UNOFFICIAIT-n@ =NVA

- ART ZAIW/MELﬁOSE PARK BANK - - - - -
«17TH AVENUE. f\&;WE -STREET . .. ...

MELROSE PARK, IL 60160

| MORTGAGE A 5199

- 8th APRIL
: ISMORTGAGE ismade this ... .55 .o dayof . X e Ve R
19 BT Derveen he Mortgngor, . DAVID, 1. BRRON, JRNES M| BERION AND! J0SEFH A BERION ||,
:. A5 Joli FEREHS . ,
............... (hcrcln Bormm.r ), and thL MO[‘!&,JgLC, e e e e e
MEILROSE PA}'QK' BM\R & .;II?IEUSEI:'TATE OF FREIRGTS u corporation organized and
existing under the laws g ., 2 0E Ao A e i i i it vse e o s s sas e s .
oose v i L FTH AVERUE AT TAKE STREERT, fiiosE PARK 1t §oTes
................................................................... (hercin “Lender™)

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. S ., 15,000.00 ... ... .. e
which indebtednsss is evideneed by Borrower's note dated 535548, 5, r, 1987 ... and extensions and renewals
thereof (herein Note™), providing for monthly installingnty ol principal and interest, with the balance of indebledness,
it not sooner paid, Zve and payableon . ST A 3, 1996 L. :

To SECURE to Lroder e repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
ol all other sums, withiirierest thereon, advanced in accordance herewith to proteet the security of this Mortgage: and
the performance of the covetants and agreements of Borrower herein contained, Borrower does hereby mortgage. geant
and eanvey to Lender the foliowig deseribed property located in the County of | COX, . State of
1llinois:

LOT 16 IN BLOCK 9 IN FAIRUWNS TERRACE, BEING A SUBDIVISION CGF THE EAST
50 ACRES OF THE NORTH 75 ACRES OF THE NORTH WEST QUARTER OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13, SASC OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNLY, ILLINOIS.
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. 1106 NORTH TAYLOR OAK PARK
which has the address o .. o o e i e i i e e e PN PR s ,
2 §0302 |Sirenl | |E\.l|;”
= Minvis ..o 00y e e theeein fProperty Address');
f 14 Cade |

Tocrrner with all the hnprovements now or hercatter erected on the property, and albl ensements, righis,
appurtenances mind pents all ol whiceh shafl be deemed to Be and remagia oo part of thie property eosered by this Mortgage:
ardd all of the [oregoing. together with suid property tor the [eascehold estate it this Morgage is on i lensehold) are
hercinatter referred to as the " Property.”

Boreower covenants thit Borrawer is Luwlully seisecd of the estite hereby conveyed and has the elght to mortgoge,
grant aml convey the Property, and that the Praperty is unencumbered, excepl for encumbrances of record. Bosrower
covenants that Borrower warranty and will defend generally the title to the Property agtninst all elisdms and demuands,
subject to encumbrances ol recordd,
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10. Borrower Not RHNFFL[} der P}A er, gxlcq !;\_Y‘k for payment or modifica.
tion of smaortization of tMe=flirhs Yok y tHs MGrtpefoidran y 1 thiy stiecBstor inf Intetest of Borrower

shall not operate to release, In any manncer, the Habillty of the originnl Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings ngainst such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortguge by reason of nny demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exereising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such rightor
remedy,

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and ngrecments hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parageaph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Martgage, but does not execute the Note, (1) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of thls Mortgage, (b) is
not personally lable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgnge as to that
Borrower's interest in the Property.

12, Notlee. Except for any notice required under applicable lnw to be given in another manner, (a) any notice to
Boarrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herefi. and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or 10
such other address'as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be feemed to have been given to Borrawer or Lender when given in the manner deslgnated herein,

13. Governing ‘Laivi Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (p< Droperty is located. "The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the‘evcirchat any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affect otier rrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rrovisions of this Mortgage and the Note are deelared to be severable. As used herein,
“'costs’, “expenses” and “attorneys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower :h=ili5e furnished a conformed copy of the Note and of this Maortgage at the time of
execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Eorrower shall fulfill all of Borrower’s obligations under any home rehabilita.
tion, improvement, repair, or ether loan agresmzit which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to-Tender, in a form acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may hate ngrinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Intevest b Rorrower. [ all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Earrcwer is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender niay, ot its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shaliiol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower nedize of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered ordnriled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails Lo pay these sums priorto-ihe expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without [urther notice or ¢emind on Borrower.

NoN-UNIFoaM CoVENANTS. Borrower and Lender further covenant an<Lagiee us follows:

17, Acceleration; Remedles. Except as pravided in parngraph 16 hereof; ipon Borrower's hreach of any cave.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay w'ien due any sums secured by this
Martgage, Lender prior to acceleration shall give notlce to Borrower as provided in pss ixtnph 12 hercof specilylng: (1)
the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10 days fiom@he date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach to'or before the date specifled
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure hy judlilal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after aceeleratisn and the tight to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowes t avceleration and
forcclusure. If the breach Is not cured on or hefore the date specified in the notice, Lender, at Lenies: optlon, may
declare ail of the sums secured by this Morigage to be Immediately due and payakle without further d=mrad and may
foreclosc this Morigage by Judicial proceeding. Lender shall be entitled to colleet In such proceeding all vxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees und costs of documentary evidence, ubstracis and
title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower’s breach, Berrower shatl have the right to have any proceedings begun by Lender to enforee this Mor -
goge discontinued at any time prior to entry of a judgment sntorcing this Mortgage il: G Horrower pays Leader alk sumes
which would be then due under this Mortgage and the Note fiad no aceeleration oveurred; (b)) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays al! reasunable
expenses incurred by Lender in enfurcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable altorneys'
fees; and (d) Borrower takes such action as Lenduer may reasonabiy require to assure that the lien of this Morigaye,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had veeurred.

19. Asslgnment of Rents; Appolntment of Recelver. As additional seeurity hereunder, Berrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appolinted by a court to enter upon, tnke possession of and munage the Property and to collect the rents of the
Property including those past due. All renls collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but nut fimited to, recelver's lees, premiums on recelver's
bonds and reasonable altorneys' fees, and then to the sums secured by this Moartgnge. The receiver shall be dable to
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