UNOFFICIAL,GOPRY ; . .

87218353

{Spaco Above This Line For Racording Data)

MORTGAGE

" ‘ ) "W i o April 14th

THIS MM OXTGAGE ({"Securi ISEPURIEIIE" ) 48 BIVGLN OFV e rome g sonterrgresgsesone s g og 4ong s 17 se raeerssransarnnes
19.87..... The morlzagor is ....| nﬂiopﬂavenswocﬁﬂf #25-5482@#@611/11/32 .....................
e T ‘o < (""Borrower™). This Sceurity Instrument is given (0 i,
..Bank.of..Ravenswnad..... n ‘ =, Which is orgnnized nnd exisling
ur}fer the luws&gq...l.f 1 1@?_{.1 i ']DédD 18 5. W kawrence..........
<Avenue....thicage, L l1innls...60640. mneonns . T T T ML T T = (MLender™),
Borrower awes Lender the priacipal sum of ...R8YENEY. Five. Thousand and NO/100 - peiviriontrirkdriod
snnsnnsanannranrnnrariaanssn, Dollars (ULS. S,..?.S...QDD...DD....F....). This debt is evidenced by Borrower's note
dated the same date as this Secu/ ity Instrument (3 Ay hic vides for monthly payments, with the full debt, if not
pald earlier, due and payable 0il e cvieiniiinees AM"OY’%’M? ......................... PR v This Security Instrument
secures to Lender: (u) the repaymueiit o the debt evidenced by the Nate, with interest, nod all renewals, extensions and
» modiftentions; (b) the payment of all Gtkier sums, with interest, advanced under parngraph 7 to protect the security of Ihis
Security Instrument; and (¢) the performanceof Borrower's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortguge, grant and convey 1o Lender the following deseribed property
located int ............ 10101 S o OO RO SRR OSSO County, [llinois:

R Y P Y]

UNIT A TOGETHER WITH ITS UND:YV‘CED PERCENTAGE INTEREST IN COMMON
ELEMENTS IN THE DAYTON GREEN CUNDCHMTNIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DCCUMENT NUMBER 26330629, IN THE EAST k&
OF THE SOUTHEAST 4 OF SECTION 32, TAwWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAW, IN-Z0OK COUNTY, ILLINOIS.

PERMANENT TAX#: 14-32-426-066-1001.T%
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which has the address of ... AL Ny BAYEON. 2B oo, R Chicagdo ..o, ,
[Slreet) {City)
Ilinois ...80614 . . . SR (“Property Address™);

#1700

TOGETHER WiITH all the improvements now or heresfter erected on the property, and all casements, rights,
appurlenances, rents, royalties, minerul, oil und gus rights and profits, water rights and stock and all fixtures now or  *
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument s the “Praperty.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifc
limited varintions by jurisdiction to constitute n unj

venants for national use an
I sweurily instrument covering real proper
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I Lender required morigage insurnnee as a condition of making the lonn secured by this Seeurity Instrument,
Barrower shall pay the premiums required to maintain the insurance In effect unti! such time as the requirement for the
insurance terminates in necordance with Borrower's nnd Lender's written ngreement or applicnble law,

8, Ingpection., Lender arits agent may make reasonable entries upon und inspections of the Property. Lender
shall give Barrower notlee at the time of or prior ta an inspection specifying rensonable enuse for the inspection,

9. Condemnntion, The proceeds of nny award or ¢l for dumages, direet or consequentinl, in connection with
any condemnntion or other taking of any part of the Property, or for conveynnee in lieu of condemtion, nre hereby
ussigned and shall be pald to Lender,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl mking of the Property,
unless Horrower und Lender otherwise agree in writing, the sums secured by this Security Instrunrent shall be reduced by
the ninount of the proceeds multiplied by the foltowing fraction: (n) the totnl amouat of the sums seeured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that thie condemnor offers 1o
make an award orsettle a claim for dnmages, Borrower fuils to respond to Lender within 30 days after the dute the notice is
given, Lender is‘authorized to collect and apply the proceeds, at its option, cither to restorstion or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due,

Unless Lerderand Borrower otherwise ngree in writing, any upplication af proceeds to principnt shall not extend or
postporie the die da'e'e. 1ig monthly pnyments refeered (o in paragraphs 1 wnd 2 or change the amount of such payments,

10.. Borrower "ot Rolensed; Forbonrsnce By Lender Not a Walver,  Extension of the time for paymem or
modification of amoriizaianof the sums sccured by this Sccurity Instrument granted by Lender. to any successor in
interest-of Borrower shall iso0 eserate to release the linbility of the originnl Borrawer or BBorrower's successors in interest.
Lender shall not be required te'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify aingcti=zntion of the sums sccured by this Securlty Instrument by reason of any demuand mide
by the original Borrower or Borruwer's suceessors tn interest. Any forbenrnnce by Letider in exerclsing any right or remedy
shall not be o waiver of orpreclide the exerelse of any right or remedy. . o

11, Successurs,tlmd Agsigns Bonra; Joint and Severnl Linbility; Ca-signers.  The covenanls and agreements of
this Security Instrument shull bind and benef i tise successors and assigns of Lender and Borrower, subject tothe provisions
of parngraph (7. Borrotyer's covenants and Lgrecments shall be joint nnd several. Any Borrower who co-signs this Seeurity
Instrument but dpes not execute the Note: (ny iz co-signing this Sceurity instrument only to morigage, grant and convey
that Borrower!'s interest in the Property under the'coams of this Security tnstrutnent: (L) is not-personnlly obligated to pay
the sums-secyered by, this Seenrity Instrument; and (r) sgrees that Lender snd any other Borrower mny agree to extend,
modify, forbear ar make any necommuodations with 7cgied to ihe terms of this Seeurity [nstrument or the Note without
that Borrower’s consent.

12, Loan Charges, [T the loan secured by this Sezurity Instrument is subject to a Juw which sets maximum Jonn
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collecied in
connection with the loan exceed the permitted lindits, then: ‘0¥ 2oy such loan charge shall be reduced by the nmount
necessary to recduce the charge to the permitted limit; and (b) any spins alrendy collected from Borrower which exeeeded
permitted limits will be refunded to Barrower. Lender may choosesio mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refune raances principal, the reduction will be trented ns n
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights.  If enactment o expiretion of applicable luws hos the effect of
rendering any provision ol the Note or this Security Instrument unenforeenble neccrdding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst;ument and may invoke any remedies
permitled by paragraph [9. If Lender exercises this option, Lender shall tuke the steps specified in the second paragraph of
parngraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumer ol be given by delivering it or by
mailing it by first clnss mail unless applicnble law requires use of nnother method. The notice shalt be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notico o Lender shull be given by
first class mnil to Lender's address stated hercin or any other address Lender designates by notice to-Bosrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Dorrower or Lendr when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jawand the law of the
jurisdiclion in which the Property is located. In the event that uny provision or clause of this Sgeurity/arsirument or the
Note conflicts with applicable Inw, such coaflict shall not affect other provisions of this Security Instruimen2ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Enstriineant and the
Note are deelared to be severuble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower., I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal low as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n perind
of not less thun 3O days from the date the notice is delivered or muiled within which Borrower must puy all suims secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitied by this Security Instrument without Further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier ofs (i) 5 days (or such ather period as
applicable law muy specify for reinstutement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
{a) puys Lender all sums which then would be due undey this Security Instrument and the Nate hud no aceeferntion
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incuered in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees; und (d) takes such nction us Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remuain fully effective as if no acceleration hnd
occurred. However, this right to reinstate shall not apply in the case ol necelerution under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this 14T qay or  APP1] 19 87 and s
incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”) of the sume date given by the undersigned (the »Borrower”) o secure Burrower's Adjustnble
Rate MNole (1he "Note™) 10 Bank of Ravenswood

{the “Lender™) of the sime date nnd covering the property described in
the Security Instrument nnd Joented at:

1701 N. Dayton #A Chicago, I11linois G60E40

[Property Aaddres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

A rioNAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:

A, INTEREST RATE AND MONTILY PAYMENT CHANGES

The Note provides fosan initinl interest rate of 10,90 % The Note provides (or ehanges in the interest rite and the
manthly payments,‘as/cllows:

4. INTEREST RAVE-A241 MONTHLY PAYMENT CIANGES

{A} Change Dates

The interest rate | will puy nay ehange on the finst day of - April 01 Lu88  , and on that day
every (2th month thereafter. . Uach date on which my interest rate vonld chunge is called o “Change Dpte"

(B) The index

Beginning with the first Change Pane, my interest rite will be based on an todex. The "tndex™ is the weekly
average yield on Upited States Treasury scounities adjusted to o constunt nwturity of 1 year, as made availabie by the
Federal Reserve Bonrd.  The most recent wndex igure available as of the date 45 days before each Change Daie is enlled
the “Current Index.”

If the [ndex is no longer available, the Nt Inlder will choose o new idex which is based upon compurable
infarmation. The Note Holder will give me notics’ < this choiee,

{C) Calculatinn of Changes

Before cach Change Date, the Note Holder will colenlite iny new interest rate by adding four and three
quarters pereeninge points { 8.75 %) Wb Current Index, The Note Folder will then round the
result of this nddition to the neargst one-cighth of one percentivge point (0.125%). Subjeet to the Himits stated in Section
4(D} below, this rounded nmonnt will be my new interest s il the nest Change Date,
The Note Holder will then deteemine the cunount of the mostbiy piyment thil would be suilicient to repay the
unpaid principal that £ am capected ta owe it the Change Dane in il en the inaurily dide il my new interest rale in
substantially cqual payments, The result of this calealution will be the peecamount of my munthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 nm required Lo pay o the first Change Date will not be glealer than 13,90 “oar lews than

10,90 %, Therealter, my interest rate will never be inereased or decreisad viany single Change Date by more

than 3 percentage points { 30%) from the rate of interest | tve been paying {of the/preceding twelve months. My
interest rale will never be greater than 17.90 % My interest rate alsc shall never be greater

(E) Effective Dute of Changes than 17.90% nor lower than 1Q.90%.

My new interest ritte witl become effective oa each Change Date. [ will pay the amoum B my new monthly paymens
beginning on the first monthly payment date after the Change Date until the smount of myaanchly payment chianpes
again.

{F) Notice of Changes

The Note Holder will deliver oF mail w e o notive of any chinges in my interest cate and the amouat of my monthly
payment before the elTective date of any chunge. The notice will inchude information required by law to ve glven me and
also the title and telephone number of a person who will answer nny question I may hive regarding the notice,

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWFR
Uniform Covenant 17 of the Sccurity Instrument is amended to read as Tollows:

Transfer of the Property or a Benefictal Interest in Borrower,  Hall or any partof the Property or nny interestin il is
sold or transferred (or'il o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior writien consent, Lender may, at its option, require immediate paymem in ful of al) sums secured
by this Security Instrument.  However, this option shall nol be exercised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument.  Leader also shafl not exercise this option il (a) Borrewer causes 10 be

_submitted 10 Lender information required by Lender o evaluate the intended transleree a5 il o new lonn were being made
10 the transfercei and (b)Y Lender reasonsbly determines thut Lender's seeueity will not he tmpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is acceplable to
Lender. '

E£SERT2LS

iHIJLTISTATE ADJUSTABLE RATE RINER—ARM 5-2——Single Family=-Fannle Mae./Freddio Mac Uniform instrument Form a1 113/88

Financial LawForma™ .
Fotm 2064 N
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THIS CONDOMINIUM RIDER is made this ... 4th dayof ... April.. " e (087
and is mcorpomh.d mto and shnil be dt.f.‘l‘l'lt.d losmend .md supplcmcnl the Morlg.dbc Du.d ul l rust or hu:m iy Deed (the

erty described in the Security Insteument and locsted at:

N Daytan, flb ChicaQ?--..Il],i.no.i.q.....ﬁf)ﬁﬂo

ropurly Addross

The Property includes » unit in, together with an undivided interest in the connon elements of, o condominium project

known as: The Dayton Green Condominium

(the “Condominium Project™). If the owners associntion or other entity which aets for the Condomininm Praject (the
“Owners Associntion'') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's inlerest in the Owners Associntion and the uses, proceeds and benefits of Bogrower's interest,

COoNDOMINIUM COVENANTS, In addition to the covennnts and ngreements made in the Security Instrument,
Borrower and Lender further covenant and ngree ns foltows:

A. Condraninium Obligntions, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conslituesc Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condomininm Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall |
promptly pay, when due. all dues nnd ussessments imposed pursunnt 1o the Constitnent Documents.

B. Hazard Insuzance, So long as the Owners Associulion maintains, with a generally necepted insuranee carrier, a
“master” or "blanket” poiie; on the Condominium Project which is satisfactory 10 Lender und which provides insuranee
coverage in the amounts, foe hereriods, nnd aguinst the hazards Lender requires, inclueing Hree nnd hazards included
within the term "extended coverrge " then:

(i} Lender waives hiegrovision in Uniform Covenant 2 far the monthly payment to Lender of one-twelfth of
the yearly premium installments for haziid insurnnce on the Property; and

(i) Borrower's obligutioninzer Uniform Covenant 5 to maintin hazard insuranee coveruge on the Property
is deered satisfied 1o the extent that the reguizedcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice of nny lapse in required hazard insurance coveruge.

In the event of o distribution of hazardigsurance proceeds in lien of restorabion or repair following o loss 1o the
Property, whether (o the wnit or 1o common elera=itm any proceeds payable to Borrower nre hereby assigned and shall be
paid to Lender for application to the sums seeured by abeSecurity Instrument, with any excess poid 1o Borrower,

C. Public Liability Insurance, Borrower shull tuke such actions ns may be rensonable to msure thit the Owners
Associntion maintnins u public lability insurnnce policy nceeptaide in form, amount, and extent of covernge to Lender.

D, Condemnation, The proceeds of any nward or clicim for dumnges, direet or consequentind, payable to Borrower in
connection with any condemaation or other tuking of all or oy post of the Property, whether ol the unit or ol the conman
elements, or for any conveyance in licu of condemnation, are hervoy assigned and shall be paid 1o Lender, Such proceeds
shall be applied by Lender to the sums seeured by the Security Instrivinzal as provided in Uniform Covenant 9,

E, Lender’s Prior Consent, Horrower shall not, except alteravdee to Lender und with Lender's prior written
consent, cither partition or subdivide the Property or cansent to:

(i) the abandonment or terminution of the Condominiun Projesicexcept for ubandonment or wermination
required by law in the ease of substantinl destruction by Are of other casunlty Or in S be case of naking by condemnation or
cminent domain;

(i) any amendment to any provision of the Constituent Doctmentsifina provision is for the express benefit of
Lender,

(iii) termination of professional management and asswmption of sell-manegoiment of the Owners Association;
or

{iv) any action which would have the effect of rendering the public linbility insuzancecoverage nmintiined by
the Owners Associstion unaceeptable to Lender,

F. Remedles, IT Borrower does not pay condominium dues and assessiments when due, thesLaader muy pay them,
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Dorrower seedred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payiment, these nmoatnds shall bear interesdiom the date of
disbursement ut the Note rate and shill be payable, with interest, upon natice froms Lender (o Horeower ceguerdimg payment,

By SIGNING BELOW, Borrower nceepts and agrees (o the terms nnd provisions cantained in this Condominium Rider.

BANK OF RAVENEWAOD, us Trustee undor ii'
Trusk No, 25~ SY¥L , wd ant lndividustil

{Scal)

(// P

» X s

& g}Prcbld“““' CT’::’H‘ BQWE"S ilnnuwm
G- (/Z ‘rf W

Truat Officer IPW'{W—;_S‘”T

Harren Franc ”0/
MULTISTATE COMDOMINIUM RIDER-——Singic Family-—~FHMA/FHLMC UNIFORM INSTRUME Form 3140 12/83




