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LEASE AND RENT ASSIGNMENT

For the purpose of further securing the Note dated APRIL 13, 1987

made by JAMES MEYER AND JOAN MEYER, HIS WIFE and payable

to PARKWAY BANK AND TRUST COMPANY in the
principal amount of ONE HUNDRED FORTY FIVE THOUSAND DOLLARS ANQD NQ/]OQTHS-~-{$145,000.00)

secured by Trust Deed/Mortgage bearing even date with said Note, whereby, conveyed |

to Parkway Bank and Trust Company, as Trustee, the following described Real Estate:

LOT TWO IN MCKINNELY'S RESUBDIVISION IN ARLINGTON HCIGHTS BEING A
REGUCDIVISION OF LOT ONE, TOGETHER WITH THE NORTH 27.90 FEET OF
tOT (W0 OF WOLFFS SUBDIVISION OF THE CAST FIVE ACRES OF THE EAST
TWENTY~ACRES OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER
OF SECTLEN TWENTY-EIGHT, TOWNSHIP FORTY-TWO NORTH, RANGE ELEVEN
EAST OF TME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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and in consideration of the making by PFIiRKW Y BANK AND TRUST COMPANY, (hereinafter
called the "Bank"), of the loan evidenced by said note, the undersigned does hereby
assign, transfer and set over unto the Banl. 211l the right, title and interest of
the undersigned in, to and under all leases 2f ~nny and every kind now or hereafter
exiating with respect to sald real estate or axy /part thereof,

| NN

a7l S

together with all rents accrued and to accrue under each xrd all of said leases and

all other rents at any time arising ocut of said real estatoy hereby reserving rto rhe
undersigned the privilege of collecting said rents as they becume due for so long as
there shall be no default under said note or said trust deed o1 this assignment, but
no installment of rent shall ever be collected by the undersigned in advance of icts

due date. This assignment shall remain in full force and effect unrir all indebted-
ness secured by said trust deed has been paid in full.

The undersigned does further hereby covenant and agree with the Bank thiat until said

indebtedness has been paid in full the undersigned upon rthe Bank's requesc will e
furnish to it true copies of all of said leases and will make, sign and delav:r to “;
the Bank such other and additional instruments as may be necessary, desirable or f'“
convenient to enable the Bank to have, hold and enjoy its rights as gssignee of any E}r
and all leases at any time made and entered into with respect to said real estate éi;
or any part thereof and as assignee of all the rents at any arising out of FQS
said real estate. P 2]

Until the Bank shall notify the lessee or leases under said lease or leascs and
tenant or tenants of said real estate that there has been a default under said
note or said trust deed or this assignment, such lessee or lessees and tenant or
tenants shall be entitled to pay such rents as they beccme due to the undersigned,
provided that no installment of rent shall ever be paid to the undersigned in

advance of its due date.
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