UNOFFICIAL CQOPY
MORTGAGE

{Participation)

This mortgage made and entered into this 1l4th day of April
19 87, by and between EASTERN SEAS, INCORPORATED

(hercinafter referred to as mortgagor) and THE PFIRST NATIONAL BANK OF WAUKEGAN

AND. SMALL BUSINESS ADMINISTRATION (hereinafter referred to as
mortgagee), who lliilil\lllll‘lb an office nad pluce of business at Cne Scuth Genesee Street, Waukegan, IL 60085

and 219 South Dearborn Street, Chicago, IL ©L804-1779

WITN ESSETH, LhaL for the (,onsldf_rauon hereinafter stated, rt_celpl of which is hereby acknuw]cdng tie murtgagor does hureby
morigage, scu gx’ant assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Coak
State of Illinois.

Lot 1 in H.S.H. Pr aperties Resubdivision of part of Lot 3 in George Heckinger’s
Farm Subdivision-end part of Lot 5 in Owners Subdivision all in Sections 2 and
3, Township 42 Nortli—~Range 11 Bast of the Third Principal Meridian, according
to the. plat thereof r't-.c*“»rded May 31, 1972 as Document 21919892, in Cock County.

Illinois.
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Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lightiap ventilating, refrigerating,
incinerating; air conditioning spparatus, and cievators {(the mortgagor hereby declaring thet it is intended that thedtems hereln enumerated
shall be deemed Lo have been permanently installed as part of the realty), and wll improvements now or hercafieraxisting thereon; the
hereditaments and sppurtenances nnd all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, ail rights of redemptlon, uad the rents, issucs, and profits of the above deseribed propeny (provided, however,
that the mortgagor shail be entitled to the possession of sald property and te collect and retnin the rents, issues, and profits untll defaull
hereunder): To have-and to hold the-same unio the morlg,:u,o(- und the ﬁﬁf’fﬁ'ﬁ?&i‘ iﬂgg'gbs)f thg Yoansiea fitewa v 6 subple or

“’““%’“” Salplo 1 AN 1 qiﬂt%'ugerg? the homestead exemption laws of the State of I1linols.

‘he morigagor covenants that he s lawfully seized and possessed of and bas the right to sell and convey safd property; that the
sume is free from -all encumbrances excepl as hercinabove reciteds and that he hereby binds himself and his successors in interest (o
warrant m\d defend the title aloresald thereto and every part thereo! against the elaims of all persons whomsoover.,

varanty of April 14, 1987
This instrument is given to secure Lho‘f;gyment of}:promis&.my note dmoth?m-nrm{rmrrm—- 550, OOO .00 | signed hyl
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Said promissory noté wits given to secube ‘a loan in which the Small Business ‘Administeadon, an ageney of the United Stites of
Americs, has participated. In complinnee with section 101.1{d) of the Rules and Regulations of the Small Business Administration
113 CUFRROI01L.1(d)); this instrument is to be construed and enforced in accardnnee with applicable Federal b,

L. The morggagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evideneed by said promissory note it the thnes and in the manner therein provided.

. He will pay ol taxes, assessments, water cates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, aned will promptly deliver the oflicial reeeipls theredor 1o the said morigagee,

c. Ho will'pay such expenses and fees as may be incarred in the prolection and maintenance of sald property, ineluding the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness horeby secured, or foreelosure
by mortgugee’s sale; or court proceedings, or inany other litigation or procecding affecting said property. Attorneys’ fees reasonahly
Incurred in any other way shitll be paid by the mortgagor, .

d. For hetter seeuriyy of the bxlebledness hereby secured, upn the request of the morgagec, s successars or assigns, he
shall execute and defiver a 'suppleméntal mor{gage or mortgages covering any additions, Improvenents, or betterments made 1o
the property heretnebove-desceribed and all property acquired by it after the date hereof (all'in form satisfactory 1o mortgergee).
Furthermore, should mortgagor fall to cure any defnult in the payment of a prior or Inferior encumbrance on the property described
by this instrureent, mortgagor hereby agrees to permit mortgagee to cure such defanll, but mortgagee is not obligated to do so;
anl such advecaecs shall become part of the indebledness secured by this instrement, subjeet to the same terins and conditions,

o, The righis cosated by this conveyanee shall remaby in full foree and effect during any postponement ar extension of the
time of this paymont of the intdebledness evideneod by anld promissory note or any part thereol seeured horeby,

£ He will continuopaly muaintain hazard insurnncee, of such type or types and in such amounts as the morgagee may from

time to time reqitire on theamprovements now or hereaflter on sald property, and will pay prompily when due any premitms o -
thereol. All insurance shali"be/carried in companies acceptable to mortgagee and the palicies and renewals thereof shall he held &S
by mortgagee nnd have atwnched 2hereto loss payable clauses in favor of and in form acceptable to the mortgagee. In event of s g
Toss, mortgigor will give inunediate sotice in writing to mortgagee, iaind mortgagee miy make proof of loss if not made promptly
by morgagor, and ench insurance Corpesy conceened is hereby authorized and directed o make payment for such loss directly b;-;‘&
to morlgngee instead of 1o mortgagor nd mortgagee jointly, and the insurinee proceeds, or any purt thereol, may be gpplied by {32
mortgagee al its oplion either 1o the reducaon of the indebtedness hereby secured or o the restoration or repair of the praperty l=p'
dumaged or destroyed. In event of Toreclosure of this mortgage, or other mmsfer of tile te suid property in extinguishmoent of QT
the indebtedness secured hereby, alb right, titfe, and interest of the mortgagor in and to any insurance policies then in force shall Fa )
pass to the purchaser or morigagee or, at the eption of the mortgagee, may be surrendered for a refund.

2 He will keep all buildings and other improvoments on said property in goad repair amd condition; will permis, commit, or
sulTer no wasie, impalviuent, deteriorntion of sadd propedty or any part thercol; 'nthe event of Tailure of the mortgagor to keep
the buitdings on snld premises and those erected on sale, premises, or improvements thereon, in good repalr, the movigagee iny
make such repalrs as in its discretion il may deem necesseey Jor the proper preservation thereol; and the il amount of cach
and every such payment shall be immediately due and payabicoand shall be secured by the lien of this morigage,

h. Ne will net voluntarily ereate or permit to be ereated againg the sropertysubject 1o this mortgage any ben or liens inferior
or superior to the lien of this mortgage withoul the wrilten consent o7 the mongngee; and further, that he will keep and maintain
the stme free from the cliim of all persons supplying labor o materials 2 construction of any and all buildings er inprovements
now being erccted or 1o he erected on saild premises,

i ¥le will pot rent or assign any part of the rept of said mortgaged propersor demolish, or remove, or substantially alter
any building without the written consent of the mortgagec.

Jo All awards of damages in connection with any condemnation for public use of ¢rjury to any of the property subject to
this mortgage are hercby assigied and shall be paid to mortgagee, who may apply the sanic to puyment of the installments last
due under saldl note, and mortgagee is hereby authorized, in the name of the mortgagor, toexecute and deliver valid acqudttanees

thereal and to nppend from any such suward.
k. The mortgagee shall have the right to Inspect the mortgaged premises at any reasonable (e,

2. Delault in any of the covenants or conditions of this instrument or of the note or foan agreement secared herely shall terminue
the mertgagor's right (o possession, use, and enjoyment of the property, nt the option of the mortgagee or his assipns (it being agreed
that the mortgngor shall have such right untit defaulit). Upon any such defuult, the mortgagee shill become the ovener of all of the rents
and profits accruing afler delsult as seeurity for the indebtedness sceeured hereby, with the right to enter upan said property lor the
purpose of collecting such rents and profits, This Instrument shall operate as an assigriment of any rentals on said property to that extent.

SHA TORM H28 (11-85)
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