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LAND TRUSTEE MORTGAGE $16.00

The undersigned, UNION NATIONAL BANK & TRUST COMPANY, a bankling
association, not persconally but os Trustee under the provislions of a dood
or daaeds In trust duly recorded and dellivered to the undersigned pursuant
to a8 Trust Agreement dated FEBRUARY 10, 1987, and known as Trusi Number
1355 hereinafter referred to as the "Mortgagor", does hereby mortgeage and
convey to Union Natlonal Bank & Trust Cempany, a bankling assoclatlion
besi-einafter referred tc¢ as the "Mortgagee!, the follewling real estate In
t+ha County of Cock, State of lllinecls, to wit:

LOT 52 IN THE MEADCWS - PHASE 1, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 4t NORTH, RANGE 9 EAST, OF THE
THIRD P.M,, [N COOK COUNTY, 1LLINO!S. C)A ~dﬂﬁ_§a/-dd/

/_' -
common address: LOT 52 - 214 IRIS DRIVE, STREﬁy?O%gLIIL Y

- pvz -dd 2

?rkaoge*her withwall bulldings, flixtures or appurtenances nowvw or hereafter

'

eracted therecn ar placed therein, Inciuding all apparatus, equlpment,
fIxtures or articles, whether In single units or centrally controlled,
Myused fo supply hsal, gas, alr condltioning, water, light, power
Orefrigeratlion, ven’l'atlon or other services, and any othar thing now or
r~j;nereafter therein o /ikereon, the furnishing of which by lessors to
} llessees Is customary or appropriate, Including screens, wlindow shades,
storm doors and wlndow:, floor coverings, screen doers, ln-a-door beds,
—~gawnings, stoves, water heaters, refrlgerators, washlng machines, clothes
' dryers, and alil other suck applliences (all of which are Intended to be and
are hereby declared to be @ pant of sald real estate whether physically

™at++ached thereto or not): and also together with all easements and the

t i\"'r'en-i-s, issues and proflits of s571d premlses which are hereby pledged,

assigned, ftransferred and set over,unto the Mortgaegee, whether now due or
hereafter to become due as providsd hereln. The Mortgagese Is hereby
subrogated to the rlights of all morntgages, |len holders and owners pald

3 noff by the proceeds of the loan hereby secured.

.

To have and to held the sald property, (w!th sald bulldings, Improvements,
fixtures, appurtenances and equlipment, urte sald Mortgegee forever for the
uses herein set forth. Notwithstanding any /of the provislons contained
herein, the mortgagor hereby walves any and 2yl rights of redemption from
sale under any order or Judgement of foreclosure on Its own behalf and on
heha!f of each and every person, except Judgemeni creditors of the
mortgagor, acquiring any Interest in or title t¢ tne premises subsequent
+o the date of +hls mortgage.

To secure (1) The payment of 2 Note executed by the “ertgegor teo the order
of the Mortgagee bearling even date herewlth In the princlpal sum of FIFTY
THREE THOUSAND FIFTY NINE AND 50/100 DOLLARS ($53,059.52%, which Note,
together with Interest thereoi as therelin provided, payanlein full at
maturlity. All payments are to be applled, flrst, to any late charges due,
+hen Interest, and *+the balance to princlipal, untl} sald Indebrrdness Is
paid In full; (2) The performance of other agreements In sald Mote and,:,,J
Construction Loan Agreement dated APRIL 218T, 1987, which are hereby w3
incorporated hereln and made a part heieof, and which provides, «mong N
other things, upon ten days notlce from the Mortgasgee for an addlilone! . —s
monthly payment of one-tweifin (1/12) of the estimated snnual texes !
(unless the Mortgagee has pledged an Interest bearing savings account 10”2
satisfy estImated taxes) assessments, Insurance premiums and other charge®
upon the mortgaged premlises, and (4) The performance of ali of the =
covenants and obllgatlions of the Mortgagor to the Mortgegee, as contalned
herein and In sald Note and Constructlion Loan Agreaement dated APRIL 2187,
1987,

THE MORTGAGOR COVENANTS:

A. (1} To pald sald Indebtedness and the Interest thoreon as hereln anpd In
sald Note provided, or accordling fto any agreement extending the tIme of
pasyment thereof; (2) To pay when due and boefeore any penalty attached
+hereto al{ taxes, speclal assessmonts, water charges, und sewor charges
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ageainst sald property (lncludlng those huro orv dus), and to #urnth
Mortgagee, upon request, dupllcate recelpts thorefor, and sll such ltams
extended agalnst sald property shall be conclusivoly doamed valld for +ha
purpose of +thls requlirement; (3) To keswp the Ilmprovemonts now or hoereaftor
upon sald promises Insured agalnst damage by firae, and such othar hazards
as the Mortgagee may requlire to be Insurcd agalnst; and to provido public

liabllity Insurance and such other Insuranco as the Moritgagoe mey requliro,
untll said indebtednass |s tully pald, or In caso of fareclogure, untl)]
explratlion ot the perlod of redemption, for the full Insurable vaeluo
thereof, In such companles and In such form as shell be sutlisfactory +to
the Mortgegee; such fnsurance poiilcles shall romalin w!th tho Mortgngoo
durlng sald perlod or perlods, end contaln the usuml clauso makling Them

payable to the Mortgagee; and In cose of foroclosure sale payable fo the
cowner of the certlficate of sale, owner of any detlicluncy, &ny rocelvor or
redempt (oner, or any grantee In a Master's or Commlssloner's dood; and In
czse of loss under such policles, the Mertgeageoe Is autheorizaed teo adjust
collect and compromise In Its dliscretlon, all clalms +herounder and 1o
axecute and dellver on behaif of the Mortgagor all necessury proofs of
loss, recelpts, vouchers, releases and acqulttancos roequired to boe signed
by the Insur«ni e companles, and the Mortgagor agroes To sign, upon demand,
all recelpts, vouchers and retesses roequlred of it fto boe slignad by the
Mortgagee for ‘sach purpose; and the Mortgegee ls authorized to aepply the

proceeds of any-usurance clalm to the restoratlon of the property or upon
the Indebtedneass bhoreby secured In Its dlscretlon, but monthly payments
shall contlinue untii sald Indebtednass Is pald In full; (4) Immedlately

after destructlon or/ dimage, or commence and promptly complete the
rebuliding or restorat'en of bulldlings and Improvements now or hereanfter
on sald premlses, unlass Mortgagee elacts to apply on the lIndebtedness
secured haereby the procegds of any lInsurance cevering such destructlon or
damage; (5) To keep sald premises In good condlitlion and rapalr, without
waste, and free from any mechanlc's or ofther [len or cialim of {len not
expressly subordlinated to tha_llen hereof; (6) To comply with the
provislons of any lease 1f thlis Mortgage Is on a leasehold; (7)) Tec perform
all obilgatlons under any declaratinn, covenant, bylaws, regulatlions, and
constituent decuments governing se2t4 premises if the Mortgege Is on a
condominium or a planned unlt deve opmant ; (8) Not to ma<e, suffer or
permlt any upiawful use of any nulsajice to exlst on sald property nor to
diminish nor Impalr Its vaelue by any oc¢i,or omlsslon to act; (9) To comply
with all requirements of (aw with respects to mortgaged premises and the
use thereof; (10) Not to make, suffer or rermit, without the written
permisslon of the Mortgagee belng flirst hed. and obtalned, (a) any use of
the property for any purpose other than that jor which I+ Is now used, {(b)
any alterations, additlons, demolltion, remavzl or sale of any
Improvements, apparatus, appurtenances, fixtures or equlpment now or
hereafter upon sald property, (c) any purchese on ronditiconal sale, icase
or agreement under which title |ls reserved In the vandor, or any
apparatus, flxtures or equipment to be placed In or xpmn any bulldings or
improvements on sald preperty, (d) any sale, asslgnme-+ or transfer of any
right title or Interest {n and to sald property or any partlion thereof,
(11) Not to accept or acknowledge without the written consent of the
Mortgagee belng flrst had and obtalned any sale, assignmert 9r transfer of
any beneficlail Interest In and to the above numbered *trusi: {*2) To
complete withln a reasonable time any bulldings or Iimprovemen*s.-npow or at
any tlme In process of erection upon the sald premlses; (13} ‘To-appear In
and defend any proceeding which In the opinlon of the Mortgagea »*fects
Its security hereunder, and to pay all costs, expenses and fees ‘ncurred
or pald by the Mortgagee In any proceedlng In whlch may be made & party
defendant by reason of thls Mortgage.

B. That In case of fallure +o perform any of the covenants hereln,
mortgagee may do on Mortgagor's behalf everything so covenanted; that sald
Mortgagee may also do any act I+ may deem necessary to protect the llen
hareof- that Mortgager wlll repay upon demand any moneys pald or dlisbursed
by Mortgagee for any of The above purposes and such moneys ftogether with
Interest thereon at an Interest rate equal to the prime rete as publlished
In the Wall Street Journal plus 3%, veryling daliy shall become so much
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addltlonal Indebtedness secured by this Mortgagoo with +the samo prilority
us the orliglinal Indebtedness and moy be includod in any decroo foroclos!ng
thls Mortgege and be pald out of tho ronts or proceods of sale of sald
premises |f not otherwise pald; that It shall not be oblligstory upon tho
Mortgagee to lInqulire Into the valldity of eny ilen, oncumbr-anco or clalim
In advancing moneys as above authorlzaed, but nothling hore csontalnod shall
be construed as requliring fthe Mortgagee to advence any monwys for any
purpose nor to do any act horeunder; and the Mortgagoe shall not Incur any
personal Ilabliity because of anything i+ may do or omlt t+v do horeunder.

C. That it Is the Intent hereof the socuro paymont of sald Noto whothar
the entlre amount shall have been advanced to tho Mortgagor at tho date

hereof or a later date, or having booen advancod, shanll have beon ropald In
part,
D. That in the event the ownership of sald property or any part thereof

becomes vested In a person other than the Mortgagor, the Mortgagoo may,
w!thout notlce to the Mortgagor, dosi wl+h such successors In Interost
wlth referencs to thlis Mortgage and tho dobt hereby scocurocd In +he same
manner as wlch-the Mortgagor, and maoy forbear to sue or may oxtend tIime
tor payment of the debt, secured heroby, without dischargling or [n any way
affecting the |iaLtilty of the Mortgogor hereundor or upon tho dobt haraby
secured,

E. That time Is of +hu-essence hereocf, and [ dofault be made In
performance of any coverant hereln contalned or In making any payment
under sald Note or obllgation or any extenslon or ronewal tharaot, or If
proceedings be Instltuted 40 enforce any other ilon or charge upon any of
sald property, or upon tha filing of & proceoding In bankruptcy by or
agalnst the Mortgagor, or I'f +he Mortgagor shall make any assignment for
the benefit of Its credltors or'If its credltors or If Its property be
placed under control or In cusisuy ot any court, or if the Mortgagor
abandon any of sald property or-iu theo event of +he transfer of, or
agreement to transfer, any right, «itle or Interest In said proporty of
any portlon thereof, or In the eveiur of ©vny snile, assignment or transfer
of any benefliclal Interest In and to Znh¢ above=-numbered trust, or 1f tho
Mortgagor falls to complete within a -easonable time, any bullding or
bulldings now or at any time In process of eroectlon upon s2ld premlses,
then and In any of sald events, the Mortgagse |s hereby authorlzed ond

empowerad, at It+s optlon, and without affuciing the llan hereby cruated or
the prlorlty of sald Ilen or any right of the Mortgegeo herounder, to
declare, wlthout notlce all sums secured heroby lmmediately due and

payable whether or not such default be remedied bky the Mortgagor and apptly
toward the payment of sald Mortgage Indebtedness arnv Indebtodness of ‘the
Mortgagee to the Mortgagor and the Mortgagee may a!co Immediately procood
to foreclese thls Mortgage, and In any foreclosure (& ssle muy be made of
the premises enmasse without offering the severa! parts sepurately. That
In the event that the ownership of sald property, or aiy part thereof,
becomes vested in a person other than the Mortgagor and any part of the
sums secured hereby remaln unpald, and In the further event-that the
Mortgagee does not elect +o declare such sums Immedl!ately 3Jue and peyable,
the Mortgagor shall pey a ressonable feoe to the Mortgagee +v <over the
cost of emending the records of the Mortgagee to show such chrnge of
ownershlip.

F. That upon commencement of any foreclosure proceeding herecunder; the
court In which such blll Is filed may, at any tlme, elther before or after
sale, and wlthout notice to the Mortgagor, or any party claiming under I+,
and wlthout regard to the then value of sald premlses, or whether +he ssme
shali then be occupled by the owner of the equlity of redemption as a
homestead appelint a recelver wlth power to manage and rent and to collact
the rents, issues, and proflits of sald premlses during the pendency of
such foreclosure suit and the stetutory period of redemptlion, and such
rents, Issues and proflts, when collected may be applled before as well| as
after the Master's sale, towards the payment of the indebtednsess, costs,
taxes, Insurance or other Items necessary for the protectlion and
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preservation of the prope Including Tho expanses of such recelvership,
or on any deflclency decree whether there be a decroe therefor In personam
or not, and i{f a receliver shall be appointed Mortgagor shall remalin In
possession untl| the expiratlion of the full perlod allowed by the statue
for redemptlon whether there be redemption or not and untll the issuasnce
of deed In case of sale, but It no deed be Issued, untl] the explratlion of
the statutory period durling which I+ may be Issued, and no lease of sald
premlises shall be nullifled by the appolntment or entry In nossesslon of a
recelver but It may elect to terminate any lease junlor to the |len
hereof; and upon foreclosure of said premises, there shsall oe allowed and
Inctuded as In addltlona! Indebtedness In the decree of sals all
expendltures and expenses together with Interesi! thereon at an !nterost
rate equal to the prime rate as publlished In the Wall Stroet Journa! plus
3%, varylng dally, which may be pald or Incurred by or on bohalf of
Mortgegee for attorney's fees, Mortgagee's feos, appraiser's fees, outlays
for exhiblt+s attached to pleadings, documentary and expert ovidenco,
stenographer's fees, Master's fees and commlsslons, cour*t costs,
publication costs and costs (which may be est!mated &s to and Include
ltems to be expended after the entry of the dacreo) of procurlng all such
abstracts of Zli1le, tItle searches, examinatlons and reports, guaranty
pollicles, Torrer= certiflcates and simllar data and assurancos w!th
respect to tIl+|e us Mortgagee may roasonably deem nacessery allther to
prosecute such sul*.or to evidance to blddors at any sale held pursvant to
such decree the tiuz title o or value of sald premises; all of whleh
aforesald amounts together with Interest as hereln provided shali bho
Immediately due and puyuble by the Mortgagor In connection with (a) any
proceedling, Includlng probate or bankruptcy proceodlings +o which el+hor
party hereto shall be u party by reason of thls Mortgage or the noto
hereby securoed; or (b) proprrations for commoncomont of any sult for
foreclosure hereof after the accruai of the right to foreclusurae, whathor
or not actually commenced; or (¢} praparations for *he dofense of or
Interventlon In any fthreeteneo.nr . contempliated sult or procoeding which
might affect the premlses or the securlty horeof, whether or not actuaily
commenced. fn the evont c¢f & forouc.osuro salo of sald premlses thore
flrst shall be pald out ef the proczsds thoreof all of the atoresald
Items, then the entlire Indebtedness whethor due and paysblo by tho torms
hereof or not and the Interest duo thorecn up to the timo of such sole,
and the overplus, if any, shai! be palu-?¢ the Mortgagor , &nd tho
purchaser shall not be obl!lged to soo o ile appilcaticen of Thn purchaso
money,

G. ln case the mortgaged proporty, or any pard ‘thoroof, shall bo takon by
condemnatlon, the Mortgagoe (s haroby ompowerali to collact and recelve &l
compensation whlch may be pe!d for any property takcn or for damages to
any property not taken and all condemnation compencerion so rocelvad shaell
be torthwlith applied by the Mortgagee os it may elech. to tho lmmodlate
reductlon of the Indebtedness secured horeby or toc the papalr ond
restoration of any property so damaged, provlidod that @iy excess over tha
amount of the Indebtedness shall be dellverod to the Mortgugor or Iits
asslignes,

H. All easements, rents, [ssues and profits of sald promlises.z2r3 pledged,
asslgned and transferred to the Mortgsges, whether now due or ‘nucasftor to
become due, under or by virtue of any lesse or agrooment for +ths use or

occupancy of sald property, or any part therwof, whether sald lecssor
agreement Is wriltten or verbal, and I+ Is the Intentlon hereotf (m) 4o
pledge sald rents, lssues and profits on a parlty with sald real ostete
and not secondarl!ly and such pledge shall not be deemed therounder,
together with +the right In case of default, elther before or after
foreclosure salie, to enter upon and take possession aof, manage, malntsin,
and operate sald premlses, or any part theroof, make leases for terms
deemed adventageous to [+, terminate or modlfy exlstling or future lesses,
collect said svalts, rents, Issues snd profits, regardiess of when eerned,
and use such measures whether legal or equlteble as |+ may deom proper to
enforce ccllectlon therecof, employ rentling agents or other emplovess,
alter or repair sald premises, buy furnlshings and equlpment therefor when
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It deems necessary, purchase adequate flre and extended coverage and other
forms of Insurance as may ba deemed advisabfe, @nd In general exerclise all
povwers ordlnarlly Inclident to absolute ownershlp, advence or borrow monsey
necessary for any purpose hereln stated to secure whilch a Ilen Is hereby
created on the mortgaged premises and on the income tharefrom which |len
Is prior ¥o the lien of any other Indebtedness hereby secured, and out of
the Income retaln reasonable compensatlion for Itself, pay insurance
premliums, taxes and assessments, and all expenses of every kind Includling
attorney's fees, Incurred In the exerclse of the powers hereln glven, and
from time to tIme apply any balance of lncome not, In Its sole discretian,
needed for the aforesald purposes, flrst on the Interest and then on the
principal of the Indebtedness hereby secured, before or after any decree
of foreclosure, and on the deflclency In the proceeds of sale, If any,
whether there be a decree In personam therefor or not. The possession of

Mortgagee may contlinue untll ail Indebtedness secured hereby Is pald In
full or until the dellvary of a deed pursuant +c a decree foreclosing the
llen hereof, but If no deed be Issued, then until +he explration of the

- steatutory perlod durling which [+ may be issued. Mortgagee shall, however,
. have the dlscreilonary power at any +ime to refuse to take or tc abandon
possesslon of ‘sasd premises wlthout affectling the flen hereof. Mortgagee
shall have all powers, If any, which It might have had wlthout +his

L paragraph., MNo sult shall be sustainesble agalnst Mortgagee based upon acts
v or omlsslon relating to the subject matter of thls paragraph uniess
commencad wlthin sixX*v days after Mortgegee's possesslon coasos.

5+ J. That each right, powsr and remedy hereln conferred upon the Mortgageo

¢ Is cumuletive of each othsr right or ramedy of the Martgages, whether

. hereln or by lew conferred, and may he enforcad cencurrentiy ‘lherewlth,

i +that no walver by the Mortg=o.e of performance of any covensnt hereln or
in sald obl ligatlion contalned shbzll therecefter In any manner affect the

- right of Mortgagoe to require r ‘anforce performence of thae same or any

. other of sald covenants; that wiisrever the context hereof regulres, the

- mascullne gender, &s used herein, ohell Iinclude *he foeminine and the

~ peuter and the slnguler number, as _wesed herein, shall Include *+the plural;

iw that all rlghts and obligatlons under Thls Mortgage shall extvend +o end be

¢ binding upon the rospectlive successors and assigns of +the Mortgegor, and

% the successors and assligns of the Mortgagoee; and that the povers hereln

mentlionod may be exerclsed as offten as orcaslon therefor arlues,

i, K. MNotwlithstanding any of +he provislions cortained hereln, Thoe mortgagor
{ hereby walves any and all rlghts of redemption from sale under any order

or Judgement of foreclosure on Its own behalfiand on behelf «f each and
. every person, exceptT Judgement credlters of tho mortgagor, acqulring any
% Interest in or titlie to the promlses subsoagquoent 13 the dete ©f Yhis

i mortgage.

. L. The within mortgege secures an ob!lgation [ncurrud for the
‘§7cons+ruc+1on of an Improvemant on the land mortgoge hervin, Including the
¢ acquislitlion cost of the land (1f *this Is the case) and coustlitutoes a

. "construction mortgage® within the meaning of Sectlon 9-3143({1)(c) of tho

k. | f 1 inols Unlform Commercial Code.

i This Mortgage |s executed by +he undorslgned, nol persenally burc.as

B Trustee as aforesald In the exerclse of the power ond authorlty /zenforrod
£. upon and vested In It as such Trusteo (and the undersignoed thoeroby

k. warrants that It possesses fu!l power and authority +¢ oxocute +h.s

B nstrument), and It is expressly understood and wgreed ‘that nothling horalin
- or In sald Note contalned shall be construed as croating any |llabiilty on
& the undersigned poersonally to pay the sald Note or any Interest that may

B accrue thereon, or any Indebtedness accrulng heroundor, or *+o porform any
k. covenant elther express or implled horoln containod, all such tiabtiiity,

B: |f any, belng expressly walved by the Mortgagoe and by evory porson now or
%' hersafter clalming any right or security hoereundor, and ‘that so far as tho
R undersigned and It+s successors personally aro concerned, tho logal holder
- or holders of sald Note and the owner or ownors of &any indoabtednoss
¥ accrulng hereunder shall Jlook selely to the promises harseby conveyed for

F5510lS
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UNOFFICIAL-COPRY . -

the payment thereof, by the enforcement of the [len hereby created, In the
manner hereln and In sald Note provided or by actlion to enforce the
. personal liabillty of the guarantor, [f any.

"IN WITNESS WHEREOF,

© UNION NATIONAL BANK & TRUST COMPANY, not personally but as Trustee as
-.aforesald, has caused these presents to be sligned by I+s suthorized

. officer deslignated below, and [ts corporate seal to be hereto afflixed and
~attested by Its authorlzed officer designated below.

;;Da?ad this 21ST of APRIL, 1987.

UNION NATIONAL BANK & TRUST COMPANY
AS TRUSTEE AFORESAID AND NOT PERSONALLY

v Lot P

Jane Keith, Assistant ice President & Trust Officer

)

Attest: éﬁ{

Scott f'Vickers. Cashier

. H . J'
STATE OF IfLLIMOIS eyanics .
COUNTY OF Kane SNt 2y 12: 43

87218084

1, Rose fyan . @ Notary Publlec In &nd for sald
i County, In the State aforesald, DO HEreBY CERTIFY
% that . ] flvust Officer of UNION NATIONAL
. .BANK & TRUST COMPANY and Scott T Vickers, cashier of
_sald Bank who are persconally known to me Yo/ be the same parsons whose
names are subscribed to the foregolng Instrumant es such offlcers appeared
"before me this day In person and acknowledged ithat they signed and
‘dellvered the sald Instrument as thelr own frea and voluntary act and as
.the free and voluntary act of sald Bank, as Trusrtee as aforesald, for the
.uses and purposes thersein set forth; and the said Aszistant Trust Offlcaer
.= Asslstant Cashler then and there acknowiedged thit sald Asslistant Trust
~Dfficer - Assistant Cashler as custodlan of the corperate seal of sald
"Bank, did afflx the corporate seal of seld Bank Yo salid .Instr-ument as sald
.-Asslstant Trust Offlcer - Asslistant Cashler's own free . aprd voluntary sct
| and as the free and voluntary act of sald Bank, as Trustee ‘as aforesald,
vfor the uses and purposes therein set forth,

L
i Glven under my hand and Notarlal Seal thls ___220d duy
April s 1987

Ity G309 (ji:7 5 ij;7
L..‘ “!-“,‘7 "-{ ta Z @ By /‘:) ; L ~

2 L 4,.“‘-__“;_)
it Notary Publpéﬁ
Afoi ] TP A Rose Ryan 4£'¢“ﬂf?{rfﬁ'

‘Prepared by: s C
¥Brenda Ralney f,r-
kiUnlon Nationa) Bank ,
iGne Fountaln Square Plazs

EElgin, IL 60120
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