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ated the same date as thizSerurity Instpgyerntt (2017, which provides for monthly payments, with the full debt, if nol
paid earlier, due and payablean + ‘This Security Instrument

secures to Lender: (a) the repayneat of the debt evidenced by the Note, with interest, and nll renewnls, extensions and
madifications; (b) the paymeni-or all other sums, with interest, sdvanced under puragraph 7 1o protect the security of this
Security Instrument; ond (c) the performance of Borrower's covenants and agreements under this Security Instrument and :
the Note. For this purpose, Borroweraocs hereby morlgzng:téwl and convey (0 Lender the following described property
County, Hlnois:

located in .

LOT 87 IN SPRING COVE SUBDIVISIAN) BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF

SECTION 28, TOWNSHIP 41 NORTH, RANGZ 40, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX # 07-28-409-~007

G o
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CODN LYY RTSONER

which has the address of 1050 LIGHTHDUSE DRIVE __SCHAUMBURG
{Steant]

Hlinois e, 60193 ..o C*Property Address'™);
t&ip Godu)

TOOETHER Wit all the improvements now or herealter erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gos rights and profits, watee vights nnd stock and all fixtures now or
herenfter u purt of the property, Al replacements and addinons shall also be covered by this Security Instrument, Ali of the
foregaing 1s referred toin this Security Instrument as the "Property.”

BORROWER CNOVENANTS that Borrower is lawlully seised of the estute hereby vonveyed and has the night 1o
mortgage. grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of recard.

Borrower warrants and will defend generally the title to the Property agnst all clims and demands, subject 10 any
encumbrances of recard, '

THIES SECURETY INSTRUMENT combines uniform coyenants Tor nanonal use and non-uniform covenunts with
limited variations by jurisdiction to constiture o uniform scearity insteument cavering real propert iy

ILLINOIS—Singlo  Family—FNMA/FHUMC UNIFORM INSTRUMENT 00 MAIL
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insueance in effect until sech time as the requirement fos the
insurnnce terminates In accordance with Borrower's nnd Lender's written ngreement or applicable luw,

8. Inspection. Lender or {ts ugent mny make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior ta an inspection specifying reasonable cause (or the inspection,

9. Condemnation. The proceeds of nny sward or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of o partial taking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the totnl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immecdintely before the taking, Any balwnce shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower thal the condemnor offers to
make an award or setile n claim for damuges, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is nuthorized to collect and npply the procecds, nt its option, either to restoration or repair of the Property or
to the sums securpd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due uaie of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrover Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of ameiticution of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowershnlinol operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be req(iisd. to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arcortization of the sums secured by (his Security ustrument by reason of any demand made
by the original Borrower or Barriswer’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclrzc the exercise of any right or remedy,

11, Successors and Assigny sound; Joint and Several Liability; Co-slguers, The covenants and agreements of
this Security Instrument shall bind an< bunelit the successors nnd assigns of Lender and Borrawer, subject 1o the provisions
of paragraph 17. Borrower's covenants'and »greements shall be joint and seversl. Any Barrower who co-signs this Sccurity
Instrument but does not execute the Note, (1) s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property und=ar the terms of Lthis Sccurity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumeni: pad (¢) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations vith rrgard to the terms of this Sccurity Instrument or the Note without
that Borrower’s consens.

12. Loan Charges, If the [oan secured by tlis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tiv intbrest or other loun charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: <u) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1)) pav sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may ¢toos=s to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refiiod reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment'or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security lustrument unenforeable nccording to its terms, Lender, at its option,
may require immediate payment in fult of all sums secured by this Securily Iistrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall takethe <(eps specified in the second paragraph of
paragraph 17,

14. Naotices. Any natice to Borrower provided for in this Security Instrumesit shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class mall to Lender’s address stated herein or any other address Lender designates by actice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower orenrls= when given ns provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fedesit aw.and the law of (he
jurisdiction in which the Property is located. In the evenl Lhat any provision ar cluuse of this Securliv instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ineirent or the Note
which can be given effcct without the conficting provision. “T'o this end the provisions of this Scecurily Instzument and the
Note ure declared to be severable,

i6. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or (ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol n natural
person) without Lender’s prior written consent, Lender may, at its option, require immediante payment in fill of al! sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement af this Sccurity Instrument discontinued at nny time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specily for reinstatement) before sule of the Property pursunnt to nny power of snle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. “Those conditions are thot Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie hud no aceeleration
occurred; (b) cures any defouli of any other covenants or agreements; {c) puys all cxpenses incurred In cnforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shail comtinue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain futly effective as if no aceelerution had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under parngraphs {3 or 17.

seestd
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