PROPERTY COMMONLY KNOWN AS:
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373

State of lilinoi tgaq
tate of lilinois Mortgage '"1°31:°4389973

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
This Indenture, made this 14TH day of APRIL 19 B7, between
JAMES A. SKOLBURG AND JUDITH A. JOHNSTON , HIS WIFE

. Morigagor, and
DRAPER AND KRAMER, INCORPORATED

u corporation orgunized and ¢xisting under the laws of ILLINOGIS
Mortgagee. ‘ -
Witnesseth: That whercas the Mortgagor is Justly indebted to the Morigagee, s is evidenced by 1 certain promissory note bearing even
date herewith, in the principal sum. of © EIGHTY TWO THOUSAND TWO AND 00/100
_ Daollars ($ 82,002.00
paysble with interest 2i-thy rate of  NINE AND THREE-QUARTERS
per centum { 9 . 754 %} per annum on the unpaid balance until pid, and made payable 1o the order of the Martgngee al its office in
CHICKGO, ILLINOIS ,or
ot such other place us the haldzr mav designute in writing, and delivered; the said principal and interest being puyable in monthly instaliments of
**DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, *¥
Dotlars (PER SCHEDULE "A"™)
on JUNE 19 87 and a like sum on the first day of cach and every month thereafier until the fote s fully paid,
except that the final payment of principal and interest, 3£ not sconer paid, shall be due and payable on the first dayof MAY
20 17.

Now, Thereflore, the said Mortgagor, for the betier seciring of the payment of the sakl principnl sum of money and interest e the performunce
of the covennnts and agreements herein contained, does by these presents Murtgage and Warrant unite (he Morigagee, ils successors or ussigns,
the foliowing described Real Estate situnte, lying, and being i ihe county of  COOK CL ol the State.of Dinols, o wit:

PARCEL 1: LOT 19 I& VILLAGE SQUARE OF ORLAND TOWN~-
HOMES UNIT 1, BEING A SUBDIVISION QF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 34 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR INGRESS AND EGREES TOR THE BENEFIT OF PARCEL 1
A5 SHOWN IN THE PLAT OF SUBDIVISION AND AS CONTIAINED IN THE - §
4

CECLARATION RECORDED AS DOCUMENT NUMBER 86565692,

PARTY WALL RIGHTS IN THAT PART OF THE PARTY WALL {8} LOCATED ON THE P
PREMISES { ) OF AND ADJOINING THE ABOVE Li'SCRIBED PROPERTY '
AND OF AND IN THE LAND ON WHICH SAID WALL (S) IS (ARL; ERECTED,
TOGETHER WITH THE RIGHT OF SUPPORT FOR SAID WALL (S}).

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 86,300,10

FO0 pt
TAX IDENTIFICATION NUMBER: 27-15-3044010/ (

306-011' 1 /,/ '
18Ing,

Together with all nnd singular the tenements, hereditaments and appuriennoces Therennto bek wnl the rents, issues, and profits thereof;
and all apparatus il Mixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and o) plumbing and

other fixtures in, or that may be placed in, uny building now or hereafter standing on suid land, and also all the estae, gt title, und Interesy
of the said Mortgagor in and 1o sald premises.

This larm s uaed In connecticn with mortgagon Inaured under the ono- o tour-tamily programa of tho Malional Housing Aat whigh ruquhu‘.
a One-Time Mortgage insurance Promium paymont (Inaiuding sectlons 203{b) and () in actordance with tho rogulotionn Por thone programs: *
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of loss if not made promp:ly by Mortgagor, and each ms"ur.mcc
company concerned is hereby authorized and directed 1omake pay-
ment for such foss dircetly (o the Mortgagee instead of to the,
Morigagar and the Marstgagee jointly, and the insurance pmccu!'.
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebledness hereby secured of to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the monigiged
property in extinguishment ol the indebtedness secured hereby, al
right, title and interest of the Mortgagor in and (o any insitrance
policies then in force shall pass 1o the purchaser or granwe.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acyuisition, 10
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured horeby remaining unpaid, are herehy assighed
by 1he Mortgager 1040z Morngagee and shall be paid forthwith 1o
the Mortgagee to be applizi by it on account of the indebledness
secured hereby, whether due o7 not,

The Mortgagor Further Agtees it should this morjgage and
1he note secured hereby not bé ci.;m' _;u igsurance under the
National Housing Act, within g 3
from the dale hercol (writien stuiement =any officer of the
Department of Housing and Urban Developrent or authorized
agent of the Secretary of Housing,n ldlrban deeelopment dined
stbsequent to the xlg
tinge (ram the date of this mortgage, declining 1o e said note
und this morigage being deemed conclusive proof of suth
ineligibility), the Mortgagee or the holder of the ntote may iy
option, declire all sums secured hereby immediately due and
payable. Notwithstanding the forcgoing, this eption may not b
excrcised by the Mortgagee when the incligibility for insuranee
under the Nationil Housing Aet & due to the Morigagee's Tilure
{0 remit the morignge insurance premium to the Department of
Housing und Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 300 days after the due date thereol, or in case of o breach of
any other covenant or agreement herein stipulnied, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shull. at the election of the Mortgngee, without
notice, become immediately due and payable,

And In The Event thal the whole of said debt is declared to be
due, the Mortgngee shall have the right immediately o foreclose
this mertgage, and upon the filing of any bill for that purpese, the
court in which such bill is filed may at any time tercafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party <laiming under said Morgagor, and withowt regard 1o
the solvency or insolvency of the persan or persons lisble for the
paymeni of the indebtedness seevred hcrcby. a1 the vme of such
applications for appaintment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without reganl to the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a hontestead, enler
an order placing the Morigagee in possession of the premises, or
appaint 4 receiver for the benefit of the Morigagee with power to
collect the rents, issues, sidd profits of the suid premises during the
pendency of such foreclosure suit nrd, in case of sule and a defi:
ciency, during the full statutory period of redemption, and such
rents, issucs, and profits when collected may b t‘pplicd toward the
payment of U indebtedness, costs, taxes, insurance, and other

dayy'

/

items nm%ury ‘or thlc prl)%u.llon and preservation of the property.

- Whenever the sakd Mortgngee shull be placed in possession of
(hc ahave deseribed premises under an order of & court in which
an wetion s jrending 1o forecloss this morigage or & subseguent
morigige, the said Morigagee, in its discretion, may: keep the
said premises in good copaiey pay such current or biack taxes and
assessments as may be due on the said premises; pay for and
animain such insurance in such amounls s shall have been re-
quired by the Mortgagee; lease the said premises o the Mort-
gagor or others upon such terms and conditions, either within
or heyond any period of redemption, as are appraved by the
court; collect and receive the rents, issues, snd profits for the
use of the premises heremabove described; amd employ other
persons and expend ftsell such amounts as are reasonably
necessary 1o carry out the pravisions of this paragraph.

An In Case of Foreelosure of his morigage by said Mor
gagee in any court of law or equily, o reasonible sum shall be
altowed for the soticitor's Tees, and stenographers' fees of the
complainant in such proceeding, and also for all owlays for
documentary evidence und the cost of o complete abstraet of
title for the purpose of such foreelosure;, wnd in case of any
other suit, or legat proceeding, wherein the Mortgagee shal) be
made i party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and ¢hurges of the attomneys
or solicitors of the Martgagee, so made partics, for services in
such st or procecdings, shall be a further fien wnd charge upon
the siid premises under this morigage, and w)) such expenses
shall hecome so much addivioml indebtedness seeured hereby
and be allowed in any deeree loreelosing this mortgage.

And There Shall be Inchuded in any decree Toreclosing this
mortgage and be paid out of the proceeds of any sale made in
gurstinee of any such decree: (1) All the costs of such suil or
atiits, advertising, sile, and conveynnee, including atiorneys’,
soliditors”, und stenographers’ fees, outlays for documentury
evidanye and cost of said absteaet and examination of title; 12
all e siotmys advanced by the Morigagee, if any, for the pur.
pose aofized i the mortgage with interest on such advances
ab the rdie set forsh in the note secured bereby, from (he time
such advances (re niades (3 adl the accrued interest remaimng
unpaidd an the indebiedness hereby secured: and d) all the said
principal money remagvag unpaid, The overplus of the proceeds of
the sale, i any, shall than be paid to the Morigagor.

IT the Martgagor shall pay snid note ad the tme and in the
manner aforessid and shall abide by, comply with, and duly per-
form all the covenants and agreensms herein, then this con-
veyanee shadl be null and void ane Meetsagee will, within thirty
{301 days alter written demand therefor () Morigagor, execute o
retense or satisfaction of this morgage, ard Xorigagor hereby
waives the benefits of all statutes or faws vhick-require the
edrlivr excettion o delivery of sueh release of sadsfaction by
Muongagee.

IS Expressly Agreed that no extension of the time for pay §
ment of the debt hereby secured given hy the Morigages 1o uny
suceessar ininterest of the Mortgagor shall operate to relense, in
any manner, the ocgingd liability of the Mortgagar,

0

The Covennnts Hereln Contalned shall bind, and the benefits
advantages shall inure, 1o the respective heirs, executors, ad
ministrators, suceessors, and nssigns of the parties hereto, thrctcr
used, the singulue number shall include the plural, the plural the >
singudur, and the mascadine gender stiall include the femining. s,

f .

H
[
.
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