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MORTGAGE

a7 THISMORTGAGE (“Sceurity Instrument®’) is given on APRIL 18,
19 The morigegoris Rabert N, Anderson and Barbara W. Anderson, his wife

("Borrower™). This Scevrity Instrument Is glvenlo  MORTGAGE MART, A Division of Northern I11inois

Financial Servise Corporation '
which is orgunized and exisiigunder the laws of  gtate of 1111nais it whose nddress.ds

745 Deerfield Roaa; Leerfield, IT11inois 60015
("Lender*),

Borrower owes Lender the principrlaumof - ope hundred thirty three thousand and no/lO0¥kkkikdkssd+

Rk ddhkbidokodok ke Dollnrd (U883 133,000, Q0% #wkexaed This debt is evidenced by Borrower’s note

dated the same dute as this Seeurity Instrumdcnt (' Note™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on May=1,-2002 This Security Instrument
secures to Lender: (n) the repayment of the delit reidenced by the Note, with inlerest, und nll renewals, extensions nnd
modiflcations; (b) the payment ol all other sums, with nierest, ndvanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (¢) the perflormance of Boryo:“2«'s covenanits and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgnge. eeant nnd convey to Lender the following deseribed property

located in Cook County, Illinojs:

Lot 20 1in block 1 in Pine Crest, A Subrfivision of part of the north 1/2
of the south east 1/4 of the north west /4 of section 33, township 42
north, range 13 east of the third principai-neridian, according to the
plat thereof recorded August 18, 1925 as docwrent number 9008803, in
Cook County, Il1linois. DUFT 01 FFCURD LG
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which hns the address of 1920 ”*9“’3“%.,.‘,'},?’,9”“6 W]glgllette

tinois  60092-0000 ("Propesty Address™); —-87—-21 830(3

ToGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Seearity Instrument. All of the
{foregoing is refecred 10 In this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to
mortgage, grant nnd convey the Property und that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend genernlly the title to the Property against all cleims and demands, subject 10 any
encumbrances of record. '

Tits SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenanis with
limited virigtions hy jurisdiction to constitute o uniform security in Lring rcnl-mly.

ILLINQIS—singls  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {IL) VMP MONTCAGE FOAMY ¢ (313} 702-4700)« (800) 821+
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If Lender required mortguge insurnnce as o condition of making the loun secured by this Security Instrument,
Barrower shaill pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accorghrmestiatenareata-s (nd Lender's written sgreement or applicable law,

8, Inspection. Lend : basonable entries upon and inspections of the Property. Lender
shall give Borrower notice at . . Mectjon specifying reasonable cause for the inspeetion.

9. Condemnation, rd or ¢igim lor damages, direct or consequential, in connection with
any condemunation or other ) rty, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid 1o 5 .

In the event of o total taking of the Praperty, the proceeds shall be applicd w the sums secured by this Security
Instrurnent, whether or not then due, with any excess pnid to Borrower, 1n the event of u partin) tuking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (1) the total amount of the sums seeured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunee shall be
paid to Borrower,

If the Property is abundoned by Borrower, or if, ufter notice by Lender to Borrawer that the condemnor offers to
make an award orsetile n elaim for damuages, Borrower fils to respond 1o Lender within 30 days afier the dite the notice Is
given, Lender iscutporized to colleet and apply the proceeds, atits option, either t restarntion or repair of the Property or
to the sums secured k2 this Securily Instrument, whether or not then due.

Unless Lendaerand Borrower otherwise agree in writing, nny application of proceeds to principul shall not extend or
postpone the due date ol she monthly payntents referred to in puragraphs 1 mid 2 or change the amount of such payments,

10, Barrewer ®;ot Released; Forbenrunce By Lender Not & Walver,  Extension of the time for payment or
modification of urmortization bl the sums secured by this Sccurity Instrument geanted by Lender to any successor'in
interest of Borrower shall net eperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shali not be required to’commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify nmo.tization of the sums seeured by this Security Instrument by renson of any demund made
by the ariginul Borrower or Borrawer's successors in interest, Any forbearance by Lender in exercising uny right or remedy
shall not be a walver of or preclude the ex/ reise of uny right or remedy,

11. Successory and Assigns Bourd; Joint and Several Liability; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and benetOihe successors nnd assigns ol Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and ugreements shall be joint und several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a)iv/carsigaing this Security fnstrument only to mortgage, grant and convey
that Horrower's interest in the Property under thedrims of this Security Tnstrument; (b) is not personally oblignted to puy
the sums secured by this Security Instrument; and (¢ zgrees thut Lender and any other Borrower muy agree to eatend,
modify, forbear or make any necommodntions with régard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the lonn secured by this Sedurity Instrument is subjeet to a law which sets maximum lonn
charges, and that lnw is finnlly interpreted so that the inicrssi or ather foan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: v osy such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected Mrom Borrower which exceeded
permitted limits will be refunded 1o Horrawer. Lender may cliooseso make this refund by reducing the principul owed
under the Note or by making a direet pnyment to Borrower, I a refunderaeces prineipad, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If enactment oiexpiretion of applicable laws has the efleet of
rendering nny provision of the Note or this Security Instrument unenforecableiccording toits terms, Lender, at its option,
may require immediote payment in full of ol sums sccured by this Securily festzument and may invoke any remedies
permitted by purngraph 19, If Lender exercises this option, Lender shal! tike the sies S pecified in the second paragraph of
paragraph 17.

14, Natlees,  Aay notice to Borrower provided lor in this Security Tostrument sXall be given by delivering it or by
mailing it by first class mail unless upplicable Inw requires use of snother method. Thi notice shall be direeted to the
Property Address or any other address Horrower desigaates by notice (o Lender. Any native 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice foorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o DBorrower or Lend(r when given as providad
in this paragraph.

15. Governing Law; Severabllity,  This Security Instrument shall be governed by federal lawiard the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of thisy Securityaraicument or the
Note conflicts with applicable law, such conflict shail not sffect other provisions of this Security Instruraent-ar the Noie
which can be given effect without the conlicting provision. o this end the provisions of this Security Instramant and the
Mote are declared 1o be severable.

16. Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security [nstrument.

17, ‘Trousfer of the Property or n Beneficial Interest in Barrower,  EH all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficia) interest in Borrower is sold or translerred and Borrower is not a natusal
person) without Lender's prior wrilten consent, Lender imay, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised hy Lender of exercise is prohibited by
federnl law as of the dute of this Sccurity Instrument. :

If Lender exercises this option, Lender shall give Barrower notice ol aceeleration, The notice shall provide i period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Sccurity Instrument. IT Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand o Borrower.

18, Borrower's Right to Relnstate,  [f Borrower mects certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property purstunt to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Seeurity Instrument. Those conditions are that Borrower;
(n) pays Lender nll sums which then would be due under this Security Instrument and the Note had no accelerstion
oceurred; (b) cures any default of any other covenunts or sgreements; {o) pays all expenses incurred in enforcing this
Sccurity Instrument, inciuding, but not limited to, reasonable attorneys” fees; and (d) tikes such action us Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligntion ta puy the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective sy if no geeeleration had
occurred. Hlowever, this right te reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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