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LAND TRUSTEE MORTGAGE

The undersligned, UNION NATIONAL BANK & TRUST COMPANY, a banklng
assoclation, not personally but as Trustee under the provislons of a dood
or deeds In trust duly recorded and deilvered to the undersligned pursuant
to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number
1355 herelnafter referred to as the "Mortgagor", does hereby mortfgage and
convey To Unlon Natlona! Bank & Trust Company, & banking assoclatlon
hereinaffer referred to as the "Mortgsagee", the followlng real estate In
the County of Cook, State of lllinols, to wit:

LOT 70 IN THE MEADOWS - PHASE 1, BEING A SUBDIVISION (N PART OF THE

SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE
P.M, N I 0ls. ; .

THIRD M., IN COOK COUNTY, ILLIN G- 29 3u) 00)

common address: LOT 70 - 205 [RIS DRIVE, STREAMWOOD, IL
g6 2¥ v ¢d2
Together with all) bulldlings, fixtures or appurtenances now or hereafter
erected thereon or placed thereln, Includling all apparatus, equlpment,
DPixtures or articies, whether In single unlts or centrally controlled,
wysed to supply heec, gas, alr conditlonlng, water, light, power
nefrigeratlion, ventliatlon or other services, and any other thing now or
ﬁﬁereafTer thereln or /theraon, the furnishing of which by l!essors to
_Mﬂessees Is customary cr approprliate, Including screens, window shades,
storm doors and windows, floor coverings, screen doors, In-a~door beds,
Gﬁwn!ngs, stoves, water heuters, refrlgerators, washing machlnes, clothes
dryers, and all other sucii arpllances (all of which are Intended to be and
Tdre hereby declared to be a part of sald real estate whether physically
F‘a?fached thereto or not): and e!so together with all easements and the
v onrents, issues and proflts of s=2ld premlses whlch are hereby pledged,
IS co@ssligned, transferred and set over unto the Mortgagee, whether now due or
crpereafTer to become due as provideo herein., The Mortgageee is heraby
g subrogated to the rights of all mortgages, |len holders and cwners palid
=roft by the proceeds of the locan hereby secured.

To have and to hold the sald praoperty, vith sald bulidings, improvements,
fixtures, appurtenances and equlipment, uats sald Mortgagee forever for the
uses hereln set forth, Notwlthstanding any. ot +he provislons contalned
herein, the mortgagor hereby walves any and ull rights of redemptlon from
sale under any order or judgement of forecldsure.on Its own behalf and on
behalf of each and every person, except Judgemint credltors of +the
mortgagor, acquliring any interest (n or title +¢ ?he premlises subsagquent
to the date of +hls mortgage.

To secure (1) The payment of a Note executed by the a5rigagor to the order
of the Mortgagee bearling even date herewlth In the prinGipal sum of FIFTY
FIVE THOUSAND FOUR HUNDRED TWELYE AND 50/100 DOLLARS (%$£5,412,50), whlich
Note, together with Interest thereon as thereln provided, payable In full
at maturity. All payments are to be appllied, first, to any-4i%ts charges
due, then Interest, and the balance to princlipal, untli! saly ‘indebtedness
Is pald in full; (2) The performance of other agreements In sai¢ Note and
Constructlion Locan Agreement dated APRIL 215T, 1987, whlich are e aby
incorporated herelin and made & part hereof, and which provides, anong
other things, upon ten days notlice from the Mortgagee for an addlitiena!
monthly payment of one-twelfth (1/12) of the estimated annuasl taxes
(unless the Mortgagee has pledged an Intaerest bearing savings account to
satlsfy estimated taxes) assessments, Insurance premliums and other chargos
upon the mortgaged premises, and (4) The performence of all of the
covenants and obl fgatlions of the Mortgagor to the Mortgagee, as contained
hereln and !n sald Note and Construction Loan Agreement dated APRIL 2157 (0

1987.
THE MORTGAGOR COVENANTS:

A. (1) To pald salid indebtedness end the Interest thereon as hereln and |n b=
sald Note provided, or according tc any agreement extending the fime of :
payment thereof; (2) To pay when due and before any penalty attached

thereto all taxes, speclal assessments, water charges, and sewer charges
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against sald property (Including those heroforo duo), and to furnlish
Mortgagee, upon request, duplicete roecelipts thorefor, and wll such Items
extended against sald preperty shail be concliusively doomod vallid for tho
purpose of ‘this roequirement; (3) To keap the Improvements now or herosaftor
vpon sald premises inpsured esgalnst domage by firo, and such othor hazards
as the Mortgagee may requl!re to be I[nsured ngalnst; ond to provide publlc
Ilabll ity Insurance and such othor Insurance as the Mortgageo may requlro,
untl!l sald indebtedness is fully pald, or In cusae of foraciosurae, unitl)|
explration o¢f the period of redemptlon, for +the full [nsureble valua
thereof, In such companles and In such form as shall bo satisfactory ‘o
the Mortgeagee; such Insurance policles shall romaln wlth tho Mortgagoo
during sald perlod or periods, and contaeln +the usual clauso making them
payeble Yo the Mortgagee; and In couse of foreclosuroe sale payable to the
owner of the certlificate of sala, owner of any deflclency, any recelvor or
redemptioner, or any grantee !n a Master's or Commissioner's ¢deod; and In
case of loss under such pollcles, the Mortgagoe 's outhorized to adjust
collect and compromise In {ts discretion, oll clalms therounder and o
exacute and dellver on behalf of tho Mortgagor aill nocessary proofso of
less, recelpts;, vouchers, rolesases and acqulttances roqulred teo be signod
by the insurancs companles, end the Mortgaogor agroes Yo sign, upon demand,
all recelpts, vaurhers and releases requlred of '+ to bo signoed by the
Mortgagee for suth purpese; and the Mortgagee Is authorized to apply the
proceeds ¢f any ipsurance clalm to the restoratlion of the property or upon
the Indebtedness neravy secured [n [+ts5 dlsecretlion, but monthly payments
shall contlinue untilt-séld Indebtedness 1s pald in full; (4) Immedlately
after destructlon or demage, or commonce and promptly complete the
rebullding or restoraticrn of bulidlngs and lmprovements now or hereatier
on said premises, unless Muirtgagee elects to apply on the Irdebtedness
secured hereby +he proceeas oy any Insurance coverlng such cestructlion or
damage; (5) To keep sald prumlsas In good condltlon and repeir, without
waste, and free from any mechini:'s or other |len or claimcf |ien not
expressly subordinated to the len hereof; (6) To compiy with the
provisions of any lease If thls Meitgage 1s on a leaseholid; (7} To perform
all obllgations under any declaratlon, covenant, bylaws, regulatlaons, and
constituent documents governling s&l¢ premlises |f t+the Mortgage Is onh a
condominium or a planned unlt developront ; (B) Not to make, suffer or
permlt any uniawful use of any nuisance To exlst on sald property nor to
diminlsh nor Impalr Its value by any act ¢r omlssion to act; (9) To comply
with all requirements ¢f law wlth respect o mortgaged premises and the
use thereof; (10) Not to make, suffer or porwmit, wlthout the written
permlssion ¢f the Mortgagee being fIrst had urd obtalned, (a) any use of
t+he property for any purpose other than that for which 14+ Is now used, (b)
any alteratlons, addlitlens, demolltlon, removal or.sale of any
Improvements, apparatus, appurtenances, fixtures or sguipment now or
hereafter upon sald property, (c) any purchase on-conditlional sale, lease
or agreement under which title is reserved In the vindor, or any
apparatus, fixtures or equlpment to be placed In or uvpoa any bulidlings or
improvements on sald property, (d) any sale, asslgnment ¢r transfer of any
right title or Interest in and to sald property or any pcrtlon therseof,
(11) Not to accept or acknowledge wlthout the wrltten consent of the
Mortgagee beling first had and obtalned any sale, assignment o transfer of
any beneficlal Interest in and to the above numbered trust; -t12) To

. complete wlthIn a reasconabie tIime any bulldings or Improvements now or at

any time In process of erectlon upen the sald premlses; (13) To¢ eanpear In
and defend any proceedling which In the oplnloen af the Mortgagee aivects

1t+s security hereundsar, and to pay &f| costs, sxpenses and tees Llncurred

or pald by the Mortgagee in any proceeding In which may be made a party
defendant by reascn of this Mortgage.

B. That In case of fallure to perform eny of the covenants hereln,
mortgagee may do on Mortgegor's behalt everyfhling so covenanted; that sald:

.Mortgagee may also do any act |t may deem necesseary to protect The [len

hereof; that Mortgeagor wlll repay upon demand any moneys pafd or dlsbursad?{%

by Mortgagee for any of the above purposes and such moneys together with i)
‘Interest thereon at an Interast rate equel to the prime rate as publlshed {_a

in the Wall Street Journal plus 3%, varying dally shali bacome so much

Page 2 of &




UNOFFICIAL COPY

~—
= Py
IR
‘.
ST e~




UNOFFICIAL COPY

additional indebtedness secured by thls Mortgagoeo with tho same prlority
as the orliglinal Indebtedness and may be inciudad la any decroe foroeclosling
this Mortgage and be pald out of the ronts or procoods ¢f sale of sald
prem!ses Tf not otherwlse palid; that [+ shall not be obiigatory vpon The
Mortgagee to Inquire Into the vallidlity of any llen, encumbrance or clalm
In advencing moneys as above authorizoed, but nothling hero contained shal]
be construed as requliring the Mortgngoo to advancae any monoys for any
purpose nor tTo do any act bhaerounder; and the Mortgugoe shall neot lncur any
personal llabllity bocause of anything I+ may do or omit to do hereunder,

C. That 1+ ls the intent herect the securo payment of sold Note whothar
the entire amount shali have been advanced to the Mortgager et tho dato
herecf or & later date, or having boen advancod, shall havo boen ropald In

pact,

D. That In the event the ownershlp of sald property or any part thoroot
. becomes vested In & person ofher than t+he Mortgagor, the lortgagoe may,

~without notlice to the Mortgagor, deoal with such succoessors [n Interost
with refarence *o thls Mortgage and the dobt heroby sacured in the same
manner as wlth tha Mortgager, end may forbear to sue or may extend time

for paymont of the debt, secured hereby, without discharging er In any way
-affecting the liability of the Mortgagor horaunder or upon tTha debt horaoby

secured.

E. That t1ime ls of the ssconce boreof, and 1§ dotault ba wade In
/performance of apy covenun hareln contalned or In makling nsny paymant
~under sald Note or obiligation or any oxtanslon or rancwal theroof, or 1t

proceedings be Instituted to enforce any other llen or charge upon any of

sald property, or upon the fiilng of @ proceeding In boankruptcy by or
" agalnst the Mortgegor, or iIf the wMartgagor shall make any essignment for
t+he benefif of It+s creditors or if Its creditors or tf Its proporty ba
placed under control or lp custody ¢f any court, or {(f the Mortgagor

-abandon any of sald property or In-tow ovant of the transfer of, or
- agreement to transfer, any right, ti+10 or interost In sald property of
. any portion thereof, or tn the ovent of any sale, nussignment or tronsfor
“of any beneflclal (nterest In and to the stove-numboered trust, or |t tho
~Mortgagor faills to complete wlthin & reezonabie time, any bulldling or
~bulldings now or at any time In process of eroctlion upon sald premises,

. then and In any of said events, tho Mortgagce ls hoeroby nuthorlzed and
g ampowered, at Its option, and without affectirg the Jlan hareby crouted or

“the prlorlty of sald llen or any right of the MNev*gegee herounder, to
deciare, without notice all sums securaed hoereby 'mmodietely duoe ond
payable whether or not such defsult be remedled by *ne Mortgagor and eppily
. toward the payment of sald Mortgage I[ndebtedness anv Irdebtedness of the
~Mortgagee to the Mortgagor and the Mortgagee may elso’ 'wmedlntely proceed
.¥o foreclese this Mertgage, and In any foreclosure a sair may be made of
+he premlses enmasse wlthout offering tho several par+s sansrately. That
In the esvent that the ownership of sald property, or any pact fhereof,
becomes vested [(n & person other than the Mertgagor and any part of the
syms secured hereby remel!n unpald, &nd In the further event thav the
~Mortgagee does not elect to declare such sums Immedlately due anl payable,
'+he Mortgagor shall pay a reasonable fee 1o the Mortgagee to covsr +the
scost of amendling the records of the Mertgagee to show such chiange of

ownership,

+ That uvupon commencement of any foreclosure proceeding hereaurder, Yho
¢court+ In which sych biti Is flied may, at any time, slther before or after
ssale, and without notice to the Mortgagor, or any party clalmlng under I+,
‘and wlthout regard to the then value of sald premises, or whether the same
ishall then be occupled by the owner of the equlity of redemptlon as a
‘homestead appolnt a recelver wlth power fto manege and rent and +o colilect
ithe rents, Issues, and profits of said premlises during the pendency of
'Such foreciosure sult and the statutory perlod of redemption, and such
:rgnts, Issves and proflts, when collected may be applied befora as well as
‘'after the Master's sale, ftowards the payment of the Indebtedness, costs,

axes, !nsurance or other iltems necessary for the protectlion and
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preservation of the property, including the expenses of such recelivership,
or on any deflclency decree whether there be a decree therefor In personam
or not, and If a recelver shall| be appointed Mortgager shell remeln In
possesslon untii the explration of the full perliod allowed by the statue
for redemption whether there be redemptlon or not and unt!l! the Issuanpce
cf deed In case of sale, but It no deed be Issued, untl| +he explration of
the statutory perliod during which I+ may be Issued, and no lease of sald
premlses shall be nutilfled by the appointment or entry In possession of »
recelver but It may elect to terminate any !ease Junlor +t+eo the |len
hereof; &@nd upon foreclosure of seld premises, there shall be allowod and
Included as In additlional indebtedness In the docreoe of saie all
expendltures and expenses ‘together with Interest thereon at an Interest
rate equal to the prime rate &ss publlished In the Wall Street Journal plus
3%, varylng dally, which may be pald or Incurred by or on behalf of
Mortgagee for attorney's fees, Mortgagee's feos, appralser's fees, outlays
for exh|bli+s attached to pleadings, documentery and expert evl!donca,
stenographer's fees, Master's fees and commlsslons, court costs,
publication custs and costs (which may be estimated as te and Include
items to be erpended after the entry of the decree) of procurling all such
abstracts of tivle, titlie searches, examlnatlons and reports, guaranty
pollcles, Torrens coertlficates and similar date and assurances wlith
respect to title ay Martgagee mey roasonably doeam necessary althor fo
prosecute such sui* nr to evidence to blddors at any sale held pursvant to
such decree the truse 4ltle +o or velue of sald premlses; sil of whlgh
aforesald amounts togsther wlth Interest us horel!n provided shall be
Immedlately due and pazzole by the Mortgagor In connaction wlth (a) any
proceeding, Including preolate or bankruptcy proceodlings to which either
party hereto shall be a perily by remson of thls Mortgago oi' the note
hereby secured; or (b) preparations for commencemont of wny sult for
foreclosure hereof mftar the accrual of the right To foreclosure, whethar
or not actuality commenced; or—f<) preparations for the defonse of or
Intervention In any threatened cr.contemplated sult or procoeding which
mlight affect the premises or the rfecurlty horeof, whother «r not ectually
commenced. In the event of & fereviosure sale of sanld promlises thorae
first shall be paild out of +he proceeds thereotf all of +the atorosald

items, then the ontlre Indebtedness thethoer due ond payable by tho forms
hereof or not and theo Interest dueo t+hureon up Yo +ho +ime of such salo,
and +he overplus, {f any, shall be paldé-to +ho Mortgagor , onrd the
purchaser shall not bao obllged to see to ha mppllication of tho purchaso
money.,

G. In case the mortgaged property, or any part thareof, shall be taekon by
condemnat lon, tThe Mortgagee !s heroby ampowored/ t< coliect ond rocelve all
compunsatlion which may be pald for any property *exen or for damegos to
any property not teaken ond all condemnatlon compensetlon so rocelved shall
be forthwith wpplled by the Mortgmgee as |t may elver, 1o the immodlate
reductlon of tho indebtedness securad horoby or to fTho-repalr and
restoration of eny property so demaged, provided +that ary excoss over tho
amount of the Indebtedness shall be dellvered 'to the Mcrtgagor or Its
asslignes.

H. All easements, rents, Issues and proflts of sald praomisers uroe pledged,
assigned and transferred to the Mortgagoe, whethor now due or. rorosaftaer to
become due, under or by virtue of any lease or agreoment fto~ thoe use or
occupancy of seld property, or any part thereof, whoether sald |casve ar
agreement Is writfen or verbel, and 1+ is the Intentlon horeof (m} to
pledge sald rents, Issues and proti+s on o parlty with sald real osteto
and not secondarlly and such pledgo shall not be deomed thorounder,
together wilth +he right In case of default, elther boforo or sftor
forecliosure sale, to anter upon and take possession of, manago, meintain,
and operate sald premlses, or any part thercof, moke leases for terms
deemed advaentageous to It, terminate or modlfy exIsting or tuture leases,
collect sald avalls, rents, Issuos wond profits, regardiess of whon esrned,
and use such measures whether legal or equitable as it may dsem proper to
enforce collectlion thereof, emplioy renting agents or other omployees,
alter or repalr sald premlises, buy furnishings and equlpmen®* +therefor when
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I+ deems necessary, purchese adequate flre and extended coveresge and other
forms of Insurance as may be deemed advIsable, and In general exerclse all
powers ordinarliy incldent to absolute ownershlip, advance or borrow money
necessary for any purpose hereln stated to secure whlich a llen 1s hereby
craated on the mortgaged premises and on the Income therefrom whlch |len
Is prlor to the llen of any other Indebtedness hereby secured, and out of
the Income retaln reasonable compensation for Itself, pay Insurance
premlums, taxes and assessments, and all expenses of every klind lIncluding
attorney's fees, Incurred In tThe exerclse of the powers hereln glven, and
from time to time apply any bajfance of Income not, In Its sole discretlion,
needed for the aforesald purposes, first on the Interest and +then on the
principal of the Indebtedness hereby secured, before or after any decroee
of foreclosure, and on the deflclency In +he proceeds of sale, If any,
whether there be & decree In personam therefor or not, The possesslion of
Mortgagee may contlnue untll al! Indebtedness secured hereby ls pald In
full or untll the dellivery of a deed pursuent to a decrea forecloslng the
ilen hareof, but If no deed be I[ssued, then unt!l the explration of the
statutory perled durlng which [+ may be Issued. Mortgasgee shall, however,
have the discre-lonary power at any time to refuse to take or to abandon
possesslion of suid premises wlthout affecting the |len hereof. Mortgagee
shali have all powers, |f any, which I+ might have had without +his
paragraph., No sujir,shall be sustalnable agalnst Mortgagee based upon acts
or omisslion relatlag to the sublect matter of +his paragraph unless
commenced within sixty.days after Mortgagee's possesslon ceasas.

J. That each rlight, pownr and remedy hereln conferred upoen the Martgageo
s cumuiatlive of each ofher right or roemedy of the Mortgagee, whether
hereln or by law conferred.’ ind may he enforced concurrently therewlth,
that no walver by the Mor+tgaegos of pertformance of any covenant hereln or
In sald obllgation contained shali thereaflter In any manner affect thae
right of Martgagee fo require crenforce performance of the same or any
other of sald covenants; that wasraver the context hereof requlres, +ho
mascuilne gender, as used herein, =hel! inciude the femlnine and The
neuter and the singular aumber, as ysed hereln, shall Include tho plural;
that al!l rlghts and obllgations undor /rin!ls Mortgege shall oxtend to and bo
bindlng upon the respective successor: and ass!igns of the Mortgagor, and
the successors and assligns of The Mortgugne; end that the powers hoereln
mantloned may be exerclsed as often as oczaslon therofor arlses,

K. Notwithstandling any of the provislions coufuined hereln, +ho mortgagor
hereby walves any and all rights of redemptlen from sale under any ordor
or Jjudgement of foreclosure on I+ts own behelt and-an behalf of snch and
every person, except judgement creditors of the nortgagor, acquliring any
Intferest In or title +o the premises subsequont tu /thae date of this

mortgage.

L. Tha withln mortgage secures an obllgatlon Incurred for tho
constructlion of an Improvement on the land mortygege herelr, Including the
acqulsltlion cost of the lend (If thls Is +he cese) and cons*ltutes a
“construction mortgage”" within the momning of Soctlon 2=-311(1)(¢c) of tho
I1llnols Unlform Commercial Code,

This Mortgage Is executed by the underslignod, not porsonaliy bui es
Trustee as aforeseld in the exarclisce of tho power wond suthorlty canforrod
upon and vested In It as such Trustee {(and tho undersligned thoraoby
warrants that It possesses ful!l powar and vuthority o exacuto thlg
Instrument), and It Is expressly undarstood und agroved that nothing horoin
or In sald Note contained shall be construed os areating any llabtlity on
t+he undersigned porsonally to pay the sald Note or any Intereost that may
accrue thereon, or any Iindebtedness accrulng hereunder, or to porform any
covenant elther express or Impiled horoln contalned, oil such |fabliity,
{4 any, being sxpressly walved by the Mortgagoe and by every porson now or
hersafter claiming any rilght or securilty horeunder, aond that so ftsr ss tho
undersigned and l+s successors personally ore concornod, tha legal holdor
or holders of sald Note and the ownor or ownors of any Indebhtednass
accrulng hereunder shall look sclely Yo theo promlsoes heroby conveyed for
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the payment thereof, by the enforcement of +the !len hereby created, In the
manner herein and In sald Note provided or by action +o enforce +he
personal llabitlty of the guarantor, i{f any.

IN WITNESS WHEREOF,
UNION NATIONAL BANR & TRUST COMPANY, not personally but as Trustes as
aforesald, has caused these presents to be signed by l+s auvthorized

officer designated below, and Its corporate seal to be hereto afflxed and
attested by l+s suthorlzed offlcer designated below,

Bated this 21ST of APRiL, 1987.

UNION NAT)ONAL BANK & TRUST COMPANY
A5 TRUSTEE AFORESAID AND NOT PERSONALLY

R W U ST

Jane Keith,,; Assistant Vicd President & Trust Officer

Attest:

Scott/T Vickers, Cashier

- STATE OF 1L%22015 T
- COUNTY OF € IO 20 o -,
"'vi.{ ’!4{: 8’({’8887
Rose Ryan — & HNotary Publlc in and for seald
in the State aforesalid, DO HERISY CERTIFY
Jane Keith, Assistant Vice Presidenr & Trust Officer UNION MAT I ONAL
BANK & TRUST COMPANY and _Scott 7 VIckers, Cishier of
sald Bank who are personally known to me t0 _be the same persons whose
names are subscribed to the foregalng Instruvinont as such otficers appeared
before me this day In person and acknowiedgers ihat they slgned and
deilvered the sald instrument as their own frae_and voluntaury act end as
the free and voluntary act of sald Bank, as Trustrsre as aforesald, for the
uses and purposes thereln set forth; and the sald Asclstant Trust Officer
-~ Asslstant Cashler then and there acknowledged thei -sald Assistant Trus+
Offlcer - Asslstant Cashler as custedlan of the corfornte sea! of said
Bank, d!d afflix the corporate ses! of sald Bank to said Instrument ss said
Asslstant Trust Offlcer - Asslstant Cashler's own free and voluntary act
and as the free and voluntary act of sald Bank, as Trustou' as aforesseid,
for the uses and purposes thereln set forth.

. Glven under my hand and Noterial Seal thls ___ 22nddav
of April » 19.87

- -~
B I Lo /2. G O

Notery Publlc %/

Lo Rose Ryan oom e e

o “/",{af/ ﬁ L Y .
" Prepared by: < ,

¥ Brenda Reiney

“ Unilon Natlonal Bank
;' One Fountaln Square Plaza
E Elgin, IL 60120
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