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MORTGAGE

TRIS MCRTGAGE (“ ecurit Instrumentggllsgwcnon v MERIL SECOND, .
19.87, Themo-tv.agons . JOSEPH SZYDLO AND CHRISTINE. SZYDLO,..HUSBAND.AND.WIEE..

("Borrower") This Security Instrument is given to ..
- NATIONAL. HD.QIF o INANCJ.NG. CORBORATION.cooorvvvvevensinsseessessssrssssensisscasmessssenmmeensesy WHiCh is orgamzed and exlsnng
under the laws of ... . P HE STATE OF 'ILLINOLS . ... .nnd WHOSE AAATCS 18 weverserroseessererrmrees

99 ROOSEVELT, ] ow.. “GLEN. FLINN,. ILLINGIS. 60137... ceresearrarerarenes it eneatassrentns CLender),

Borruwer owes Lcndcr thepri 1clpnl sum of ... FHIRTY.. THOUS ANR.. AND...00 L D0innmmsmmm st s s remyresmrermovss.
smmmesres Dollars (ULS. $...30,000.00..........). This debt is evidenced by Borrower’s note

dated thc same date as thls Seci rity Instrument (RNote") whlch prowdcs for monthly paymcnts’,rwntléthe fu[!ldcbt, if not
his Security Instrument

paid earlier, due and payable on ../ 2. vireeronas
secures to Lender: (a) the rcpavmcnt g" thc debc ewdenccd by lhe Nole, wnh mlcrcsl and all’ rénewals, extensions and

modifications; (b) the payment of nll atressums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) Lhe performiance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For thls purpose, Borrower does Ferety mortdgtg&?< grant and convey to Lender the f'o!}owmg described property
locatedin .......... e ercanian ... County, lilinois:

LOT 45 IN PAUL 0. S_TENSLAND‘S SG8ZLTISTION OF THE NORTH ! OF BLOCK 3 IN STEWART'S
SUBDIVISION OF THE NORTH }s OF BLOCK 4 IN STEWART'S SUBDIVISION OF THE SOUTH
WEST 3 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MTRIDTAN IN COOK COUNT TLLINOIS , .

P PRy T Y PP TR LT PRSP T

N WA IR
I’ERMANENT TAX NUMBER: 19 01 323 ‘004‘ ,O»-\.._

—-87-219224

which has the address of ......... 2503, SOUTH,. ERANEISED ooovveeeerrereseeenseseneees ) reeriei CHICAGO{CH] ....... evetneerretsrneans .
y

. [Street)
HHNCIS erverrsnrenrrrrnnr s 28832 ririvieviens (“Property Address™);
{2lp Cede}

TOGETHER WITH all the impravements now or hereafier erected on the property, and all easements, rights,
appuricnances, rents, rayalties, mineral, oil and gas rights and profits, water rights ond stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS: that Borrower is lawfilly seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wnlh
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENMT

44713 BAF BYSTEMS AND FORMSB
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1, Payment of Principal and Interest; Prepayment and Late Chnrges. t Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prépayment and late charges due under the Note,

. 2. Funds for Taxes and Insurance. Subject to applicable law or fo a writiéh waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal ta
one-twelfth of: (a) yearly taxes and assessments which may autnin priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items nre called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chorge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest. to be paid, Lender shaill not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionai security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess skall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of theunds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay lo Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender, .

Upon pavaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. If under paragraph 15 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediatefy piir oo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crecic a5ainst the sums secured by this Security Instrument.

3, Application ot Favments. Unless applicable law provides otherwise, nll payments received by Lender under
parngraphs 1 and-2 shali be apslied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paya’sle under paragraph 2; fourth, to interest due; nd last, to principal due,

4. Charges; Liens, Bzirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Securily Instrument, and leaschold payments or ground rents, i’ any.
Borrower shal! pay these obligations{n [1e manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owzd payment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrc wer ‘nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ~

Borrower shall prompily discharge aiy fLen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezured by the lien in u manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement vl 2= lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of e ny prrt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien/to this Security Instrument. If Lender determines that any pari of
the Property. is subject to a lien which may attain priosity ~ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o1 tu}.e one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall keep the improvericiits now existing or herealter erected on the Property
insured against loss by fire, huzards included within the term “extenzier. coverage™ and any other hazards for whieh Lender
requires insurance. This insurance shall be maintained in the amcunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr subiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender und sliall include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, IT Lender requirés; Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices, Tn the event of loss, Borrower ehiallgive prompt notice to the insurance
carrier #nd Lender. Lender may make proof of loss if not made promptly by Borrower '

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds siul! beapplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the jnzurance proceeds shel] be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatibl insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the pro¢erds.to repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30.475 veriod will begin
when the notice is given, ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is icquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dnmage or substantinlly
chunge the Property, allow the Property to deteriornte or commit waste. IF this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to petform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property {o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen netice from Lender to Borrower

requesting paymeni.

R AT
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