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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, ILLINOIS 60148 App/Loan # 41-0037

ol 333 2z 57218399

{Spaca Above This Lina For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Insirument’) is given on April 16 '
19  B7 The mortgagoris ROBERT J. KOSOWSKI, and KATHLEEN N, KOSOWSKI, HUSBAND AND WIFE,
‘ ("*Borrower"}. This Security Instrument is given 1o
USAmeribanc/WoodZield, , which is organized and existing
under thelawsof  ¥HE STATE OF ILLINOIS , and whose nddress is
Higgina & Meacham Roade Schnumburﬁ IL 60196
Borrower owes Lendcr theavineipal sum of SEVENTY FIVE THOUSAND AND 0/100
Dollars (U.S. § 75,000, 00} Thisdebt is evidenced by Borrower's note
dated the snme date ns this Secraty Instrument (“Note'), which provides for monthly payments, with the full debt, If not
paid enrlicr, due nnd payable ot May 1 2002 . This Seeurity Instrument
secures to Lender: (n) the repaymentaf the debt evidenced by the Note, with Interest, and all rencwals, exlensions und
modificatians; (b} the pryment of all othersums, with interest, ndvanced under paragraph 7 to proteet the seeurity of this
Sceurity Instrument; and (c) the perforpiance of Borrower's covenants and ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower does Yerchy martgage, grant nnd convey to Lender the following deseribed property

tocated in CoOK County, Hinols:
LOT 3 IN TAMARACK UNIT NUMBER-:4 A SUBDIVISION IN THE NORTII WEST 1/4 OF

SECTION 21, TOWNSHIP 42 NORTH, RBAMEE 9, BEAST OF THE THIRD PRINCIPAL MEHRIDIAN,
IN COOK COUNTY, ILLINOIS.

("Lender').
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Tax I.D.# 01-21~100-009-0000 e

which has the address af RT. 5 TAMARACK, LANE BARRINGTON, HILLS
inais “Prope fross');
1Hinois 5001%9 Codol (" Property Address”);

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalies, mineral, oil und gas rights nnd profits, water rights and stock and all Hxtures now or
hercafter n part of the property. Al replacements and additions shall slso be covered by this Security Instrument, All of the
foregaing is referred to in this Security Insirument as the “"Property.”

BORROWER COVENANTS that Horrower is lnwlully seise] of the estate hereby conveyed and has the right to
mortguge, grant andd convey the Property and thi the Property Is unencumbered, except for encumbrancey of record.
Barrower warrnnts and will defend generally the title to the Property ngainst all clalms und demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cambinies uniform eovenants for national use nnd non-uniform covenunts with
limited variations by jurisdiction 1o constitute u uniform sceurily instrument covering res) property.

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

. 8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shail be spplied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Praperty immedintely before the taking. Any balance shall be
paid to Borrower. ‘

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 10
make an award or settle u claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is4uthorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums securewd hy this Security Instrument, whether or not then due.

Unless Lenier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie o the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower "iot Released; Forbezrance By Lender Not a Waiver,  Extension of the time for payment or
madification of amoriizauznof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not paerate 1o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse ta gxiend time for
payment or otherwise modify ninc'rtization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower ar Borvower's successors in interest, Any forbeasance by Lender in exercising nay right or remedy
shnll not be a waiver of or preclude thiz excraise of any right or remedy.

11, Successors and Assigns bhovad; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefi e successors and assigns of Lender nnd Burrower, subject to the pravisions
of paragraph 17. Borruwer's covenants nnd igrecments shall be joint and severnl. Any Borrower who co-signs (his Security
Instrunient but does not execute the Note: () /5 ¢n-signing this Security Instrument only to morlgage, grant und convey
that Borrower's interest in the Property under the 2cams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £ agrees that Lender and uny other Borrower may agree to extend,
madify, forbear or make any accommodations with<(gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loon Charges, [f the loan secured by this Sceurivy Instrument is subject to o law which sets maximunm loan
chaeges, and that law is finally interpreted so that the imedest or other loun charges colleeted or (o be collected in
connection with the loan exceed the permitted limits, then: G dany such loan charge shull be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refuriddeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, Il enactment or eapivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablz according to i1s terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security=Ipitrument and may invoke any remedies
permitted by parngraph 19, IF Lender exercises this option, Lender shiall take the siens specified in the second paragruph of
parngraph 17.

14. Notices. Any notice to Borrawer provided for in this Security Instrumentshal! be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. ‘Fhe sotice shall be directed 1o 1the
Property Addruess or any other address Borrower designates by netice to Lender. Any nitive 1o Lender shall be given by
first cluss muil to Lender's address stated herein or any other address Lentler designates by noticc e Borrower. Any nolice
provided for in this Security Instrument shall be decimed 1o have been given to Borrower or Lender hen given us provided
in this paragraph,

15, Governing Law; Scverabllity, This Seeurity Instrument shall be governed by federud Jawand the law of the
jurisdiction in which the Property is located. In the event that any pravision or cliuse of this Seeuricy tnstrument or the
Note conlticts with applicable law, such conflict shull not affect ather provisions ol this Security Instramant or the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Tnsteument nne the
Note are declared 1o be severable.

16. Borrower's Copy.  Horrower shall be given one conformed copy of 1he Note and ol this Seeurity Tnstrument. !

17. Transfer of the Property or a Beaeliclal Interest In Borrower, 1P 1l ar any part of the Property or uny
interest in it is sold or transferred (or i 0 benefleinl interest in Horrower is sold or transferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccuired by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security [nstrument.

I Lender exereises this option, Lender shall give Borrower notice of aecelerntion. The notice sholl provide a period
af not less than 30 days from the dnte the notice is delivered or muiled within which Borrawer must pay ll sums seeured by
this Seeurity Instrument, P Borrower fils to pay these sumts prior o the expiration of this period, fender may invoke any
retnedies permitted by this Security Instrament without further notice or dermund on Borrower,

18. Rarrower's Right to Relnstate,  IF Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior to the earlier of: () 5 days (or sueh other period as
applicable law may specify for reinstutement) before sale of the Propervty pursaunt to any power of sale contained in this
Security Instrument; or (b) entry ol u judgment enfurcing this Security Instrument. Those comditions nra that Borrower:
(w) pays Lender all sums which then would be chie under this Seeurity Instrument and the Note had no neceleration
oceurred; (1) cures any defuult of any other cavenants or wgreements; (e poys all expenses lneurred in enforeing this
Sceurity Invtrument, including, hut nol limited to, rensonable attorneys' Tees; and ) thkes such nction ay Lender many
rensonably require to asaure that the lien of this Sceurity Instrument. Lender's rights in the Property and Borrower's
obligntion to pay the sums securcd by this Security Instrument shall continue unchanged, Upon reinstitement by
Borrower, this Security Instrument sind the obligations secured hereby shatl remnin fully effeetive ns i no neeelerntion hind
occurred, However, this right to relnstate shnll nat apply in the ense of neeeleration under paragraphs 13 or 17,
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