UNOFFICAMgseOPY., .,
LAND TRUSTEE MORTGAGE $\6'00*

The undersigned, UNION NATIOMAL BANK & TRUST COMPANY, a bankling
assoclatlon, not personally but as Trustee under the provislions of a deed
or deeds In Frust dutly recorded and dellvered 1o the undersigned pursuant
to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Numbar
1355 herelinafter referred to as the "Mortgagor", does hareby mortgage and
convey to Unlon Matlonal Bank & Trust Company, a bankling assoclatlion
herelnafter referred +o as the "Mortgagee", tho followling real estate In
+he County of Cook, State of llllnels, to wlii:

LOT 100 IN THE MEADOWS - PHASE 1, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE

THIiRD P,M., IN COOK COQUNTY, ILLINOIS. . - )
g8 2Y- 20/ -00/ cc_[/}

common address: LOT 100 - 406 EAST AVENUE, STREAMWOOD, IL
gb 2V U /0%

£ - Together wirth-2ll bulldings, flxtures or appurtenances now or hereaftar

i erected therecn or placed thereln, Includling ali apparatus, equlpment,

'if*Jfleures or arlirtes, whether In single unlts or centraliy controlloed,

Y used fo supply huar, gas, alr condltlonling, water, light, power
refrigeration, venillaticon or other services, and any other 1Thling now or
heraeaafter thereln or /1hereon, the furnlishlng of which by lessors to

c(:.’,lessees s customary O¢ appropriate, Includling screens, wlindow shades,
storm doors and windeows, floor coverlngs, screen doors, In-a-door beds,
awnlings, stoves, water hgaters, refrigerators, washlng machlnes, clothos
dryers, and all other such appilances (all of which are Intonded +o be and
are hereby declared to be a rart of sald roal estate whether physlcally

Mettached thereto or notl): and also together with all easements and the

~trents, Issues and proflts of said premlises which are hereby pledged,

b assligned, fransferred and set ovswe unto the Mortgagee, whether now due or

whareafter to become due as providasd hereln, The Mortgageee Is hereby

[w~subrogated to the rights of all mo-fgages, |len holders and owners paid

: off by the procesds of the lcan hereliy secured.

-

" @Q2To have and to hold the sald property, with sald bulldings, Improvements,

. ¥ ixtures, appurtenances and equlpmenT, uito said Mortgagee forever for the

5 ses hereln set forth. Notwlthstanding any wf +the provislions zontalined

ereln, the mortgagor hereby walves any and 4l rights of redemptlion from
sale under any order or Judgement of foreclosure on its own behalf and on
bshalft of each and every person, except Judyemert credlitors of *+he
mortgagor, acquirling any Interest In or titie to 1The premises subsequent
+o the date of thls mortgage.

To secure (1) The payment of a Note executed by the dortgagor to the order
of +the Mortgagee bearlng even date herewith In the pi n<cipal sum of SIXTY
ONE THOUSAND TWO HUNDRED SIXTY TWO AMD 50/100 DOLLARS (¥1,262.50), whlich
Note, together with Interest dthereon as thereln provided, rayable In full

at maturlty. All payments are to be aspplied, flrst, to anv late charges

due, then !Interes+t+, and the balance fo princlpal, untll sald indebtedness

is pald in futl; (2) The performance of other agreements In‘saofd Note and e
Constructlon Loan Agreement dated APRIL 218T, 1987, whlch are’teraby 2
Incorporated hereln and made a part herecf, and which provides,  Gwong N0
other +hings, upen ten days notlice from the Mortgagee for an adalvional -
monthly payment of one=twelfth (1/12) of the ustimated annual taxes Ef;
(unless the Mortgesgee has pledged an interest bearing suvings account to Eh
satisfy estimated taxes) assessments, Insurance premlums and other charges o

wporn the mortgaged premises, and (4) The performance of all of The
covenants and ob!igatlons of the Mortgager tao the Mortgagee, as contalned
hereln and In sald Note and Constructlen Leoan Agreement dated APRIL 21ST,
1987,

THE MORTGAGCR COVEMNANTS:

A. (1) To pald sald Indebtedness and tne Interest thereon as hereln and In
sald Note provided, or accordling to any agreemaent extending the time of
payment thereof; (2) To pey when due and bofore wny ponalty altached
thereto all taxes, spoeclal assessments, watoer chargos, and sewer chargos
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against sald proporty (including Thoso herufdro duo), vnd to furnlgh
Mortgagee, upon request, duplicoto recoelpts Thorefor, and ail such Itoms
extended against sald property shall be conclusively deomod valld for tho

purpose of Thls requlrement; (3) To kowp tho Im
upon sald premisos Insured agalnst damago by f1
as the Mortgageo may roqulre to bo Insured agal

0, and such other hnzards

r
i
provemonts now or horeuftor
-
nst; und to provide publlc

!lablllty Insuranceo and such othor [nsuruncoe as The Mortgagow moy roquirae,
untli sald Indebtedness Is fully paid, or In case of foreclosurce, unti]
oxpliratlion of the perlod of rodomptlon, for tho full lnsuruble valuo
thereof, In such companlos and In such form as shaell be sutisfacltory Jo
the Mortgageoe; such Insurance paflcles shull romain wlith +hoe Mortgageo

during sald perlod or perlods, und contaln the usual cluuse mekling thom
payable to the Mortgagoeo; and In casce of foreclesure sale payeblo to tho
owner of the certiflicate of sale, owner of any doflciuncy, any rocelver or
redemptloner, or any grantes In o Mostur's or Commlssloner's dueod; wnd In
case of loss under such pollcies, theo Mortgegoe !s authorlzed to adjust
collect and compromlise In Its dlscretleon, a!ll clalms Thorounder and o
axecute and dellver on behalf of the Mortgogor el nocessary proofs of

loss, recelpts, vouchers, reoleasas and scqulttences requlrod tTo be slgned
by the Insurcn:e companles, and the Mortgagor agrees 1o slygn, upon damand,
all recelpts, youchers ond releases roqulred of |1 to bo sligned by Tho
Mortgagee for such purpose; and the Mortgugoe Is authorlzed to upply The
proceeds of any-lasurance clalim to the restoration of the propoerty or upon
the Indebtedness haereby securad In {1s dlscretlon, but monthiy payments
shall continue until salid Indebtedness Is pold In full; (4) immodlately
after destructlon or damage, or commence und promptly complete Tho
rebultiding or restor&ation of bulldings and Improvaements now or heroaftar

on sald premises, unless Mortgagee elaects to apply on fthe Indebtedness
sacured hereby fThe proceids-of any Insurance coverlng such destructlion or
damage; (5) To keep sald plemises In good condltlon and repalr, wlthout
waste, and free from any moechanlc's or other |ien or ctalm of llen no't
expressly subordinated to tha (len hercof; (6} To comply with Tho

provislions of any lease {f thils Mortgage is on a leasohold; (7) To poerform
all obligations under any declanetlsn, covenant, bylaws, reguletions, and
constltuent documents governling s#id premises If the Mortgage [s on a
condominlum or a planned unit developrent ; (8) Not to make, suffer or
permit any unlawful use of any nulsance to exlst on sald property nor to
diminish nor Impalr Its value by any 2ot or omisslon fto act; (9) To comply
wlth all requlrements of law with respacth to mortgaged premises and the

usa thereof; (10) Not 'to make, suffer orl rermiit, without +he wriflten
permisslion of the Mortgagee being flrst had nnd obtalned, (a) any use of

the property for any purpose other than that for whilch [+ |s now used, (b)
any alterations, addltlons, demolltlion, removsi or sale of any

Improvements, apparatus, appurtenances, flxtures wr equipment now or
hereafter upon sald property, {(c} any purchase on Zonditlona! sale, lsase
or agreement under which title Is reserved in the «endor, or any

apparatus, fixtures or equipment to be placed In or xupon any bulldings or
Improvements on sald property, (d) any sale, assignimert or transfer of any
right title or Intferest In and to sald property or any portion theraeof,

(11) Kot to accept or acknowledge wlithout the written cocnsent of the
Mortgagee belng flrst had and obtained any sale, asslgnmert or fransfer of
any benefliclal Interest In and to the above numbered trus.; (12) To

complete within a reascnable time eny bulidlngs or lmprovemenis. now or at
any tlime in process of erectlon upon the sald premises; (13) To. appear in
and defend any proceedling which In the coplnion of the Mortgagee affects

Its security hereunder, and to pay all costs, expenses and fees “ncurraed

or pald by the Mortgagee [n any proceedIng In whlch may bo made & partly
defendant by reason of thls Mortgege.

B. That In case of fallure *to perform any of the covenants herein, f{%
mortgegee may do on Mortgagor's behalf everything so covenanted; that sald
Mortgagee may also do any act it may deem necessary to protect 'the lien o
hereof; that Mortgagor willl repay upon demand any moneys pald or dlisbursed
by Mortgagee for any of the above purposes and such moneys together with €2
interest thereon at an Interest rate equal to the prime rate as publlshed (K
In the Wall Street Journal plus 3%, varylng dally shall become sao much S
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additlonal Indebtedness securod by This Mortgaged with tho same priorily
as the orlginal Indebtedness and may be Included In any docroo foreclosling
this Mortgage and be pald out of the ronts or proceods of sale of saold
premlses If not otherwlse pald; That i+ shall not be ob!lgatory upon the
Mortgagee to Inquire fnto fthe valldlity of any |len, encumbronce or clalnm
In advancing monoys as above authorized, bul nothing hero contalnod shull
be construed as requlring the Mortgugoeo to udvanco any monays for any

purpcse nor to do any act haeroundor; and tho Mortgagoe shall not Incur any
personal (labillty bocause of anythling It moy do or omlt to do hercunder.
C. That i+ Is the intent horeof lTho securuv payment of suvld Noto whother
the entlre amount shall heve been advancod to tho Mortgoagor ut the daloe
hereot or a later date, or having been advencod, shal! heve boon ropald In
part.

D. That In the event the ownorship of suald proporty or any part thoroof
becomes vested In a person other then tho Mortgagor, the Mortgagoo moy,
without notlce to the Mortgagor, deul wilth sueh successors In interost
wlth reference to this Mortgage and the dJdebt horcby socured lan +he same

manner as wl!*th the Mortgagor, and may forboar to sue aor may oxtond +imo
for payment of’the dobt, securod heroby, without dlscharglng or in any way
affecting the  liabll Ity of the Mortgagor horeunder or upon tho dobt hereby
secured.,

E. That +ime |s of the essonce heroof, und |f dofault bo made In
performance of any covanant hareln contalned or In maklng any paymant

under sald Note or oblicatlon or any exlension or raenawal theroot, or I+f
proceedlings be Instifuted to onforce any othor |lton or chargo upon any of
sald property, or upon the £lling of & procecding In bonkruptey by or
agalnst the Mortgagor, or 4 f tho Mortgagoer shaoll mako any assignmont for
the beneflt of Its craedltors or 1f iTs creditors or If Its property bo
placed under control ar In custady of any court, or if Tho Mortgagor
abandon any of sald property or. In tho ovent of tho transfor of, or

agreement to ftransfor, any right, titlo or Interest In sald proporty of
any portion thereof, or In tho evaxt of any sale, wvssignment or transfor
of any beneficial Intoerest In and to.+hoe above-numbared trust, or 1§ the
Mortgagor falls fto compiete withln a reasonable +ime, any bulidling or
bulidings now or at any tIime In process of erectlion upon sald proemisos,
then and In any of sald events, the Morigagoe Is horeby suthorlzed and

empowered, at its option, and without affarting the |len heroby croated or
the priority of sald llen or any right of tin Mortgugoe hereundor, to
declare, wlthout notlce all sums secured helfcby lmmedlately due and

payable whether or not such default be romedied by tho Mortgagor and appily
toward the payment of sald Mortgage Indebtednoss uny Indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee may #1so Immedlately procood
to foreclose this Mortgage, ond In any foreclosurc. s sale moy be made of
the premlses enmasse without offering the saveral prcts sopeoarately. Thot
In the event that the ownershlp of sald proparty, or uny part thoruof,
becomes vestad In a person other than the Mortgagor andiany part of the

sums secured hereby remain unpald, and In the further event that the
Mortgagee does not elect to declare such sums immodistely due and payable,
the Mortgagor shall pay a reasonable foe to the Mortgagee +4 Zaver the

cost of amending the records of the Mortgewgee to show such Change of
ownership.

F. That upon commencement of any foreclosure proceeding hereunder, the
court In which such bltl Is filed may, at any tIme, elther before or attar
sale, and wlithout notlice to the Mortgagor, or any party claliming under I+,
and wlthout regard to the then value of sald premlises, or whether the same
shall then be occupled by the owner of the equity of redemptlion as a

homestead appolnt a recelver with power 1o mansge and rent and {o collect X
the rents, Issues, and proflits ot said premlses durlng the pendency of =~

such foreclosure sult and the statutory perlod of redemption, and such

ok

rents, Issues and profits, when collected may be applled before as wel! 35, £

after the Master's sale, towards the payment ©of fthe Iindebtedness, costs,
taxes, Insurance or other {tems necessary for the protectlon and
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preservation of the property, lIncluding the expenses of such recelvership,
or on any deflclency decree whether thore be a decree therefor In personanm
or not, and 1f a recelver shall be appointed Mortgagor shall remaln In
possession untl) the expliration of the fuil period allowed by the statue
for redemption whether there be rodemptlion or noet and until the Issuance
of deed in case of sale, but I+ no deed be Issued, untl! +ho expiration of
the statutory peried during which It may be issued, and no lease of sald
premises shail be nulllfied by the appolntment or entry in possesslon of «a
receiver but 1t may eloct +to terminate any leose Junlor to Tho tlen
hereof; and upon foreclosure of sald promisos, There shall|l be allowed and
includad as (n addlitional Indebtedness in Y¥heo docree of saie all
expenditures and expenses together wlith interest thereon st an Intorest
rate equal to the prime rete as publlished Ip the Wall Street Journal plus
3%, varyling dally, which may be pald or Incurred by ©r aon behailf of
Mortgagee for attorney's fees, Mortgagee's fess, appralser'!s fees, outlays
for exhlblits attached to pleadlngs, documentary and expert ovidence,
stencgrapher's feos, Master's Ffoos and commisslons, court cosits,
publlcatlon costs and costs (whlch may bo estimseted ws to and Include
{tems fto be exnended after the entry of tThe decros}? of procurlng ail such
abstracts of/*ltle, TItle searches, examlnetlons and roports, guaranty
policles, Torrens coertlificates and slmilor dote and sssurances wlth
respect to tT1ti4 as Mortgagee may ceasonebly deom noecassary elthar to
prosecute such suli or To evidence 4o blddors at any salo hold pursuant to
such decree the <rus title to or value of sald promises; ail of which
aforesald amounts foysther with Interest as heraln provided shall ba
immediately due and payable by the Morfgagor iIn connoctlon with (uv) any
proceeding, Including prsbate or bankruptecy procoedings 1o which oither
party herete shall be a prroty by reason eof thls Mortgage or the noto
hareby secured; or (b)) prersecations for commencament of wny sult for
foreclosure haroof after +the nccruel of tho right to forcclosure, whothar
or not actually commenced; orf () proparatlions for the defense of or
interveatlaon In any threatoned =v contempisted sult or procoovding whilch
might affect tho premises or tio securlty horect, whothor or not smctually
commanced. In the event of & folo:'osure salo of sold promlsos thoroe
flrst shall be pald ocut of the procsads Thoruof wli of tho aforoesald
!tems, then the entlre Indobtodness wholher duo and puyablo by the torms
hareof or not and the Interest due tiervon up to tho time of such saloe,
and the overpius, If any, shatl be paidioe tho Mortgagor , und the
purchaser shall not be obilged to sce T ihe appllicatien of tho purchaso
monoy.

G. In case the mortgaged property, or any pur? theoreot, shall be takon by
condamnatlion, the Mortgagee |s hereby ompowcsud ko colloct and rocoivo aijl
compensatlion which may be pald for any proportytaken or for dumegoes to
any property not takoen and all condemnation compensatlon so ruvcoivod shall
be forthwith applled by the Mortgagee as I+ may etagat, to +tho fmmoedlato
reductlon of the Indebtedness socured horaby or to tXNe repalir und
restoraticn of any property so damegud, provldad tholt any oxcuss ovar the
amount of the indebtedness shall bo dellvered to the Moragagoer or s
asslgnees,

He ALl ewsements, ronts, lssuos ond profits of weld promisees’ sru plodged,
ass lgned and trenstorrod to tho Mortgagee, whothor now due oF noroaftor 1o
become due, under or by virtuo of ony loase or agroeoement for Tou use or
occcupancy of sald property, or any part thercof, whother sald lerso aor
agreemant Is writton or vorbal, and I+ ts +Tho Intontion hercot (o) to
ptedge sald rents, Issuos and profits vn o parlty wlth sald real wsitato
and not secondarlly and such pledgo shall not be doomed theraundor,
together with the right In cese of default, ellther befora or after
foreclosure sale, to enter upon and teko possesslion of, manage, malntaln,
and operate sald premises, or any part thereof, makes leoaszos for tarms
deemed advantageous to I+, terminate or modlfy oxisting or future lecases,
collect sald avells, rents, lssues and proflts, regardioss of when earnaed,
and use such measures whether Jlegal or oqultable as It may doom proper to
enforce collection thereof, employ renting agents or other amployoos,
alter or repair sald premises, buy furnishings wnd equipment Thorefoer when
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I't deems necessary, purchase adequate fire and extended coverage and other
forms of Insurance as may be deemed advlisable, and in general exerclse all
powers ordlnarily Incident to absolute ownershlip, advance or borrow money
necessary for any purpose hereln stated to secure which & ilen is hereby
created on the mortgaged premlses and on the Inpcome thersesfrom which [len
ts prler to the ilen of any other indebtedness hereby secured, and out of
the Income retain reasonable compensaticn for [tself, pay Insurance
premlums, taxes and assessments, and all expenses of every klind Including
attorney's fees, lncurred In the exerclise of the powers herein given, and
from +ime to time apply any balance of Income not, In I+s sola discretion,
needed for the aforesald purposes, flrst on The interest and then on the
principal of the Indebtedness hereby secured, before or after any decrea
of foreclosure, and on the deflicliency In the proceeds of sale, If any,
whether there be a decree In personam therefor or not. The possession of

Mortgagee may continue untli all Indebtedness secured hereby 1s paid In
full or untll the deilvery of 2 deed pursuant to a decres foreclosing the
I'fen hereof, but if no deed be Issued, then until the expiratlion of the

statutory perlod durlng which !+ may be Issuved. Mortgagee shall, howaver,
have the dlscrefjonary power at any time +o refuse 1o 1Take or to abanden
possession of sald premises without affecting the |len hereof. Mortgages
shall have all powers, If any, which I+ mlight have had without this
paragraph, No suit shall be sustalnable agalnst Mortgagee based upon acts
or omlsslon relating to the subject matter of thls paragraph unless
commenced within si.si¢ days after Mortgagee!s possession ceases,

J. That each rlight, powed,and remedy hereln conferroed upon the Mortgagoe
is cumulatlve of each ovker rilght or remedy of the Mortgagee, whether
herein or by law conferred, -and may bs onforced concurrently therewl+h,
that no walver by the Mortgsges of performance of any covenant hereln or
In sald obllgatlon containad<shall thereafter In any manner affect +the
right of Mortgagee to requlire ¢r bnforce porformance of the seme or any
other of sald covenants; that wheoraver the context hereof requlres, the
mascul Ine gender, as used hereln, shall Include the femlinlne snd the
neuter and the slngular number, as usnd heroln, shall Include tho plural;
that all rights and obiigations unded +this Mortgage shal! extand +¢ and be
blnding upon the respective successors wnd assigns of the Mortgagor, and
the successors and assigns of the Mortgague; and that the powars haraln
mentloned may be oxerclsed as often ws occeslon thoarvfor arlses,

K. MNotwithstanding any of the provisions ceatalned horeln, the morlgagor
hereby walves any and all rights of rodemptlon’ from saluv undor any order
or Judgement of foreciosure on Its own beholf @vd on behalf of cach and
every person, except Judgement creditors of the mortgugor, acquiring any
" Interest In or +i1tle to the premlsos subsoquont t¢ flo date of thisg

- mortgage.

L. The withln mortgage secures won obligotion Incurrod for +ho
construction of an Improvemont on +the land mortgage hersing Includling the
acquisition cost of the land (1f Ihlys Is The case) ovnd constlitutes a
feconstruction mortgage! within the meaning of Seetlon 9=3,2(1)te) of theo

l1Vinecls Unlform Commarcial Code.

Thls Mortgage is oxecuted by 'the undersignoed, not porsonal ly but as
Trustee ss aforesald In the exerclise of The powoer und author ity Zounforraed
upon and vested In it as such Trusteo (and the undorsigned therobwy

warrants that I+ possesses full powor ond authority *+o execute +his e
Instrument), and I+ Is expressl|y understood and agreed that nothing hereln «=t
or in sald Note contalned shall be construed ovs croeting any linblllity on R
+the undersigned personally to pay tho sald Note or any Interost That muoy —
accrye thereon, or any Indebtedness sccrulnyg herocundor, or to porform any ﬁf%
covenant elther express or Implled heroln contulnad, all such llabil Iy, Yy
it any, belng expressiy walvod by ‘tho Mortyguwgoo und by avory porson now or 59

hereafter clalming any rlght or securlty horounder, and thot so far as +ho
undersigned and [ts successors personelly nro concernod, Tho legal holdor
or holders of sald Note and The ownor or owners of any Indobtodnoss
accruling hereunder shall look sololy to the promlsos hareby convayed for

Pugo 5 of 6




UNOFFICIAL COPY

e




UNOFFICIAL COPY. .

"~ the payment fthereof, by the enforcement of the [len hereby creafed, In the
. manner hereln and In sald Note provided or by actlon to enforce the
'Apersonal ilabil Ity of the guarantor, If any.

"IN WITNESS WHEREOF,

:. UNION NATIONAL BANK & TRUST COMPANY, not personally but uas Trustee as

- aforesald, has caused these presenfs to be signed by Its authorlzed
offlcer designated belcw, and Its corporate seal to be hereto affixed and
attested by Its authorized offlcear deslignated below.

Dated thls 21ST of APRIL, 1987,

UNION NATIONAL BANK & TRUST COMPANY
QS TRUSTEE AFO ESAID AND NOT PERSONALLY

N W TNV I A

Jane Keith, Assistant Wice President & Trust Officer

Attest:

STATE OF ILLINOIS
COUNTY GF Kane s

fod £ f; ST P |
) 2 P17 5 8/ 7 18089
T, Rose Ryan ~-_ @a Notary Pubilc In and for sald
- Count In the State afore Id it RE
" that i Jane Kejth, Assistant Vice 1Jent ’E(fr'us{Z Ol°f|cer of UNION NATIONAL
BANK & TRUST COMPANY and _Scn;t:r._l..u;k&rs_, Cashier of

sald Bank who are personally known tco me (fo _be the same parsons whose
names are subscribed to the foregoing insTrumant as such offlicers appoared
before me thls day In person and acknowledgard that they slgned and
dellvered the sald Instrument as thelr own frdés . and voluntary act and as
the free and veoluntary act of sald Bank, as Trus*oe as aforesald, for fthe
~uses and purposes therein set forth; and the said Assistant Trust Officer
- Assistant Cashler then and there acknowledged that said Assistant Trust
Offlcer - Asslstant Cashler as custodlian of Tho corporate seal of sald

B Bank, did afflx the corporate seal of sald Boank to sOid. Instrument as sald
‘Asslstant Trust Offlcer - Assl|stant Cashler's own free ead voluntary act
cand as the free and voluntary act of said Bank, as Trustoeoe os aforasald,
far the uses and purposeas thereln set forth.

: leen undar my hand and Notarlal Seal this 22nd _ doy
"ot _ April , 1987

S
7
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“‘Unlon Natlonal Bank P e Oy
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