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THE ABOVE SPACE FOR RECORDERS USE ONLY.
THIS INDENTURE, made April 7. 19 87 | between P
%

Geoffrey L. Gifford and Jerrilyn A. Gifford, his wife
herein referred to as "Mortgagors,” and
AMALGAMATED TRUST & SAVINGS BANK

an Illineis banking corporation doing business in Chicago, Hlinois herein referred to ns TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors ure justly indebted to the legal holder or holders of the Equity Line Note herein-
after described, said iegal holder or hoiders being herein referred to as Holders of Lthe Note, in the principal sum of
Fifty thousand and 00/100 Dollars ($50,000.00 ),
evidenced by cne certain Equity Line Note of the Mortgagors of even date herewith, made payable to the order of
AMALGAMATED TRUST & SAVINGS BANK and delivered, in and by which said Note the Mortgagors promise
to pay said princiral sum or any lesser sum dishursed under said Note plus simple interest from the date of disburse-
ment at the rate of45 __ per cent per annum over The Wall Street Journal Prime Rate fluctuating * payable

as follows:

Interest shall be due anrpayable monthly. In addition to monthly interest payments the undersigned shall make
monthly principal payriarisaqual to 1/120th (0.833%) of the disbursed principal under the Equity Line Note ar Ten
Deltars, whichever is more Tdonthly interest and principal payments shall begin on the lst day of

May, 1987 o.d shall continue on the _18t __ day of each suceeeding month thereafter
until maturity. The total amo(n’ of the disbursed and unpaid principal balance and unpaid interest shall be due
and payable on the __3th_ ' _ day of April, 1992 (maturity date).

The interest rate being charged on sui?’ Nace will at all times be equal to the prime rate as quoted in The Wall Street
Jowrnal —Money Rates section, plus- 5% o=said rate may fluctuate .* . .1l at any time The Wall Street Journal—
Money Rates section quotes more than on’ prime rate and/or quotes a range of prime rates, the interest rate being
charged on said Note will be equal to the highest prime rate then being quoted in The Wall Street Journal —Moeney
Rates section, plus %%. In the event such prioss rate fluctuates either up or down while any portion of the Note
shall remain unpaid, the interest vate being cha':grd.On said Note shall be adjusted so that it shall at all times equal
the highest prime rate then being quoted in The Wa'i Street Journal—Money Rates section, plus._- 5 % aasaid prime

rate fluctuates  *

All payments on account of the indebtedness evidencea by said note shall be first applied to interest on the unpaid
principal balance and the remainder to principal. The prinsiral of each of said instalments unless paid when due
shall bear interest after maturity st the rate of 5. 0. per cen’ p2r annum over The Wall Street Journal Prime Rate
fluctuating® **: and all of said principal and interest being msde payable at such banking house or trust company
in Chicago, Illinois, as the holders of the note may, from time todirme, in writing appoint, and in absence of such
appointment, then at the office of AMALAGAMATED TRUST & SAVINGS BANK in said City,

* on the first day of each month:s
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NOW, THEREFPGRE, the Meortgngaes to sectire the paymant of the said principal sum of mopey and ssdd Interest in nece/doio with the lerma, provivions and Imitations of this trust deed, =,
i ined, by the Mortgagurs ta be performed, nnd sleo in consul’ ricionoof the sum of One Dollar in hnlldrpuid. the receipt whereol

und the perfuriiance of Lhe # ond A hervin . b .
13 hereby ackhowledged, do by these presonts CONVEY and WARHANT unta the Trastee, s succersors and assgns, the fillowin s deseribed Renl Extate and o1l of their estate. night, title =
werd inlerest therein, situate,
H)i:"i:(:md beinyg in the City of Chi cago COUNTY OF Cook )
Lot 9 (except the West 18 3/4 feet thereof) and all of Lot 1C in Block 2 in
Woodlands, a subdivision of the East half of Block 5 in the Canal Mrustee's Subdivisiong]
of the East half of Section 29, Township 40 MNorth, Range 14 Bast 5f :he Third Principal

" Meridian in Cook County, Illinois Commonly known as: C5L04 ¥, rge -
which, with the property hereinnfter deseribed, i3 referred to herein us the “premises.” P.I. #14— 29-222-022-000% B \—D O
TOGETHER with all improvements, lensments, casemestts, Axtures, and appurienances therote bolonging, sl ol renea, sses and profits thereef for seclong amd during ad) such times

wa Moregagors may be entitled thoreto twhich nre pledged primarily and on n parity with sald real estate and oot secpdarily), and alb apparaius, equipmens o el “low mow ar hervaflor therein
ar thurean used 1o supply heat, gas, ahr conditioning, water, Hght, power, refrigrration twhethor single units or contrally contrnliods, nnd vontilatlon. including vy ithes trieting the foregoing),
wreohn, wittdow shitdes, storm doera and swindows, Near coverings, inlog beds, nwaings, alaves and water Beaters. All of the furegoing gre deciared to be npnocof aid renl ealate w 'r
physienlly sttuched thureto or not, and it is agreed thu el sinitar apporstas, equipaent or asticles heceafler glaced b e prodmises 5Y the Mortghgors or thulr ©BCEasns 5 ass1gug sl ‘“{\:.
considered aa conatituting part of the real estnte. s
TO HAVE AND TO HOLD the promises ants the said Trustee, its sucerssors and nasigng, forever, for the purposes, and “Y"" the wses and trusts heeein set forth, free from all rights and

benefits under and by virtue of the Homeatead Exemption Laws of the State of Mlineis, which snid rights snd benefits the Martgogors do hereby expresaly release nnd waive.

This trust deed consists of Lwo pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this

trust deed) are incorporated herein by reference and are a part hereof nnd shall be binding on the mortgagaors, their helrs, sue-

AND STATE OF ILLINOIS, é
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cessors and assigns.

WrrNess the hand, | .. .and seal 21 aboye writton.
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. ISEAL'I LA o, I A .. [SEAL)
g CHRISTINE O'BR E
'STATE OF ILLINOIS. VU e e e o —

o Notary Public in asd for und residing in smad County, in the Stawe aforeswid, DO HEREBY CERTIFY THAT
Geoffrey L, Gifford and Jerxilyn A. Gifford, his wife

|- 'Cmamy of Cook_ .. . ——

whu___f!_r_e___porsmmlly kiown to the to bo the snme ;x-rmni,____,,‘_,whnw nume s are we—&tbneribed to the foregoing

insirument, appeared before me this day in person and scknowledgod that ,,.4__t,_hey sipned, sealed and
deliversd Lhe said Instrument ns ;_he:_{.r e ve i o e S and voluntary act, for the uses and purposes herein
ret Torth, inchuding the relense and waiver of the right of hoemeatend.

_._8th N 5% =l!.,.._A.*LAl?.§'-.“-_.J- At 10 87
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P 450 06091 0.80 Notary 171ic, Sz of Bino's N
My Commissian Eroirze 8/15, 50 ‘
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THE CO\'EN:\h;].S, I'lJ-D!'I!IONS, AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS. TRUST DEED)
' [ S e [
L .\lnrl!;'ngnrn ahubl( ])!lrmllpl].\' repafr; restoro dr r’l.-hnild uny bulldings or impeo tx now or h fter va Lthe premises which may beestwe dnmnged ur bod{-nlmyad: ih k&ng #ald premises
in goud condition snd repair, without, wiste, and free (roin snechanic’s or'ather llens or claime for lien not expressly suberdinated ta Lhe lien hoveof; (D pay when due any indebtodneas which
niay be recured by o jlen or charge on the premises puperior 40 the lien hereol, and upon reguest exhibit satisfactory evidence of the dischrrge of such pror lien o Trusee or 1o holders af the
nolei{4) complete withina 1 ble tisne any buildingor bulldings now ar at any thne in process of erection upon sasd premises; (5) comply with all requirements of Jaw or municipal ardirances,
witl: respact to the premices nnd the use thereof; (6) mate no material alterations in said premises except as required by law or nwnicipal ordinance. - P
3. Muortgagorn shall pay before any poinalty sitaches oll general taxes, and shall pay sgt-ciul Luxes, special naressments, water churges, sewer service charvges, and other charges against
the premires when:due, and shall, upon wrilten request, furnish w Trusiee or 10 holders of the note duplicute reccipts therefor. To prevent default hereunder Morigagors shall pay in ful) under
protest, in the mannenprovided by statute, any tax or astessment which Mortgngors may desire to con B b ) .
3. Morigagors shal] keep'all bulldinga wnd improvements now or hervafler situatad on kald premyises insured aguine Joss or damoge by fire, lightning or windatorm under policies pray
- for nymonhu' the insurence companies of mopeys sufficient g:ilhnrlﬂpny the cont of replnelng ar repulring the sane orie pay in ful! the indvbstédiness sorurcd iekeby, a1l iR compa nion aat
to the holders of the note, under insuranco policies puynble, i1 case ¢f loss or demnge, to Trustee for the benelic of (he holders.of the note, sucly rights 1o be u\'ldnnq»d‘bf.,lh sandardimerighge:
claure tu ho aiinched 1a each polley, nad shall doliver nlt puIlch-a, including sdditional and rencwal policies, ta holders of the note, und in case of insurance about to explre; shall deliver rencwnl - |
policies gt tefs thin thn days pr?nr w the respeetive dute of expiration, B ) K R
4. Inen 'él‘dafnulhrthcruln.'E‘runwn ar the holders of the nots may, but nerd not, muke any payment or perform any oet horelnbefore required of Morigogars in cny form.and mannerdoemed .|
nxpediont, thd may. Iml need net, mnke full or purtial payments of principal o lsterest on prior encumbrances, if uny. and purchase, dischnrge, comproinise or pettle uny. iax lion or other prior
tien or tithe or clnim Lereol, or red Iroth sy tax shile or forfuitare affocting suid preoises or contest apy 1ax or Gssessiment, Al mineys paid for any of the purposes horein suthorizad dnd’
nll oxpenisga paid or inciiered dn cunniction therescith, including antorpeya’ foos, and nn?" other moneye sdvanced Trustee.or tho holders of the note to protect. the mortgnged premises and:
the tien hdreol, plus redsonnble cumpensation 1o Trusice for each matier concerning which action herein anthorized may be Wken, shall be so much: additinnal indobtedness secured liereby:
nnd shutl become immedintely dur and payable without notice snd wHi interest thereon ot the rue urél Qr * % per cent per anhtm, Inaction of Trustee or holders of the note shal! never-
L, In-.rqm_idurud,nn a.wniver of any right seeruing 2o thet on accoumt of any defoult hereundor on the Fak 80 Mortgagors. e ) . .
5. The Trustee or the holders of the nots hereby recured moking any payment hereby authorized robating Lo taxes or assessmenis, nny do s occurding Lo say Ll stelement or estimnte:
procured from the approprinte publicoffiee without ingulry into the accuracy of such bill, satsment or estimmte or into the validily ol any tex, acestment, sele, forfeilure, tax Jien or title or claim thetod,.
8. Martgagors shnll pay each item of indebtedness horeln mentioned, both princlpul and interest, s)hen due uecording Lo the terins hereof. Al the aption of the holderyof tho note nnd withoin
nofice to Muortgagors, ] unpuld indubitedness socunced by this 1rust deed shall, notwithstanding nnythlmf in the nute orin this trust deed 1o the contrary, brosma dua nnd'p?nblu_ln? fmvirdlatoly
in the case of d«-‘fnult in making payment of ang lnstalmens of principat or [oterest oo the note] or Q) whea defanlt sbalk seeur and contimme finr Lhroe days in the prrformknce of any ather
agreement of the Mortgagurs horein sonlnined, : R T RO
7. Whoen the indohtednens hereby recured shull become due whether by acceleration or atherwise, holders of the nele or Trustes shatl bave the vight o foreelome the Hen hereoll In sny sudt )
10 foreciose the Hen hereof, therg shail be allowed and incloded an sdditional in rre {or sule all expenditures und expunses which may-be-paid o incuresd by or on behatl - | | e
of Trustev or hulders of the noie for mitarnese’ fevs, Trusteu's foes, nppraiser’s feos, eutlays for documeatury and expert evidence, stenogrophers’ charges, publicstion costs and cokis (which muy  ° !
L esifamitad (b 10 itens 1o e oxpended alor entry of the docrect of procuring sl such nbsiracts of Litle, Utlo sgarches.and examinptions, guaranioe pu]’j:!m, Torrens cortificates, und wmilar-
dita and assurances with respect Lo tatlo as Truster or holders of the riote inay deem Lo be reawonably nucessary cilhver to proseculs such auil or Lo widunm,_ul.'biddm,ql.“n.nrlpln which mny "
Ins hnd pursuant o auch decres the tue condltion of the (ke or the yrlue.of the pramises. Al exponditires and expenses of shi naturo-in thik piaragrd pht mentioned shal hecomio sd much.
additiunsl indebledness secured herehy and immcdlurc‘I‘y due’and paysble, with Interest thervon ol the rute of 5 + % per cent per annum, when paid or incurred Ly Trustee or holdery -
of the note in connection with tany proveeding, inclu inﬁ! probate and bankraptey proceedings, o which ejther,uf them shall be o party, nither rlnlmiﬂ'.‘ claimnant or:defendant; by, voason
of this irust deed or any Indr dedi sk hreby secared; or 10 prepurations for the comimencement of nny suit fur the foreelosure hervof afier accrunl.of such right 10 fornelose whethor or ot ©
aptuplly comumenced; o8 o Lrepar dops-for ihe defense of any t _m.-nmned st or proceeding which mijtht affect (he premises or the security hereol, whetpren on not-actually commenced;s- - -
8. The proceeds of any foreclosw s sals of the premises shall be distributed and applied in the [nlinwlnsf order of priority: First, on account of all costs und expenses incident to the foreglosare -«
proceedings, including all such 117 nx s are mentivned in the preceding paragraph hureof; second, all vt Htems which under 1he terms hereof constliiute secured indebicdnes ndditionalio” - -
thint evidenced by the nota, with iater st Chervon as herein provided; third, alt principal and interest remaining unpaid on the sote; fourth, any everplus to Mergnpors, their heles, legnl ropresen: .
wtives or nssigng, g& their riphts may v opear, X o TR T T S s
11. Upon, or ot any time aller the' Ziirs o7 a bill o forvetose this trust deed, the court in which such bill is fited muy appoint n rereiver of suld promises: Such wppointhw it may be mads
eithir hefure or aftler sole, without noliz, wit hot regard 10 the solvency ot insolvency of Mortgegors o1 the time of npjlicition e such recoiver and withput regnrd to the then. valua of the
premisea or whether the game shall be ther e Caded ap a-homestend or not and the Trastes hereunder may be wppointed na puch receiver. Such recoiver shnll have bawer to eollert thy remis,” -
! . ixsuirs and profits of said promises during the end ney of such foreelusurs sult and, in cawe of o kale und o deficiency. during the full statatory period of red ion; whether thore be redemption
or net, as well as dusing any further timos woen Jdegagors, except far the inlervention of such receiver, would e entitied (o colfect such Teants, issuer and profits, atd el otlier powdra which, X
miy L necersary or are usunl in wech carea foc 13 preoction, po ton, cofitrol, m. snd operation of the premises during the whole'of said period. The Court from time 1o time .- i -
may authorire the siver 1o apply the net incoine iv win hands in paymeat_ by whele ar in pors el (11 The indebuedness serured herehy, or by any degree foreclosing thir trust'deed; or mny- °
tux, rpecinl ansessment or other ilen which may be ¢0 be' ome superior 16 the lien bereul or of such decree, provided surch up]:lmﬂioll in mnde prior t foreclnsare saly; 12) 1 deficiency In case
of u sple and defivdency, i : . ? . Hhdattn iithank ekl Ehbb b
10. No aetion for i nfrcement «f the lien oro® oy pravision heseol shall be sehjeet to sny defonse which would nat be pood ond oy
at lnw upon the note hrreby secured.
11. Trustev or the holders of 1he note sholl hove the vigla to inaeect tie premises at ol] reasonnble 3imer und pecoxs thereto sholl be permitted for thal purpake. . .
12, Trasev hnxs o duty to examine the title, loeation, exiet2Gee o condition of the premires, nor shull Teugtee e oldipated 1o recard this trast doed or ta oxercivé iy power liordin.g
unives cxpressly ohlignied by the terims hereof, nor e Jlabte for 2oy aela ar omissions hereuander, except 1n case of it= own gross negligeace or mikconduct ar thee of 1B agents or_ vmpl
of Trustee, und it may require indeminlticx gatisfuctorny: to it befory exer 2iag any power hevein given. - R . . " .
13, Trustee shall rolense This trus). deed and thy livn theroof by probser fns rument upon preseatstion of satisfnciory vvidencr that all indebtedness securnd by, this tus deod han been fa)ly: - i
prid; and Trustes may execute and delver a redease hirvol to and ot the ~equesm of any person who shiall, cither before or afler immurity thereof, produee andexhibit so Trusten the note, vepresent. GF - -
g bt atl indebtedness hereby secured has beon Im'ui. which represeriation Trusles mey necept ar wue without ingquiry. Where o rolesse a5 reguesled of - vuccesior trusien; siich succomsor * (16,
Irustue may neeep! ax Lhe genoine note herein deseribed apy note which benyy” s cotilcate of identification puiporting to b expeutod by u prior 1rustee herounder or which conforips in substanes T
with the déscription hevein contained of the note tnd which pirports 10 be (xeered by the persans lerein desi d ae the mnkars theresf! and where the teloase’' is requested ol the ariginel
trustee #nd it has never sxeeited f cortificate on any instrument Sdeptiiving s« oa the ante deseribed here Moy srcopt an the genubne bole heeain describod :rny note which fwr
presented und which conformes in wabmtance with the description herein contair ed of the note and which purpmts tn b d by the heredp-desly od pp;makers Wiereoll 300 .
14. Trastee muy resigen h;I"ilINlr‘l.lllIL'lll in writing filed in the ofTiee of the Recer® O o Begistear of Titles in whiel this instrame st shall huve been regorded or Niled, Incowe of the resignation, 1. -

wnabiliiy or refusal to acl of 7 X
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uilable 1o 1he panty intarpusing kume in an;action

rusicr, Lhe then Hooorder:off Dopdy of the county In wiah ine promises ove wituated shiall be Succussar in Trupt. Any Surcessor in Trust bercunder ahindl hilvee
the sdentical title, powers und nuthorny as sure herein given Truster, and any Trusie: or suecessor shall be entitled 1w reasonable compensetian {or all acts. performed. horeupder. . -
15, Thir trust deed and all provikiuns hereol, shnll extend to and be binding upon Morige ors wnd all persons elaiming under or through Mortgagors, und Aheword “Mor gngors” whoh'ased
hervin shal) incluidc sl such persons and ald persons iinbie Tor the payment of the indebtedn ss or @ ny part thereol, wheither or not such § shall have d the note or this Lrunl deed.
1. The holders of the note secured by this trast deed, st their sole option, reserve the sichs so extend, modify or ronew the note secured hereby at any time and:ffom time, 10 time,, This.
truet devd_Fhall secure gy and ull resewals or extensions of the whole or nay part of the indeute mes hereby recured however evidenoed, with interest at such lowiul rate os may bo aghoed
upin and any such renewali or pxignsjons o wny change §iv e tlermes or rate of interest shall not lmp b taany maaacr the validity of or priority-ofhis tros deod-normeleanse l!w;){n_rﬁ-ﬁugu
from personal liabiliy for the indeltedness hereby secured. o the event of any exiensiana, medlSaiiog o renewale, extension agreements shnll not b necensary nnd need not e file .
}7. Marigagors agiee:that until said nole and’any exlenslon or rencwal thervel and nlso any wn's alf Sther indebtedness of Murigagors 1o Whe hetdors bE the notd, herotafore or hsreafior
insurred, and withoul regard to the nuture thereof, shall bave beess paid in full, Mortgogors will not s one e the prior written eonsent of the haldets of 1he pota () cvente urdltrmil uny lien
ar othor encumbrance fether then presently existing llens and liens securing the payment of losns nid ades nees mmde 10 them by the holders of the notel 10 oxisti an said rerl estate, or
aid transfer, sell, convey or in any manner dispose of said renl eatule, . . i [
18. In this evunt the undersigned wansfers the ti oi any pad thereol or any interest thervin, logal or equit-ole or if the undorsigined vxectites Artidlon of Agpvement for Died, or'n Cohts
uf Bnle for the property desctibed in the Morgage given te secure thic Note, or upen asgigm of the baneicie. interem of the trast undee:which tithe 1o said preperty. is,or shall be hold;’
to any prrson. corporalion, or entity dther than to the andersigned, or o corporate lind trurtee holding title sule 22w the beselit of the undemigned fir Bis. or het spousbl, the then balhnte
of principal end interest bereunder remalning unpaid sholl imanedintely become due and payuble, and upen demni By the be'2ur o this Note, the underzilined profitine to pay the samp ﬁg}lawnb‘.
- 19, In erder 1o provide for the poyment of taxes, the undersigned promismes ta pry meathly, in addition Lo the shovy payh ses, 1212t of the annuul roal esinle texon na estimeiad by the -
.. holder hereof, in such manner as the hat ibe. B ns to provide the current yeer's tax abligstion on the last day of cuch such yenr during the term ef this obligation, Ifthe ameunt . .
estimuled ta b sufficient 1o pay said tax » the updershnes prmmike. 1o pay - ne dif nee upon demand. The satd sums are hereby pludpged - |
together with sny otiwr necaunt of the umiersigned in the holder's bank 1o fictber secure this indelednoss und any offices of e bank is suthorized 160 withdrow the same and apply-hareon.

| ** over the prime rate of interest as published in the Wall Street Journal . ,

. The loan. that is secured by this Trust Deed is a revolving line-of credit.loan. .. "
o It can be paid down and increased again throughout the life o€ the. credit. : All. . "
disbursements under this line of credit have a priority lien agiayst) the property
covered by this Trust Deed as if made when the Trust Deed was firct iecorded.

The Instatinent Note mentioned i the within Froast Deed hins heen identifed '|ll'l'l‘-'\~'il"l"tllllll'l‘
IMPOHRTANT
Identificatinn No
FORTHE PROTECTION OF BOTH THE BORROWER ANBD LENDER, THE NOTE AMALGAMATED TRUST & SAVINGS BANK, as Truster

SECUREDN BY THIS THUST DEED SHOULD BE IDENTIFIED BY THE TRUSTEE

NAMED HEREIN HBEFORE THE TRUST REED 1S FILED ’."UR l.tECOHD By e . i o
. . ARKIRANL Secretary ﬁ

Assistant Viee President o
Ansistant Trast Officer coe

sasi | AMALGAMATED TRUST & SAVINGS BANK
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