
by Mortgagee for any of the above purposes and such moneys together wlth
Interest thereon at an Interest rate equal to the prime rate as publlished
In the Watl Street Journal plus 3%, varying dally shall become so much
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addltlonel indebtedness secured by thls Mortgageo with tho samo prlority
as the orlglnal Indebtedness and mey be Inci{udod In any docroe foreclosing
this Mortgage and be pald ocut of the rents or proceods of segle of sald
prem{ses [f not ofherwise pald; that [+ shali not be obflgatory upon fha
Mortgagee to Inqulre Into the valldity of any (len, encumbrance or claim
In advancing moneys as above euthorlzed, but nothing here coentalned shel |
be construed as requlrlng the Mortgagee Yo advenco nny moneys for any

. purpose nor to do any act hereunder; and the Mortgongoe shall not Incur any

. personal |labi)ity because of anything I+t may do or omlt to de horoundar,

C. That 1+ 1Is the Intent herecf the socure paymont of sald Note whethor
. the entire amount shal| have been advancod to the Mortgegor &t tho dato
v hereaof or a later date, or havling bean advaoncod, shnll have boen roepald In
¥ part.

D. That in the event the ownershlp of sald property or any par+t thoraot
becomes vested In a person other than the Mortgager, the Mortgagee may,
without notlce to the Mortgagor, doal wlth such successors In Interost
wlth reference +o this Mortgmge end the dobt houreby secured In the seame
manner as wlth svba Mortgegor, and may forboar to sue or may oextond +imo

= for payment of +fha debt, securoed hereby, withouf discharging or In mny way
. affecting the llatlilty of the Mortgagor hereunder or upon the dobt horoby
i secured.

E. That +ime Is of tha 'essence hereof, and [f dofault be mede In

+ performance of any covenznt hereln contalned or In making sny payment

i~ under sald Note or oblligarton or any extenslon or renewal thoroof, or {f
proceaedlings be Instltuted to-enforce any other lleon or charge upon any of
sald property, or upon the €lling of a preocooding In bankruptcy by or
agalnst the Mortgagor, or |f /srhe Mortgagor shell moke any asslignment tor
+he beneflt of Its craedltors orf I Its craditors or |t Its property be

- piaced under contrel or In custadyv.of any court, or If tho Mortgagor
abandon any of sald property or In. the ovent of the transfer of, or
agreement to transfer, any right, title or Interest In sald proporty of

" any portlen thereof, or In the event. =¢ any sele, assignment or tronsfer
«f any beneflicial Interest In and to Tthe-above-numbered *rust, or 1f the
Mortgagor falls to complete within a roascnable time, ony bulldling or
bulfidings now or atf any time (n process <’ erectlon upon sald premises,
then and Iin any of sald events, the Mortgazee Is hareby suthorlized and

;. empowered, at Its optlion, and without affoctirg thae llan hereby created or
+the prlorlty of sald |llen or any rlght of tha Mortgagee horeunder, to
declare, without notlce &l{ sums securead heroby /immedlately due and

- payable whether or not such default be remedled Uy the Mortgagor and apply

- toward -the payment of seld Mortgage Indebtedness eay)Indobtoedness of the

- Mortgagee To the Mortgagor and the Mortgagee may else Immediately procood
~to foreclose thls Mortgage, and In any faoreclosure o Sole may be made of

;" the premlses enmasse wlthout offerlng the savoeral partuvsaparately., Tha+t

: In the event that the ownership of sald proporty, or anv prrt thereof,

- becomes vested In a perscn other ‘than the Maritgagor and any part of the

.. sums secured hereby remaln unpald, and in the further event that the

...Mortgagee does not elect to declere such sums Immedlately durn esnd payable,

Y +he Mortgagor shall pay a reasconable fee to the Mortgagee to coveor the

cost of amending the records of the Mortgageo to show such charg. of

ownership.

. "F. That upon commencement of any foreclosure proceeding hereunder, (ve

¥ gourt In whiech such billl s flled may, at eny time, olther bafore or after
' salea, and wlthout notice to the Mortgagor, or any party clalnlng undaer It,
' and wlthout regard o the then value of sald premlises, or whether the same
t“'shall then be occupled by the owner of the equity of redemption as a

- homestead appolht a recelver with power to manage and rent aad to collect
© +he rents, Issues, and proflits of sald premises durlng +he pandency of

" 'such foreclosure sult and the statutory perlod of redemptlon, and such
rents, issues and profits, when collected may be applied before as well as
after t+he Master's salte, tTowards the payment of +the indebtediness, costs,
+axes, Insurance or other Items necessary for the protection and

Page 3 of &

(SOSTolS






| UNOFFICIAL COPY

. 4
. preservation of the property, Inciuding the expenses of such recelvership,
..or on any deflclency decree whether there be & decree thersfor In personam
;~or not, and If a recelver shall be appolnted Mortgagor shall remaln In
. possession untl| the expliration of the full perlcd allowed by the statue
.-for redemption whether there be rademption or not and unt!] the lIssuance
c'of dead In case of sale, but It no deed be lssved, untl) +he explratlion of
.~ the statutory period durling which I+ mey be !ssued, and no lemse of sald
« premises sha{l be nuililfied by the eppolntment or entry In possession of a
~recelver but I+ may etect to terminete vny loase Jjunlor to +he [len
‘-hereof; and upon foraclosure of sald premlises, there sha!l ba allowad and
~ included as In addltione) Indebtedness In tho decroeo of sale al]
“expendltures and expenses together with Interest thereon at un (nterest
" rate equal to the prime rate as published In the Wall Streot Journal plus
3%, varylng dally, which may be pald or incurred by or on bohaif of
. Mortgagee for sttorney's feas, Mortgagee's feas, appralserts faeos, outiays
. for exhiblts attached to pleadings, documentary and expert owvidence,
- stenographer's fees, Master's feos and commlissions, court couts,
+publlcation costs and costs (whlch may be estimated as to and Include
~1tems to be expended sfter the enfry of the decrooe) of procurlng all such
;. abstracts of tlriz, title searches, examinatlions ond reoports, guaraonty
~pallcles, Toerrens /cartificetes and simiiar dats and assuroncos wlth
respect to titie a; /Mortgagee may roosonably doom necessery wither to
. proesecute such sult ur to evidancae to bldders ot any sale hold pursuant o
.. such decree the true {ile to or value of sald premlises; all of which
. aforesald amounts togedtnor wlth Interevst as horeln providod shall be
- Immedfiately due and payabin by tho Mortgagor !n cennoctlon with (a) any
- proceeding, Including probrie or bankruptcy proceadlings to whiech el+thar
“party hereto shall be a party by resson of this Mortgego or the nota
whereby sacured; or (L) prepar-utions for commoencamaent of any sult for
~ foreclosure hereof efter the &ccrual ot the right to foreclosuroe, whethor
.or not actually commenced; or (c¢) preporatlions for Tho dofonso of or
" intervention In apy throetenod o1 cuntemptated sult or proceeding which
“mlight »ffect the premlises or the soCurlty horoof, whothor or not actually
commenced. In the event of a foruciossre sala of sald promises thera
"+lrst shall be pald out of the proceods thoreof all of tho aforosald
. Items, then the aentlire indebtedness whetftiew duo and payabla by The torms
“hereof or not and the interest duo theroon up to tha timo of such solo,
:and the overplus, If any, shal{ be pold to the Mortgagor , and the
. purchaser shall not be obllged to sao to tho wpplicatlion of the purchaso
S money.

"G. In case the mortgaged property, or any part thoroof, shell be taken by
condemnation, the Mortgagee Is heroby empowered-ro ealloct end rocelve ol l
‘compensation which may be pald for mny property takan or for damagos to
~any property not taken and all condoemnatlion compensat!on so roceived shall
.be forthwith applled by the Mortgageo as I+ mey elect/ oo Tho Immedliate
.reductlion of the indebtedness socured horoby or to the rarvalr and
‘rastoratlion of any property so damaged, provided that eny escess ovor tho
~amount of t+the Indebtedness shall bo dellvered to the Mortgajgor or (+s

-mss ltgnee,

H. All easements, rents, Issues and profits of sald pramiseos ara nledgod,
‘asslgned and transferred to the Mortgagee, whethor now due or heraafter fo
become due, under ar by virtue of any loase or sgroement for the Wse or
occupancy of sald preoperty, or any part fthereof, whether seld lcass Or
agreement Is wrltten or verbel, and It (s the intention hersot (a) yo
.pledge salid rents, Issues and profits on a parity with sald real oestnte
and not secondarily and such pledge shall! not be deomed thereunder,
~together with the right in case of dafault, elther beforo or after
foreclosure sale, to enter upon and take possesslonp of, manage, malntaln,
and coperate sald premlises, or any part thorecof, meke loases for torms
‘deemed advantegeous to I+, Termlinete or modify exlsting or future leeses,
"collect sald avalls, rents, Issues and profits, rogardiess of when carnad,
-and use such measures whether legal or equltable as |+ may deem proper +to
;enforce collectlon thereof, employ renting agents or other employees,
‘alter or repalr sald premlses, buy furnishlings and aquipment therefor when
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I+ deems necessary, purchase adequate fire and extended coverage and other
forms of Insurance as may be deemed advisable, and [(n general exercl!se al}
~powers ordinariiy Incident to absclute cownershlip, advance or borrow monay
necessary for any purpose hereln steted to secure whlch a llen is hereby
created on the mortgaged premlises and on the Income therefrom which |len
s prlor to the |llen of any other !ndebtedness hereby secured, and out of
“the Income retaln reasonable compensatlon for Itselt, psy Insurance
premiums, taxes and assessments, and all expenses of every kind Including
attorney's fees, Incurred In the exerclse of the powers hereln glven, and
from tIime to tIme apply any balance of Income not, In Its sole discretion,
neeoded for the aforesaid purposes, flrst on the interest and then on the
princlipal of the Indebtedness hereby secured, before or after any decrese
of foreclosure, and on the daflclency In the proceeds of sale, [f any,
whether there be a decree In personam therefor or not. The possession of
‘Mortgagee may continue unt!l all lndebtedness secured hereby Is pald In
‘full or untll the detivery of & deed pursuant to a decree foreciosing the
len hereof, but If no deed be Issued, then unt!l! +he explration of the
statutory perlod durling which I+ may be Issued. Mortgages snall, however,
-:have the dliscretianary power at any time to refuse to take or to abandon
possesslon of sald premlses without affectling the llien hereof, Mortgagee
“shall have all povers, |+ any, whlch 1t might have had wlthout Thls
‘paragraph. No suii shaill be sustalnable agoalnst Mortgagee basad upon acts
‘or omisslon relating 7o the subject matter of thls paragraph unless
.commenced within slxiydays after Morfgagee'’s possesslon ceasos.

J+ That each rlight, power and remedy hereln conferred upon the Mortgageo
18 cumulative of each other-right or remedy of the Mortgagoe, whether
‘hereln or by f(aw conferrad, #ad may bo enforced concurrentiy therawlth,
+that no walver by the Mortfgapselvf paerfarmance of sny covenant hereln or
-in sald oblligatlon contalned snall theresfter in asny manner affect the
right of Mortgagee to requlre or erforce porformance of the samo or any
other of sald covenants; that whevsaver the context hereof raquires, the
mascuflne gender, as used herein, =tz!l Include the feminlnu and tho
neuter and fthe singular number, as uvsur horoln, shalf{ Inciude the plurnsl
#that all rights and obllgations under his Mortgage shall extend to and be
binding itpon the respective successors ard essligns of the Mortgagor, and
the successors and assigns of the Mortgagoe: and that the powars hereln
‘mentioned may be eoxercised as often as occislon therefer arlses,

K. Notwlthstanding any of the provislions cowruined herelin, the mortgagor
‘hereby walves any and all rlghts of rodemptlion 4ram salo under any ordar
or judgement of forecliosure on its own behalf aid on bohalf of each and
every person, except judgement credltors of the wortgagor, acqulrling any
Jinterest in or t(tle to the premlises subsequent to rhe date of +his

mortgags.

L. The wlthin mortgage secures an obllgation Incurred +6r the
congtruction of an Iimprovament on the land mortgage herein, incliuding tho
acqulsitlion cost of the land (1f +his Is the case) ant consuditutes a
Wconsfruction mortgage" wlithin the moaning of Sactlon §~31%4}2(~) of tho
1)1 1inols Unifform Commarclal Code.

This Mortgage Is5 executed by tho undersigned, not poersonally but us
Trustee as nforesald In the exorclse of the power ond authority ccrivrrod
upon and vested In It as such Trusteo (and thoe undorsignod tharoby
‘warrants that I+ possesses full power and autherity +o oxozute thlsg
Instrument), end It }s expressly understood ond sgrood that nothlng hnroin
or In sald Mote contalned shall be construod vs croating any flabliity on
the undersligned personally to pay tho satld Note or any Interost thet may
accrue thereon, or any Indebtedness accrulng hareunder, or to porform any
covenant elther express or lmplled heraln contelned, ol such fiabillty,
1f any, belng expressiy waived by tho Mortgogoo ond by OVEry person now or
hereafter clalming any right or socurity horoundor, and that so far g the
‘undersigned and Its successers porsonally are concorned, the iogui holder
or holders of sald Note and the owner or owners of mny Indebtadnoss
accrulng hereunder shall look sololy to tho premisos heroby conveyad for
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