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This mstrument was prepared by:

MORTGAGE

. THIS. MORTGAGE is made this, : LU L. .day . :

19 87 between the Mongagor, TERENCE . A FAIRCLOTH.. AND . ISABEL F',. ,FQI LCLOTH. . HUSBP«ND
(herein "“Borrower"), and the Mnrtgaﬁéﬁn TSAGCs, FRReLOCH

,a corpcrauon organized and

WHEREAS, Porrower is indebted to Lender in the principal sum of . . . . SEVENTY. .THREE.
THougaND ANT. NO/100 Dotlars, which indebtedness is evidenced by Borrower's

note datéd. AF'R” .01, (herein “Note™), providing for monthly installments of pnnc1pul and
interest, with the balince of the indebtedness, if not sooner paid, duc and payable on. . MAY 01 [ 1997 . ... ..

To SECURE to Lender (a3 the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wl"a interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance o.f the covenants and agreemenis of Barrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made ta Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does h,rE‘oy r}lurtgngc grant and convey to Lender the following described property

located in the County of . State of Tllinois:

THE SOUTH 20 FEET OF LOT @ IN HBLOCK .4 IN EVANSTON IN SECTION 18.
TOWNSHIF. 41 NORTH, RANGE 14, (EAST oF THE THIRD PRINCIPALS &
MERIDIAN, ACCORDING TO THE FiaT THEREOF RECORLED JULY ™27, "1854
IN BOOKBS OF MAPS; PAGE 427 "AS  NMOCUMENT NUMBER™ 32838; INTCOOK

COUNTY, ITLLINOISD
FERMANENT INDEX NUMBER: 11-18-10%- 028 DFC y A
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DEPT=31 RECORDIMG $19.80)
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~-87-219180
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. [streeu
(hcrcm “Prupcn‘.y Addrcss“)
[Staie and le Code]

ToGeTHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures row or herenfter atfached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leasehold) are herein referred to as the “Property™.

..,

Borrower covenants that Borrower is tuwfully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property, thal the Property is unencumbered, snd that Borrower will warrant and defend
gcneraily the title to the Property against all claims and demands, subject to any declarations, casementis or restrictions
listed in a schedule of exceptions to ceverngc in any title insurance policy insuring Lender's interest in the Property.
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Unirorm CovanaNTs, Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pny when due the principal of and interest an the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the daoy mornthly installments of principal and interest are payable under the Note, until the Noie is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may atfain priority over this
Mortgage, and ground rents on the Property, il any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insuraace, if any, nll ns reasonnbly estimated initially and from
time to time by Lender on the basis of assessments and hills ol reasonnbie estimates thercoef.

The Funds shall be held in an instiution the deposits or accounts of which ure insured or gunranteed by a Federal or
state ageney (including Lender if Lender is such un dnstitution). Leader shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may nol charge for so holding and apptying the Funds, analyzing said nccopnt,

or verifying and-compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and upp]icab;e*ﬁiiv oy

permits Lender to make sich a charge. Borrower and Lender may agree in writing at the time of exccutionipfl fhis:. .
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable aw
requires such interest to be paid, Lender shall not he required o pay Borrower uny interest or earnings on the Funds.. Lender
shall give to Borrower, wilhout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, ‘The Funds are pledged as additionnl security for the sums secured
by this Mortgage.

If the .amouwit.of the Funds held by Lender, together with the future monthly instullments of Funds paynble prior to
the due dates o 1ox.s, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments; insurarice premiums and ground rents as they fall due, such excess shall be, at Borrower's aption, -either
promptly repaid to Fotrower or credited to Borrower on monthly installments of Funds. If the amount 'of tRe. Funds
held by Lender shall.nit he sufficient to pay (axes, assessiients, insurance premiums and ground rents as they fall due,
Borrower shali pay to Jandar any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reguassiing payment thereof,

Upon payment in fullot <3 sums sccured by this Mortgage, Lender sholl promptly refund to Borrower any Funds
held by Lender, If under purigreoh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immcdirtely prior to the sale of the Property or ils ncquisition by Lender, any Funds held by
Lender at the time of applicalicn’as a credit against the sums secured by this Morigage.

3. Application of Pnyments. U/less poplicable low provides otherwise, ail payments received by Lender under the
MNote and parngraphs | and 2 hereof shwil Lo applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereol, then to interest pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. )

4. Charges; Liens. Borrower shall pay ! *aves, assessments and other charges, fines and impesitions attributabie 1o
the Property which may attain a priority over this Mortgage, and {easehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid it sich-manner, by Borrower making payment, when duc, directly to the
payee thereof. Borrower shall prompily furnish to Lcarer all notices of amounls due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal promiptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has pricirity, over this Merigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shull agree in writing to the payment of the oblignlion secured by
such lien in a manner acceptable to Lender, or shall in good fait’s contest such lien by, or defend enfarcement of such lien in,
tegal proceedings which operate to prevent the enforcement oishe/lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvement{nw existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “eatended coveinp:”’. and such other hazards as Lender may require
and in such.amounts and for such-periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage excecd thal amount of coverage required to pay the stuns secused by this Mortgnge.

The insurance carrier providing the insurance shall be chosen by Dorrower.subject to approval by Lender; provided,
that such approvn! shall not be unreasonably withheld. AN premiums on insiiranve policies shall be paid in the manner
provided under paragenph 2 hercof or, if not paid in such manner, by Borrowes making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereol shali be in form acceplable to Lendir vard shall include a standard mortgage
clause in favor of and in form.ncceptable to Lender. Lender shall have the right to heid *ie policies and renewals thereof,
and Borrower shall promptly furnish ta Lender all renewal notices and all receipts of pr pramiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proci™of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied /0 rostoration or repair of
the Property damaged, provided such restoration or repair is cconomicaily feasible und the securily of this Mortgage is
not thereby impnired, I{ such restoration or repuir is not cconomicafly feasible or if the securily < lais.Mortgege would
be impaired, the insurance proceeds shall be upplicd to the sums secured by this Mortgage, with the <xress, if any, paid
to Borrower.. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender witnis 23 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfits, lender
is authorized to coflect and apply the insurance proceeds nt Lender’s option cither to restoration or repalr (1 the Property
or to the sums secured by this Mortgage. -

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postponé the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the nmount of
such installments.  I{ under paragraph {8 hercof the Property is acquired by Lender, all right, title and inlerest of Borrower
in and 16 any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured vy this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenonce of Properdy; Leaseholds; Condominiming; Planned Unit Developments. Borrower
shall keep the Property in good repair nnd shall net commic waste or permit impnirment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. IT this Mortgage is on o unit in a
condominium or a planncd unil development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If & condominium or planned unit development
rider is executed by Borrower and recarded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. I Borrower lails to perform the covenants and agreements contained in this
Mortgage, or if any action ar procceding is commenced which materially affects lender’s interest in the Property,
including, but not limited (o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary Lo protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cflect unti! such time s the requirement for such insurance terminaies in accordance with Borrower's and
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