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mortgages insurcd under the one- to
four-family provisions of the Natlonal-

872199571 Housing Act

MORTGAGE

THIS INDENTURE Made this 13¢h day of Mara b, 2987 , between

RICHARC H EBERHARDT, MARRIED TO MARY T EBERHARDT G!
| o $16.00

o - . g Mdrtgﬁgdr, and
MARGARETTEN & COMPANY, INC. ) .

a corporat:on orgamzed and exlstmg ‘under.the laws of the Stale of New Jersey .. and authorized to
do business in the state of illmms, Mortgagee .

WITNESSETH That whereas the Mortgagor is ]ustly mdcbted to the Morlgagce as is evmenced by a ccrtam Prom:ssory
Note bearing even da’e herewith, in the principal sum of
Forbty= Mide ) Thousand, Four Hundred Eight ang Q0100

Dollars (3 ag . A08.00, ) payable with interest at the rate of
NMine Par Cenlam } .
per centum (- g8 - %) per annum on the unpaid balance until paid, and made payable to the order

"of the Mortgagee at its ofiics

in Parth aAmbaoy, H:.w Jacaey osss2

or at such other place as the holdu- may desngnate in wrmng, and dehvered the said principal and Jmerest bemg payablc in
monthly instaliments ‘of.

Thy ‘e Hundried Ninety= Sraveany cand T3/100
Dollars (8,0 = .  387.%3 . Jyonthefi firstday of . May 1, 1987 , and a like sum on

GIELQ

SR
=31

the first day of. each and’ every month thereaftes. un il the note is fu]ly paid, except that 1he final payment of principal and inter- ..

est, if not sooner. paid, shall 'be due and payacie pn the first day of Apcil, 2017

NOW, THEREFORE thc said Mortgagor for fie beiler securing of the payment of the said principal sum of money and B

interest and 1he performance of the covenams and agrs sments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee its successors or asszgr.s, tho-following described Real Estate situale, lying, and being in the

county of . CCOR . .and the State of Illinois, to wit:
LOT B8~ IN HUNTER R}D&E Iéw “" VISITON OF PART OF ThE _"—‘;ULJT_H
EAST 3/4 OF THE NORTH ) (5 QE\""TJN 22, TOWM3MHIP 358 NORTH,
RANGE 12 BAST Oi— THE THI%&) PR )’NC)—’I\L WERIDIAN, IN COOK COUNTY., e
ILLINOIS.. - | ;
PPRMAI\H'NT TAX MO, 2722108 O\Jd--UUOH .

16208 s f-o&/Av& ORLEAND HILLS, " IL buw"f

THIS DUCUMENT IS BEI{[‘]IG RERECORDED TO ATTACH “THE FHA RIDERS:
I)h i !?'p‘ }"' ‘.‘T

FILED Fogs 50 o
987 HAR 16 A1 24 8713950y
B Tt L
et . 5?\
agr g71\9
NN . _
- oy A3 3
G e

TOGETHER with all and singulaf the tenements, hereditaments and appurtenances thereunto belanging, and the rents,

issues, and profits thereof; and all apparatus and.lixtures of every kind lor the purpose of supplying or distributing heat, light,
water, Or power, andall plumhmg and other fixtures in, or that may be pluced in, any building now or hereafier standing on
sald land; and alsS atl 'the estate right, title, and’ interest of the said Mortgagor in and to said premises.

. TO HAVE AND 'I‘O HOLD 1he above descnbcd premlses, wuh |he appunenances and fixtures, unto the said Morlgagce,
its successors and assignsy forever; for the: purposes and uses herein set forth, lree from all rights and benefits under and by vir-
tue of the Homestead Exempl;on Laws of the Stme of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly relense and ‘waive!

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-120178/86) HUD-92116M (5-80)

Replaces 1L.-70} (Rev. 7/85)

' TOSGEVLS
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AND SAID MORTOAGOR covenanls and agrees:

To keep said premises in good repair, and. not 1o do, or permit to be. done, upon said premises, anything that may impair the value
thercol,,or of the sccurity,intended .to.be effected by virlue of. this instrument; not 1o sulfer any lien of mechanics men or material men 1o
attach to said premises; to, pay to the Mortgagee, as hereinafter provided, until suid Note is fully paid, (1) a sum sulficient 1o pay all taxes and
assessments on'sald preiises, or any 1ax or pssessment that may be levicd by authority of the State of linais, or of the county, town, village,
or city in'whichithe said land'is situite,'upon the Mortgagor-on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be-on'sald premises, during the conlinuance of sald indebtedness, insured for the benefil of the Morigegee in such forms.

' of insurance, and in'such amounts, as may .be required by the Morigagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property hercin mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and uny monies so paid or expended shali become so much additional indebiedness, secured by this morigage, to be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of"this mortgage to the contrary notwithstanding), that-the Mortgagee shali not be
required nor shall it have the righi Lo.pay, discharge, or remove any tax, assessment, or tax liep upon or against' the premises deseribed herein ;
or-any part thereof or the improvements situated thercon; so-long' as. the Mortgagor shally in good faith, contest the same or the validity {
thereofl by appropriate le3al proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax,
assessment, or lien so ‘on'ested and the sale or forfeiture of the snid premises or any part thereof 1o satisTy the same, :

AND the said Mortpagor Turther covenants and ngr'ccs as follows:
That privi[cge is reserved *opay Lhe debt in whole or in part on i\ﬁy installment due date.

That, together with, and in aliciion to, the monthiy payments of the principal and interest payable under the terms of the Note sccurcd-; :
hereby, the Mortgagor will pay to ths Mortgagee, on the first day of each month until the said Note is fully paid, the following sums:

TOSEETLR

fa) An amount sufficient to provida{ne holder hercof with funds (o pay the next morigage insurance premium if this instrument and
the Nole secured hereby are insured, == a monthly charge (in lieu of & mortgage insurance premium) if they are held by the Sccretary
of Housing ‘and Uirban:Developmeyt, s Dotlows;: « + - : .

(1) If and so long as said Note of evei date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient % accumulate in the hands of the holder one (1) month prior to its due date the-annual
mortgage insurance premium, in oviler tu provide such holder with funds 1o pay such premium to the Secretary of . Housing
and Urban Development pursuant to-hz National Housing Act, as amended, and applicable Regulations thereunder; or

(11) Ifand so long as said Nate of even date/zns. this instrument are held by the Sccretary of Housing and Urban Development, a
monthily charge (in lieu of. a mortgage insursnct premium) which shall be in an amount equal (o one-Lwelfth (1/12).0f one-half
(1/2) pef. centum of the average outstanding La'ance due on the Note computed without taking into account delinquencies or’
prepayments; '

(&) A sum equal to the ground rents, if any, next due, plus tl e premiums that will next become due and payable on policies of fire and
other hazard insurance covering the morigaged property, plis waxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums-already paid therefor divided by the number of months 1o elapse before one month prior '
to the date when such ground rents, premiums, texes and assessnients will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special nssessments; and

3 . .

() All ph?mf:ﬁfsni?midﬁcd inlt'l';e two preceding §ubs§ciiohs of this parcersph and all payments to be made under the Note secured
hereby shall be'sidded together and the aggregate amount thereof shall bs Laid by the Mortgagor each month in a single payment to (0
- be.applied by the Mortgagee 10 the following items in the order set forth:

. (1}: premiumicharges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge 10
.{(in lieu, of morigage insurance premium), as the case may be; - oy

(11) ground rents, if any, taxes, special assessments, fire, and other hazard insvrurze premiums; [T
(111) inierest on the Note secured hereby; and v
. (v} amortization of the principal of the said Note. =¥
1o . Anyideficiency:in the amount.of any such aggregate monthly payment shall, unless mace good by the Mortgagor prior to-the H

due date of the next such paymeng; constitute an event of default under this morigage, The iviortp~2ee may coliect & ‘‘late charge™
not to exceed lour, cents (4¢) for each dollar (81) for each payment more than fifteen (15) days in‘arrei rs, to cover the extra expense

invalved in handling delinquent payments.

RN

*.'If the total of the payments made by the Morigagor under subsection &) of the preceding paragraph shull cxceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insuranee premiums, as tiie cas: may be, such excess,
il the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or refunded Lo
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (4} of the preceding parngruph shall not be suf-
ficient to pay ground rents, taxes, and asscssments, Oy insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor sha!l pay (o the Morigagee any amount necessary to make up the deficiency, on or before the dale when payment of such
ground rents; taxes, assessments, or insurance premiums shall be duc, I at any time the Mortgagor shall tender to thie Morigagee, in accar-
dnnce with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the,amount.of such indebiedness, credit to the account of the Morigagor all payments made under the provisions ol subsection
fa} of the preceding paragraph which the Mortgagee has not become obligated 1o pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accunmiulated under the provisions of subsection (5} of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resuiting in a public sale of the premises covered hereby, or If the Mortgagee acquires the
property otherwise after default, the Morigagec shall apply, at the time of the commencement ol such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made -

under subsection (@) of the preceding paragraph.
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RICER TO MORTGAGE/DESD OF TRUST

THIS RIDER MADE THIS _13th pAy gF Mareb 1Y
MODIFIES ARND AMERDS THAT CERTAIN HMORTGAGE/REZd UF 1 o EVEH QATE HzRzdITH
BETWEEN RICHARD E. EBERHARDT MARRIED TQ T il

» AY MORTGAGIR, AND HARGARETTEN & LO., [T, AS MORTGAGEZ AS rULLGNS:

THE MORTGAGEZ SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DOESIGNIZ, DECLARE ALL SUMS SECURED 8Y THIS MORTGAGE/DEED QF TRUST TQ BE

IMMEDLIATELY DUZ AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD 02 o
OTHERWISH TRANSFERRED (OTHER THAM BY DEVISZ, DESCENT OR QPERATION OF LAw) 8y TN
THE MORTGAwvu~, PURSUANT TO A CONTRACT OF SiLz zXECUTED NOT LATER THAN 24 L::
MONTHS AFTER A BZ DATE OF EXECUTION OF TRIS HORTGAGE OR NOT LATER THAN 24 3
MONTHS AFTER THI-DATt OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS N
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSZ CREDIT HAS NOT BEEN APPROVED IN =)
ACCORDANCE WITA THE ZEQUIREMENTS OF THE COMMISSTOMER. -

L LIt

MORTGAGOR

MORTGAGUR

12/86 AS3UMPTION RIDIR
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STATE: ILLI::OIU N O W‘FJFCSCIS v EiEOZi #: 62863610
- . }l E N@@ P - ] ‘
g ' BERHARDT MARKI |

'i'his Rider to the

Mortgage bectween __RICHARD L.~ B ED TO MARY T. EBERHARDT
and MARCARETTEN & COMPANY, INC. dared MARCH 14
19 is deemed to amend and supplement the Morrrase of same date as follows:
-A_.‘\_.'%AID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thercof, or af the security intended 10 be effected by virtug of this instrument; not 10
suffer any lien of mechanics men or material men ta attach to said premises: to pay Lo the Mortgagee, as here-
inafter provided, uniil said note is fullypaid, (1) a sum sufficient to pay all 1axes and assessments on said prem-
ises, or any tax or assessment that may be levied by authonty of the State of Illinois, or of the county, 1own,
viflage, or ¢ity in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient 1o keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such farms af nsurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
harigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, sccured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expiessly provided, however {all other provisions of this morigage 1o the contrary notwithstanding),
that the Mortgagre shall not be required nor shall it have the right to pay, discharge, or remove any 1ax, assess.
ment, or tax lieis ypun or against the premises described herein or any part thereof or the improvements situated
thereon, so long us (b= Morigagor shall, in good faith, contest the same or the validity thereof by appropriate
lezal proceedings brzugat in a court of comperent jurisdiction, which shall operate to prevent the colleciion of
ihe 1ax, assessment, or 1en so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

AND the said MortgaeGr Jurther covenants and agrees as follows:

That arivilege is resecved to nay the debt in whole or in part on any installiment
due date. :

That. together with, and in addition e, the monthly payments of the principal and interest pavable under the
terms of the note secured hereby, the Morizdgor will pay to the Morigagee, on the first day of each month until
the said note is fully paid. tha following sums:

(a) A sum egqual toc the ground rents, if any, next due, plus the prerjums that will next become due and pavable on
policies of fire anc other hazard insurance covertng the mofigaeced prorerty, plus taxes and asiessments next due
on lhe mongaeed propery {all as esumated by the Morigagee) less all -ams already paid therzror divided by the
number ol months 1o clunse before one month prior e the date when sucl ground rents, premums, taxes and  ase
sessmenis will become dehinguent, such sums (o be held by Morigapee incareiis 19 pay said ground renis, premiums,
taxes and special asrcssments: and
All payments menuoned in the two preceding subseciions of this paragraph anc ali_pavments to be made under the
note sccuredt nereny shall be added 1oeecther apnd (he agesepate amount (hereof shall he paid by the Morngagor cach
manth in a single pavimenl 10 be apphied by the Mongagee 1o the {ollowing tems i the ordel set lorthe

1 ground rents, 1t any, taxey, special assessments, 146, and other hazatd snsurance premiume,
i interes! on the note secured hereby; and
) amortizanon ¢f the principal of the said note.

Any deficiency in the amount of any such appreomie momthly pavment shall, upless made good Fr in: Morigagor prior
to the duec daie of the next such payment, consituie an evenr ol deiaull uader this maripage. The Mortgagee may col-
lect a *‘late charge' not 1o exceed four cents (4') for cach dollar ($1) lor each payment more than Tficen {(15) days in
arrears, 1o cover the catra capense invelved in handling delinquent payments, (a)

If the total of the pavments made by the Mortgagor under subsection (BXof the preceding paragraph shall exceed
the amount of the payments aciuvally made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if_the loan is current, al the option of the Mortgagor, shall be credited on
subsequenl payments o be made by the Mortgagor, or refunded 1o the Morigagor. If, however, the monthly payments
made by the Morigagor under subscction (&) of the preceding paragraph shall not bhe sufficient to pay ground
rents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mongagor shall pay 1o the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shali be due,
If at any time the Morigapor shall tender 1o the Morigagee. in accordance with the provisions of the notle secured
hereby, fulli payment of the cntirc indebtedness represented thereby, the Morigagee shall, in computing the
amaount of such indebtedness, credit to the account of the Maortpaper all payments made under the provisians of
subsection (a) of the preceding paragraph which the Marigagee has not become obligated to pay 1o the Secretary
of Housing and Urban Development, and any balunce remaming in the funds accumulated under the provisions
of subsection (H) of the preceding paragraph, §f there shall be o defsult under any of the provisions of this
morigage resulling in a public sale of 1he premises covered hereby, or if the Mertgagee acquires the property
otherwise afler default. the Mortgagee shall apply, at the lime of the commencement of such proccedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit agamst the amaount of principal then remaining unpaid under
said note and shall properiy adjust any payments which shail have Jeen madcy subsection { the pre-

)

ceding paragraph.

~Borrower

~Horrower
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