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Recording requested by: THIS SPACE PROVIDEDR FOR RECORDER'S USE

gase return to:
GENERAL FINANCE CORPORATION

* 8838 N HARLEM AVE
MORTON GROVE, I, 60053

RN ORI, ¥

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
s (0 £E MORTGAGE GENERAL FINANCE CORPORATION
JOSEPH A. & JENNIE SPIZZIRRI Hj { AND 8838 N HMARLEM AVE

B358 W CATHERINE :

NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

72 05/24/87 04/24/93 11,938.32

L
THIS MORTGAGE SECJRES FUTURE ADVANCES — MAXIMUM QUTSTANDING $ NA
{If nat contrary to law, nis nortgans also securos the payment of all renowals and renewnl notas horeof, . " '
together with all extensicas Lhereof) NET 57158.00

The Mortgagors for thomselves, their heirs, ot sonal representatives and assigns, mortgage and warrant to Mortgugea, to secure indebted-
ness in the amount of the total of paymemz.dus and poyable as indicated above and ovidenced by that coertoin proniissory note of uven
date herewith and future advances, it any, not to.exceed the maximum outstanding nmount shown above, together with [nterest and
charges as provided In the note or notes evidencing suck indabledness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

~UHE Bast 41 feet of Lot 13 and the Vest 7 feet of lot 14 in Block 10 in Albert J.
Suhorsch and Sons Cumberland Terrace —a subdivision of part of the Northeast %
of Section 11 and part of the Northwast ' of Section 12, Township 40 North,
Range 12

& .ying east of the 3rd prmc:.pal mer‘l-?la\éln Cook Covnty,Illinois.

7 J;sfl‘lob Cithorns, ijor@(

7218187
'r\H? '\ll 2' 8
DEMAND FEATURE [ Anytime after year(s) from the date of thisfican we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and all unpaia intarest accrued to the doy we makn tho
damand, 1f we elect to exercise this aption you will be given written notiso of election at Teast 80 days hefore
payment in full is due. [f you fail to pay, wa will have the right to exarcisy any rights permitted under the
note, moartgage or deed of trust that secures this {oan, |f we elect to exercise tiisoption, and the note cails
for a prepayment penalty that would be due, there will be no prepayment penalty,

including the rents and profits arlsing or to arise fram the real vstate from doefault until the timo to redeam from any sale under judgment
of foreciosuro shall expire, situated in the County of COOK and Statu of lilingis, Yw raby releasing and
waiving all rights undor and by virtue of the Homesterad Exemption Laws of the State of Niineis, and ¢l right toorotain possession of
said premises after any cdefault in or braach of any of tha covenants, agesumients, or provisions harain containod,

And it is further provided and agreed that if default be made in the payment of said promissory note {(or any of them} or any part
thareof, or the interest thereon or any part thereof, whan due, or in case of waste or non-payment of taxes or assessments, or neglect to
procurg or renaw insurance, as hereinnfter providud, then and in such case, the whole of soid principal and interest secured by the netu in
this martgage mentioned shall thoaroupan, at the option of the holdar ol the nate, becoma immaediately due and payable; anything herein
or in said promissory note contained to tha contrary notwithstonding and this mortgeges may, without notice to sufd Mortgagor of sald
option or alection, be immediately foreclosed: and it shall he lawlul Tor said Morigagee, agents or attorneys, 1o unter into and upoen
said premises and to receive all runts, issuns and profits thereol, the sama whon collected, after the deduction of reasonable axpunses, to
e applied upoit the indebledness secured heraby, and the court wharein any such suit is pending may appoint a Recuiver 10 collect said
répts. Issues and profits to be applied on the interest accruing after toreclosure sale, the taxes and the amount found duwe by such duecrea.
[T

=+ 1f this mortgage is subject and subordinate to another moertgage, it is horoby expressly agreod that should any dofoult be mado in the
paymant aof any instalimont of prineipal or of intorest on said prior mortgage, the holdar of this mortgago may pay such instathmont of
principal or such interest and the smount so paid with tegal interest tharvon from the tima of such paymoent may bo addud to the indobt-
egnass socured by this mortgage and the sccompanying note shall b deamed to b secured by this mortgage, and it s further oxpressly
agreed that in the event of such default or should any suit be communced to foroclose said prior mortgage, then tha ameount sectirod by
this mo_rtgagé' and the accompanying note shall become and be dun and payabie at any time therealter at the sole optlen of the ownor

or holdar of this mortgage.
1. FPAULKNER e
(’\'lln;;;i . T .
8B38 N HARLEM AVE, MORION C{@/I: e Hinals,
{Addross)
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And the said Mortgagor furthd VNQ Eﬂ to J‘\Q‘IIAL}BGLCJO (’—“Y will in the means

time pay oll taxes and assessments on the said premises, and will as a further security for the payment of said indebtedness keep all
huildings that may at any time be upon said premises insured for fire, extended coverage and vendalism and malicious mischiet in some
reltable company, up to the insurable value thereof, or up to I(J,\Eemoum remaining unpaid of the said indebtedness by suitable policies,
payable in case of |oss to the said Martgagee and to detiver to 2" = &ll palicies of insurance therson, as soon as effectad, and olf
rentwal cortificates therefor; and said Mortgagee shall have the right 10 coltect, receive and receipt, in the name of said Mortgagor or
otherwise; for ahy and all money that may become payahle and collectable upon any such policies of insurance by reasson ol damage ta or
dasteuctlan of said buildings or any of them, and apply the same less § reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so ¢lect, may use the same in repairing or rebuilding such build-
ing and in case af refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Morigagee may procure
such Insurance or pay such taxes, and all monies thus paid shall be sacured hereby, and shall bear interest at tha rate stated in the pro-
missary note and be paid out of 1he proceaeds of the sale of said premises, or gut of such insurance money if not otherwise paid by said

Maortgagor.

if not prohibited by law or regulation, this mortgage and al! sums hereby secured shall become due and payable et the option of the
Mortgagee and without notlce to Mortgagor forthwith upon the conveyance of Morigagor's title to all or any portion of said mertgaged
property and premises, or upon the vesting of such titte in any manner in persans or entities other than, ar with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Maortgagee.

And said Mortgngor further agrees that in c¢ase of default in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note.

And it is furthar aaprissly agreed by and between said Morigagor end Mortgagee, that if default be made in the payment of said
promissory note or in any uf them or any part thereof, ar the interest thereon, or any part thereot, when due, or in case of a breach in
any of the covenants, or agrerments herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of
this mortgage, then or in anv/such cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor's fees for
protecting L .._interest in such suit and for the coflection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otneswise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shatl be entered for such ressorabie fees, together with whatever ather indebtedness may be due and secured hereby.

And it is further mutually understos & and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far as the law allows, be binding upan and be for the banefit of the leirs, executors, administra-
tors and assigns of said parties respectively,

In witness wheraof, the sald Mortgagor S ha_ S _hercunto set their nand and seal this 20th day of
APRIL AL e 87 ot 5}"4;/{»/}‘ ._>. a3 z?/’}ﬂf/‘"—\—‘ (SEAL)
HEJ oo N AN (SEAL)
(/ T2
{SEAL)
= (SEAL)
STATE OF | LLINCIS, County of COOK sE.

I, the undersigned, a Notary Public, in and far said County and State aforesad, de hereby certify that

JOSEPH A. AND JENMIE SPIZZIRRI:

personally known to me to be the same personas whase name_R BE subscribed
to the foregoing instrument appeared befers o this day in persen and acknowledged
that The Y signed, sealed and deliviind said instrument as _JHwed free
and voluntary act, for the uses and purposes tive ein set forth, including the release
and waiver of the right of homestead.

Given under my hand and sauy tiis c?o

) %"’ day of ﬁ"b n-'.\ e - - o AD 195 2 .
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cents, and five cents for each lot over three and fifty

cents for long descriptions.
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