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MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS, SECURITY AGREEMENT and FINANCING STATEMENT

THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT and FINANCING STATEMENT (herein sometimes called
"Mortgage"} is made as of Aprl-‘gg, 1887, by and between: NORTH
HINMAN INVESTORS, LTD. (herein, together with its successors and
assigns, the "Borrower") a limited partnership duly organized and
validly existing under the laws of the State of Illipois and
having its cffice at 208 South LaSalle Street, Suite 1677,
Chicago, Illinois 60604, and LASALLE NATIONAL BANK (the "Land
Trustee"), not individually but as Trustee under the provisions
of a Trust BAgreement dated April 15, 1987, and known on such
Trustee's records as Trust No. 112217 (the "Trust®), having its
principal office at 135 South LaSalle Street, Chicago, Illinois
60603, (hzrein, the Borrower and the Land Trustee, indiwvidually
and collectively, jointly and severally, together with the
successors aad assigns of each of them, are sometimes called the
"Mortgagor")s and ST. PAUL FEDERAL BANK FOR SAVINGS, a federal
savings bank located at 6700 West North Avenue, Chicago, Illinois
60635, Attention: Seneral Counsel (herein, together with its
successors and assigns, called the "Mortgagee").

RECITALSTS

A. Note, Principasr and Interest. The Mortgagor has
executed and delivered to  t'ie Mortgagee a promissory note dated
the date hereof, payable tol thr order of the Mortgagee at
Chicago, Illinois, and due ani{-payable in full if not socner paid
on or before April 1, 1997 subject to acceleration as provided in
such promissory note, in a principual amount egual to ONE MILLION
ONE HUNDRED THOUSAND AND NO/100 COLiARS ($1,100,000.00) {(the
“Loan Amount") (herein, such promiessry note, together with any
and all amendments or supplements tilelesto, extensions thereof and
notes which may be taken in whole or pa:tial renewal,
substitution or exten<ion therecof or wnlich may evidence any of
the indebtedness secu ed hereby, shall b>-called the "Note"}.

The Note bears interest as provided in the {Note, on the principal
amount thereof from time to time outstandirg; 4ll principal and
interest on the Note are payable in lawful moncy of the United
States of America at the office of the Mortgacee.in Chicago;,
Illinois, or at such place as the holder therecr «nay from time to
time appeoint in writing. The Mortgagor is or will become justly
indebted to the Mortgagee in the Loan Amount in accordance with
the terms of the Note and this Mortgage.

B. Related Aqreements. Any and all lcan agreemeits.~ pledge
agreements, supplemental agreements, assignments and all
instruments of indebtedness or security in addition to the DMote
and this Mortgage now or hereafter executed by Morktgagor i
connection with any of the Liabilities fas defined hereinaft=r)
or for the purpose of supplementing or amending this Mortgage, as
the same may be amended, modified or supplemented from time to
time are hereinafter referred to as "Related Agreements".

C. The Liabilities. As used in this Mortgage, the term
"Liabilities" means and includes all of the following: the
principal of and interest on the Note; all indebtedness of any
kind arising under, and all amounts of any kind which at any time
become due or owing to the Mortgagee under or with respect to
this Mortgage or any of the Related Agreements; all of the
covenants, obligations and agreements (and the truth of all
representatlons and warranties to Mortgagee of Borrower} of the
Mortgagor in, under or pursvankt to the Note, this Mortgage, and
all of the other Related Agreements, if any, and all advances,
costs or expenses paid or incurred by the Mortgagee to protect
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