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mortgagor

THIS MORTGAGE (- %N@ r@@ ’g‘ ’E
is STLVEN .J, TTA_T AVAGE U .. {"Borrower"}.

This Security lnstrument Is given to The First National Bank of Chfcago whfch is a natlonal banking
association, and whose address is One First National Plaza, Chicago, Illinols 80670 (' Lender"). Borrower
owes Lender the maximum principalsumof I'orty- Theousand. and Dellars and 002100
Dollars (U.5. $ 40,000.00 _ ) orthe aggregate unpaid amount of aii ipans made by Lender
pursuarnt to that certain Equity Credit Line Agreament ("Agreement") of even date herewith whichever is
less. This debt Is evidenced by the Agreemant executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthty interest payments, with the full debt, if not
pald earller, due and payable on demand after saven years from tha date of this mortgage. The Lender
will provide the Borrower with a final payment notice at teast 90 days before the finat payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereotf) not to exceed the above stated maximum amount outstanding at any one
timea. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (8) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extenstons and modifications; (b} the payment of ali other sums, with interest, advanced under para-
graph 6 to protect the security of thia Security Instrumeant; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following described property located

in ook County, Itlinols:

®AS JOINT TENANTS. wer f¢/a iitovon iia-aca

UNIT NUMBER 1¢430 IN EUGENIE PARK CORDOMIKIGM, FORMERLY KNOWN AS THE ST.
I CONDOMINIUM, AS DELIMEATEL CGN A SURVEY OF THE FOLLOWING

HICHAEL'S MEWS 1

CESCRIBED REAL ESTALC: CERTAIN LOTS AWD PARTS OF LOTS AND ALLEYS WNICH IRCLULES
ALL LOTS AND PORTICHS -FORMERLY USED FCR THE OPENIKC GF CGPEN AVENUE 1IN C.J.
HULL'S SUBDIVISION GF CLCCK 53 OF CANAL TRUSTEES' SUBLIVISION 101 THE EAST
172 CF THEL SCUTH WEST. .74 OF SECTIOM 32, TOWNSHIP 40 NCKTH, RARGE 14, EAST
GF THE THIRD PHRINCIPAL MIZRIDIAN, 1K CGOK CGUNTY, 1.LbIKCIS, WHICH SURVEY IS
ATTACHED AS EXHIGIT "B" TG hE DECUARATION OF CONDOUMINIUM RECCRDED A5 LGCUMERT

/26900249 TCCETHER WITH ITS UKDIVIDLD PERCENTACE IXTERLST IN THE CCHMCN CLEMENTS

which has the address of _1_§.LL§:.EJ_fC:.i?E§1 Larrabee ' mﬁ_g.u'.sﬁ.gcz '
Tryat) Gy}
IHinois _BOA ‘1‘5}9 S {*'Property Address™j;

TOGETHER WITH al! the Improvements now cr hereafter erecied on the property, and all easements,

rights, appurtenances, rents, royalties, mineral, oliarid gas righis and profits, water rights and stock and

all fixtures now or hereatter a part of the property. Al eplacements and additions shall aiso be covered

by this Security instrument.All of the foregoing is referred io In this Security instrument as the*Property.”

BORROWER COVENANTS that Borrower (s lawfully se'sed of the eslate hereby conveyed and
has the right to mortgage, grant and convey the Property and tha( the Propenly is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genecaily the title tothe Property against
all claims and demands, subject to any encumbrances of recurd., There is a prior mortgage from
Borrowerto &Citicorp. £ _dated1/20/83 andrecordedazdocumentnumber.2h500 358

*L,oan Association -}
"
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inte‘l"’

est on the debt evidenced by the Agreerment.

2. Application of Payments. All payments received by Lender shail be applied to the annual fee, then to
billed and unpalid interest, then to principal, and then to accrued and unbilled intaresi.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attribut-
abie to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
this paragraph., The Borrower shal! make these payments directly, and promptly furnish to Lender
recsipts evidencing the payments.

Borrower shall promptly discharge any (ien which has priarity over this Security Instrument other than
the prior morigage described above, unless Borrowaer: {a} agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion operate to
prevent the enforcement of the lien or forfaitura of any part of the Property; or (¢} secures from the holder
of the llen an agreement satistactory to Lender subordinating the Hen to this Security !nstrument. If
Lender detarmines that any part of the Proparty Is subject to a lien which may attain priority over this
Seacurity Instrument, Lender may give Borrower a notlce identifying the lien. Borrowar shall satisfy the
llen or take one or more of the actions set torth sbove within 10 days of the giving ot notice.
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4. Hazard Insurance. Borrowel sh'aN@ Frﬁrf@im 0 n the
Property insured against loss ifcluded \iig»t “ext age” jnd any
other hazards for which Lender requires insurance. This insurance shall be mainfained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject {o Lender's approval which shall not be unreasonably withheld.

Ail insurance policies and renewals shal! be acceptable 1o Lender and shal! include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalr of the Property damaged, if the restoration o repair Is economically feasible and LLender’s
securlly is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shali be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald to Borrower. if Borrower abandons the Property, or
doas not answer within 30 days a notice from Lender that the insurance catrrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

If under paragraph 2= ¢hu Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from zamage to the Property prior 1o the acquisition sha!l pass fo Lender to the
axtent of the sums securen b this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintzns «a of Property; Leassholds. Borrower shall not desiroy, damage or
substantlally change the Proper(y, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Borrcwer shall comply with the provisions of the lease, and If Berrower
acquires fee title to the Property, the |2asehold and fee title shail not merge unless Lender agrees 1o the

merger in writing.

8. Protection of Londer's Rights in the Prozar.y. |f Borrower fails to perform the covenants and agree-
ments contalned In this Security Instrument, Or thoia Is a legal proceeding that may signiticanily atfect
Lender's rights in the Property {such as a procezdinyg in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do anc' pey for whatever is necessary to protect the vaiue
of the Property and Lender's rights In the Property.-Le:ider's actions may include paying any sums
secured by a lien which has priority over this Security Inzt-yrient, appearing in court, paying reasonable
altorney's fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shaii ecome additional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lender agra7 to other terms of payment, these
amounis shall bear intarest from the date of disbursement at the Agizzmant rate and shail be payable,

with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonable entries upon and irspectiong of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying ieasonable cause for

the inspection.

B. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in con-
nection with any condemnation or other taking of any par of the Property, or for conveyanze in lieu of
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums securac’ by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtia!
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by ihis
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fractior:.
{a) the total amount of the sums secured immediately belore the taking, divided by (b} the fair markef
value of the Property immediately before the taking. Anv balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails {o respond 1o Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at ils option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether

or not then due.

9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Exiension of the time for payment or
modiflication of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate 1o release the liabilily of the original Borrower or Bor-
rower's successors In Interest. Lendar shall not ba required to commence proceedings against any suc-
cassor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right ot remedy shall not be a

waiver of or preclude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreamants of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement;
{a) Is co-signing this Security Instrument onty to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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THIS CORDONINIUM FICLR 1. maoe thic 20th day

of Narch Y , anC Do odntcoryoreted into the shall ot
el T AR Al tuThaemettoe Tyurt teed (Yerelt Mossurise
Luttrunant") ool b o oo herev i rlven Lo tho o underslpnes
(herein "Soytpap:r™) 1o v cuve Mortvapor's Note ot Thne Firer National
Farny of Cricars (hevelo "lovZev ™) ard covering the Troverty decorited
iro the zecurity Instrument o en? lvcated at 1RU2-R N, Larrabeec, (11(320

1L . gogau . : e e

The Frojerty conpriced oounlt In, torethory with an unlividel dnterest

L T S -
in the common dlonments el ontriniun ::k:v\ﬁ honown s
! T gy o e M
(heyedn "Condemindiun Frodect"),

CORTRDINTIUN UVLunuJH. In addas
amde in the security inctrurent, Maor

AL}

ars arree as aollows:

tion 1o the covenanto and arvreehontt
tgagor and Lender further covenant

sver el promptly orav, when due, all
whnere Azcocietion of ¢ther governing body
Yoroin "Ownere Acscolzticon”) purcuant to
¢. the Condominium project.

A. Atzetomints Mo
assecsments imposga
of the Condominiun-rrole

other econstituont dooune

B, Hazarc Insurance. So long ac ciaticon malintains
- -
- A

*
-

. ; e ; .
vMorslio on o the Condiminium nm which jrovidoc
dy
ar
r

g "macter" or "blankev" yolicn <o <

insurance coverdre apaihyt §lros harar ?'"1U‘O* within the term
"extended coverace, and cuch cther haoa 4o Lender may require, and

in cuch amounts and for cuch periode ac Lendcr may require, the
Mortgagor's obligation under the Trgot Deed to maintain hazard insurance
coverage on the property is ceemed satisfied, Mortgagor shall give
Lender prompt notice of anv lapSe in cuch hazarc insurance coverage.

Hetribution of hazard inesurance proceeds in lieu

In the cevent of & digt
of restoration or repair following @ loes td tne property, whether to
.5 payaeble to Mertgagor

the unit or to commen nlcrrngh, anv such proced
are hereby assigned and chall be paid to Lender for application to the
sums secured by the security instrument, with the excess, if any, paid

t¢ Mortpagor,

C. Lender's Pricr Consent, Mortragor shall not, excent after notice
to Lender and with Lender's prior written consent, partitition or
subdivide the Property or consent to:

(i) the abandonment or terminaticn of the Condominium Froject,

case of

except for abandonment or termination pxovided by law in the ..
subs 1nnTlal destruction by fire or other cisualty or in the case of a W
taking by condemnation or eminent domain; o4
¢ et
¥ -~ + (‘\w
the declaraticn, by-laws or code .=

(ii) any material amendment te

or cquivalent constituent o}
Condominium Project, inc]udiny, but not limited to, ~ ]
of the unit N

of regulations of the Owners Association

dacument of the
any amendment which would chanpe the percentare interests

owners in the Condominium Troject; or
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Toion vt Owners As A)“iati(h

(ii1) the uffcbtuxtx OF any e
doaosume vel!=mananrement of the

to terminate pro fecoionil manajfenment oo
Condominium Project.

creby crants toe the Lender it

cacemonts appurtenant te the alove
casements for the benefit of sald
of Condominium aforesaid,

L. EBacements:
cuczessory and assifng
described roal eotate,
propurty sct forth in Ul

The Trust Deed is subject to all richts, easements, covenante,
conditions, restrictiong and recervations COhfdinPd in caid declaraticn

the same as though the provicions of caid Declaraticn were recited and

stipulated at length hercin,

F.  Remedies. If Mortpapor breiches Mortpapor's covenants and
agreements hercunder, including the covenant to pay when due condominium
assessments, ben Lender may invoke any remedies provided under the

security instrumsnt.

IN WITNLESS WHIRIOL, Hurtrch"/Tn" rxecuted this Condominium Rider.

R // b¢&4¢1//:7v@ug4*_

S¥even . Sdvagoe
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sacured by this SecuriUNtE—.FcI @*A Ler@ R¥er Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or tha Agreemeant without that Borrower’s consent,

11. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which sets max-
Imum loan charges, and that law is finally interpreted so that the interest or other 1oan charges collected
or to be collected in connection with the loan excesed the parmitted Iimits, then: (a) any such loan charge
shall be reduced by tha amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed o the Properly Addrass or any other address Borrower designates by nolice to Lender.
Any notice to'Luiider shall be given by first class mail to Lender's address slated herein or any other
address Lender wesignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed {0 F.2ve been given 10 Borrower or Lender when given as provided in this paragraph.

14. Governing Law,; S~verabiiity. This Security Instrument shall be governed by federal law and the law
of llinois. In the event tha ~ny provision or clause of this Security Instrument or the Agreament conflicts
with applicable law, such conflict shatt not affect other provisions of this Security Instrument or the
Agreement which can be givan-affect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agrzement are declared 10 be severable.

15. Borrower's Copy. Each Boiicwer shall be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transfer of the Property or a Beridicial Interest in Borrower; Due on Sate. If all or any part of the
Property or any interest in it is sold or tratisiarred {or if a beneficlal interest in Borrower is sold or trans-
farrad and Borrower is not a natural perzcn) without Lender's prior written consent, Lender may, at
its option, require immediate paymeant in fuli bt all sums secured by this Securily Insirument. However,
this option shall not be exercised by Lender it exarcise is prohibited by federal (aw as of the date of this

Security Instrument.

¥ Lender exercises this option, Lender shall give'Forrower notice of acceleration. The notlice shall
provide a period of not [ass than 30 days from the date t*ie.notice is dalivered or mailed within which Bor-
rower must pay all sums secured by this Security Instruineat. If Borrower tails to pay these sums prior to
the expiration of this period, Lender may invokae any remerilas permitted by this Security Instrument

without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain cond'tions, Borrower shatl have the right
to have enforcement of this Security Instrument discontinued at ariviime prior to the entry of a Judgment
enforcing this Security instrument. Those conditions are that Borrawer: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreemeni( bad no acceleration occurred; (b)
cures any default of any cther covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, Inciuding, but not limited to, reasonable attorneys’ ftes; (d) takes such action as
Lender may reasonably requlire to assure that the lien of thls Securlty Instrurpain!, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security ins‘ri:ment shall continue
unchanged; and {(8) not use this provision more frequently than once evary five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secureu hereby shal remain
fully effective as if no acceleration had occurred. However, this right to reinstate slal. not apply in the

casea of acceleration under paragraphs 12 or 16,
18. Prior Mortgage. Borrower shall not be in default of any provision ot any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s
good falth belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or

before the date specified in the notice may result in acceleration of the sums secured by this Security A

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ;

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the

detault is not cured, or the reason for the belief that the prospect of payment or performance s impairedis .. =

not corrected, on or before the date specified In the notice, Lender at its option may require Inmediate
payment in full of all sums secured by this Security Instrument without further demand and may toreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-

sonable attorneys' fees and costs of title evidence.
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20. Lender In MUJMQIE;EnL@IALapGQRMneN of the Property and at

any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver} shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the receiver shall be applled first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then 10 1the sums sacured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Securlty instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shaill amend and supplement the covenants and agreements of this Security

Instrument as If the rider(s) were a part ot this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terrms and covenanis contained in this
Security Instrumant and in any rider{s) axecuted by Borrower and recorded with il.

o 2 B ~4}m e Steven J. Favare

72(_&? ﬂ ‘&Qfﬂq/o‘ Nita I. Savage
o, )

— Botrowet

(5»8ce Below This Line For Acknowlagment)y—
meeust &~

This Document Prepared By: T die J. Love
Equi Credit Line Center
First tional Bank of Chicagpo

Snite Dy
Chicaro, ~. 60670
BoHY T

STATE OF ILLINm @L - Caunty ss:

I, RANA , a Notary P Ilwnd for sald couply and state, do
hereby certify that N .
personally known to me {o be the sa person(s) whose name{(s) ~_#£¢ subscribed\}o the

foregoing instrument, appeared before me this day in person, and ac«:owledged that THE
signed and delilvered the said instrument as ﬂ’ﬁ«‘_—_tree and volyntary act, for the uses and

purposes therein set forth. ‘/
/5/4’\ day of AIL'{;/C:_‘_ 19 % .

Given under my hand and offlcial seal, this

My Commission explres: ”LQY 020, /?87 4‘4/(4/‘7&/1

A (/ Notary Public

on
IR
A
I
T
~1
|
&

30033 revised, 4/86)
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