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THIS ASSIGNMENT OF RENTS is made this 5Sth day of MARCH, 8 .
between ITASCA BANK & TRUST CO., not personally but as Trustee under the
provisions of a Deed in Trust duly recorded and delivered to said Trustee in
pursuance of a Trust Agreement dated the 17th day of JANUARY, 1986, and known
as Trust Number 1033C ({(the "Trust"), HERCULES PAPAIOANNCU, also known as HARRY
PAPPAS, and GUS TSIOLIS the sole benefilciariles of the Trust (the
"Beneficiaries") (the Trust and the Beneficlaries are sometimes collectively
hereinafter referred to as "Undersigned"), and USAMERIBANC/WOODFIELD

(hereinafter referred to as '"Mortgagee').

WITNESS :

WHEREAS, the Trust has executed an Installment Note (hereinafter referred
to as "Note") of even date herewilth, payable to Mortgagee in the principal
amount of SEVEN HUNDRED THCUSAND AND NO/100 DOLLARS (8700,000.00); and

WilREAS, to secure the payment of the Note, the Trust has executed a Trust
Deed {(kar=inafter referred to as 'Mortgage') of sven date herewith, conveving
to Mortgaree the real estate lagally described (hereinafter referrsd to as

"Premioes'); to wit:

Lot 1 in Pruduntial Realty Company Resubdivision in Schaumburg, being a
Resubdivision of Tot 2 in Colony Lake Club Commercial Unlit Number 1, being o
Subdivision of P=itc of the South Emst 1/4 of the North West 1/4 of Section 16,
Township 41 North, ‘Rencde 10 East of the Third Principanl Meridian, in Cook

County, Illinols,

MR 2y ] 53 g7/ 7218105

DCo
Permanent Tax 1D No. 07-16-106-018-0000

Address: 922 Bode Road, Schaumburg, Illincus

WHEREAS, the Undersigned is desirous of furthox zecuring the Mortgage and
the indebtedness now due and to beacome due to the Mortgages secured by the

Mortgage or otherwise,

NOW, THEREFORE, the Undersigned, for and in congicdecation of these
praesents and the mutual agreements herein contalned and ae further and
additional security to the Mortgage, and In consideration of vi» sum of TEN
{$10.00) DOLLARS to the Undersigned in hand paid, the receipt wharosat is hereby
acknowledged, does herelbw sell, assign, and transfer unto the Mortgagzee all the
rents, issues, deposits, and profits now due and which may hereafter wv:come due
urder or by virtue of any lease, whether written or verbal, or any ietting of,
or of any agreement for the use, sale, or cccupancy of the premlises above
described or any part thereof, which may have been heretofore or maey be
hereafter made or agreed to or which may be made or agreed to by the Mortgagee
urnder the powers herein granted, 1t being the intenticn hereby to establish an
absolute transfer and assignment of all the sald leases, or escrow agreements
pertaining thereto and agreements (said contractsn, escrow agreements, and
agreements shall hereinafter collectively be referred to as "Agreements" and
any individual contract, escrow agreement, or agreement shall hereinafter be
referred to as "Agreement'"), and all the avails thereof, to the Mortgagee, and
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Jawful attorney in its name and stead (with or without taking possession of the
premises}, to rent, lease, let, or sell all or any portion of said premises to
any party or parties at such price and upon such terms, in its discretion as it
may determine, and to collect all of said avails, rents, issues, deposits, and
profits arising from or accruing at any time hereafter, and all now due, or
that may hereafter become due under each and all of the said leases and
agreements, written or verbal, or other itenancy existing or which may hereafter
exist on sald premises, with the same rights and powers and subject to the same
immunities, exoneration of liability, and rights of recourse and indemnity as
the Mortgagee would have upon taking possession of the said premises pursuant
to the provisions hereinafter set forth.

The Undersigned represents and agrees that no rent has been or will be
paid by any person in pessession of any portion of the premises for more than
one installment in advance and that the payment of none of the rents to accrue
for any portion of said premises has been or will be waived, released, reduced,
or discounted, or otherwise discharged or compromised by the Undersigned. ‘The
Undersigned wailves any right of set off against any person in possession of any
portion of the premises. Undersigned agrees that it will not assign any of the
rents, raofits, or deposits except to the purchaser or grantee of the premilses.

Nothinr; nereln contained shall be construed as constituting the Mortgagee
a "mortgages Vi possesslon” in the absence of the taking of actual possession
of the premtsen- by the Mortlgager pursuant Lo the provislons hereinafter
contained. In tie exercise of the powers herein granted the Mortgagee, no
liability shall ‘ve asserted or enforced against the Mortgagee, all such
liabllity being exprrezly waived and released by the Underaigned,

The Undersigmed furtivs agrees to assign and transfer to the Mortgagee all
future leases and Agreenents upon all or any part of the premises and to
execute and deliver, immed.ately upon the request of the Meortgagee, all such
further assurances and assigmwzat in the premises as tho Mortgagee shall from
time to time require,

Although it is the intention i the parties that this Assignment of Rents
shall be a present assignment, 1t is zxpressly understood and agreed, anything
hereln contained to the contrary notwithstanding, that the Mortgagee shall not
exorcise any of the rights and powers confirred upon it harein until and unless

a default shall occur in the payment ol ‘nterest or principnl due under the
Nota secured by the Mortgage or in the periJrinnce or cbsorvance of any of the
conditions or agreements of any instrument dnw or at any time securing saild
Note or the debt secured or evidenced thereby or by any extension thercof atfier
the giving of such notice and the expiration ci such cure periods as set forth
therein and nothing herein contained shall be deeied to affect or impair any
rights which the Mortgagee may have under said Note rad Mortgoge or any other
instrument herein mentioned.

In any case in which under the provisions ot the Mcztgage tho Mortgoagee
has a right to institute foreclosure proceedings, whether kxr»re or aftor the
antire principal sum secured thereby le declared to be innedintely due or,
whether bafore or after institution of legal proceedings to foreclasse the lien
thereof, or before or after sale thereunder, forthwith, upon-Zesnd of tho
Mortgagee, the Undersigned agrees to surrender to the Mortgayre and thuﬂ
Mortgagee shall be entitled to take actual possession of the premlires or nny

part thereof personally, or by its agonts or attornoys, and Mortgagwr in ito Q
discration may enter upon and take and maintain possession of all or wny pary s
of sald premises and may excluda the Undersigned, its agents or servants,
wholly therefrom and may, as attornoy in fact or agent of tho Undergigned, or ==*
in ite own name ams Mortgagee and under the powers herein granted, hold,
operate, manage, and control the premises and conduct the businoss, if any,
theraeof aeither persconally or by ito agents, with full power to uso such
measures, legal or equitable, as in ite discretlon or in tho discrotion of its
succesgors or assigns may be deomed proper or necessary to cnforce tho payment
of security of the avails, rents, ilsgues, deposlits, and profits of the
pramises, including actiona for the recovery of rent, actions in forcible
detalner, and actions in dlstreos of rent, horoby granting full power and
authority to exercise each and every of the rights, privilegos, and powers
herein granted at any and all times hereafter, without notice to the
Undersigned, and with full power to cancel or terminate any lease, sublease, or
Agreemant for any cause or on any ground which would entlitle Undersigned to
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cancel the same, to elect to disaffirm any lease, sublease, or Agreement made
subsequent to the Mortgage or subordinated to the lien thereof, to make all the
necessary or proper repalrs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements to the premises that may seenm
judicious, in its discretion, insure and reinsure the same for all risks,
incidental to Mortgagee's possession, operation, and management thereof and to
receive all such avalls, rents, issues, deposits, and profits.

The Mortgagee shall not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligation, duty, or liability
under any leases cor agreements relating to sald premises, amnd the Undersigned
shall and does hereby agree to indemnify and hold the Mortgagee harmless of and
from any and all liability, loss, or damage which it may or might incur under
any leases or agreements or umnder or by reason of the assignment thereof and of
and from any and all claims and demands whatsoever which may be asserted
against it by reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants, or condlitions contained in
sald leases or agreements. Should the Mortgagee incur any such liabldlity,
loss, or damage under said leases or agreements, or under or by reason of the
assignmeat thereof, or in the defense of any claims or demands, the Undersigned
agrees to rsimburse the Mortgagee for the amount thereof, including costs,
expenses, and reasonable attorney’s fees, lmmediately upen demand,

The Mortgogre. 1n the exercise of the rights and powers conferred upon it
by this Assignment 2f Rents, shall have full power to use and apply the avails,
rents, issues, deposits, and profits of the premises to the payment of or on
account of the follwwinyg, in such order as the Mortgagee may determine:

(a) To the paymen: uf the operating expenses of sald premises, including
costs of management, sale, ard leasing thereof (which shall include reascnable
compensatlion te the Mortgage? and its agent or agents, if management be
delegated to an agent or ag=2nits, and 1t shall also include lease or sale
commissions and other compersgution and expenses of seeking and procuring
tenants or purchasers and enterdng “nto leases or sales), establish claim for
damages, 1f any, and premiums on irswance hereinabove authorized;

(b} To the payment of taxes and special assessments now due or which may
hereatter becane due on said premises;

{€c) Teo the payment of all repairs, dosecrating, renewals, replacements,
alterations, additions, or betterments and Iirorovements of sald premises,
including the cost from time to time of installling or replacing refrigeration
and gas or electric stoves thereiln, and of fiaclirg sald premises in such
condition as will, in the Jjudgment of the Mortgages, nake it readily rentable
or saleable; and

{d) To the payment of any indebtedness secured by the Mortgage or any
deficiency which may result from any foreclosure sale,

The Undersigned does further specifically authorize and lnstruct each and
every present and future lessee or purchaser of the whole or fny part of the
premises to pay all unpaid rental or deposits agreed upon i ury lease or
Agreement to the Mortgagee upon receipt of demand from sald Mortgager to 8o pay

the same,

It is understood and agreed that the provisilons set forth in' this ¢
Assignment of Rents herein shall be deemed as a special remedy given to the
Mortgagee, and shall not be deemed exclusive of any of the rémedies granted in
the Mortgage, but shall be deemned an additionnl remedy and shall be cumulative

with the remedies therein granted,

Whenever the word "Undersigned" is menticned herein, it lo hereby
undarstood that the same includes and shall be binding upon successors and
assigns (including successors by consolidation) of the Undersigned, and any
party of parties holding title to the premises by, through, or under the
Undersigned. All of tho rights, powers, privileges, and immunities herein
granted and assigned to the Mortgagee shall also inure to ite successors and
asgigns, including all holdeors, fran time to time, of the Note,

It 1s expressly undarsteood that no judgement or decrae which may be
entered on any debt secured or intended to be secured by the Mortgage shall

-3-




UNOFFICIAL COPY. -

operata to abrogate or lessen the effect of this instrument, but that the same
shall cantimie in full force and effect until the payment and discharge of any
and all indebtedness secured by sald Mortgage, in whatever form the sald
indebtedness may be and until the indebtecness secured by sald Mortgage shall
have been paid in full and all hills incurred by virtue of the authority
contained hersin have been fully paid out of the rents, issues, deposlts, and
profite of the premises, or by the Undersigned, or untll such time as this
Asgignment of Rents may be voluntarily releasad. This Assignment of Rents
shall also remain in full force and effect during the pendency of any
foreclosure proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless indebtedness secured by the
Mortgage is fully satisfied before the expiration of any period of redemption.

THIS ASSIGNMENT OF RENTS is executed by ITASCA BANK & TRUST CO,, not
personally but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
ITASCA BANK & TRUST C0. possesses full power and authority to execute this
instrmmeit), and it is expressly uderstood and agreed that nothing herein or
in said leoases or Agreements contained shall be construed as creating any
liabilicycn the said Trustee perscnally, and in particular, without limiting
the generciity of the foregoing, there shall be no personal liabllity to pay
any indebtiedress accruing hereunder or to perform any covenant, either
expressed or dsplied, herein contained, or to keep, preserve, or gegquester any
property of said trust, and that all personal liability of Truatee of every
sort, if any, is hareby expressly waived by sald lessees and by every person
now or hereafter  claiming any right or security hereunder; and that so far as
the said Trustee it concerned the owner of any indebtedness or liability
accruing hereunder shall look solely to the premises hereby leased or sold for
the payment thereof. It s further understood and agreed that the sald Trustee
merely holds naked legal title to the premises and has no control over or under
the leases or Agreements, z2nd under the leases and Agreements assumes no
responsiblliity for: {a) the construction of the premises; (b} the management
or contrel of the premises; (c; the upkeep, inspection, maintenance, or repair
of the premises; (d) the collectrion of rents or deposits, security or
otherwise, or the rental or sale of the premises; or (e) the conduct of any
business which is carried on upon ihe premises.

All representations and undertakirge of the lessor herein are those of its
Beneficiarlies only, including those as to title,

IN WITNESS WHEREOF, ITASCA BANK & TFUST CO., not paracnally but as
Trustee as aforesald, and the Beneficilaries have caused these presents to be
signed the 5th day of MARCH, 1987.

X ITASCA BANK & TRUST CO.,
i ATTEST: not personally ruat as Trustee
T-%10330 - Dic, l-,7-§6

By: gpfc / 2 By: __ 4{"]“ —
» /
Its: Assistant Secretary Itg: ' Trust Officer
‘ @""‘/ W)
Hertil Ya/k/a Harry Pappan}
.—-‘
o
=
GﬁTsiolis pm—
.:;1
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I, JoAnn. M. Trippi . & Notary
b Public in and for said County, in the state aforesald, DO HEREBY CERTIFY that
Jules V, Movering, Jr. , Trust Officer of ltusca Bank & Trust Co,
and
[
Jack B. Mensching . _Assistant Secretary of said Bank, who are

personally known to wme to be the same persons whose names are subscribed to the
foregoing instrument as such Trust Officer and _Assistant Secretary, pespectively,
appeared hefore me this day in person and ackhowladged that they signed and
delivered the said Instrument as their own free and voluntary act and as the
free and voluntary act of said Bank, as Trustee as atoresaild, for the uses and

purposes therein set forth; and the said _Assistunt Sccretary then and there
acknowledged that he ., &s custodian of the corporate seal of saild Bank, did
affix the corporate seal of said Bank to said ingtrument as _his __ own freag

and voluntary act and as the free and voluntary act of said Bank, as Trustee as
aforesaid, for the uses and purposes therein set forth,

G e e e D e

T

Lo

GIVFW under my hand and official seal, this __l6th day of __April
.19 _87. —

My Commissicn emires:
June 5, 1985

R
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o

D e

b STATE OF ILLINOIS, _ 00 Smag County ss:

. ) I

i I, (oovenney ) i;\_nk;"\‘\‘»’-o . a Notary Public in and for said
'5'2-. county and state, DO HEREBY CENTIFY that \oviN O, tain iy,

L Couss THyvo\, , rersonally known to me to be the same person(s)

whose name{s) _o.v€_  subscribed “» the foregoing instrument, appeared befcre
me this day in person, and acknowleiged. that _-a\nes signed and delivared the
said instrument as _-the (" free and veluntary act, for the uses and purposes
therein set forth.

GIVEN under my h%u:l and official seall Zbis _5 _ day of _bhioeh
» 19 571 .

My Camission expires: © (‘7’8’% w £
} r/-’.‘)vlh VY- e A O O/ﬁ:%::ﬂ\n\.i_

Wotary Public
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