UNOFFICIAL COP

WASH014

-l

d} t tiinoi 300239 > ]
tate o nois FHA Case No ’

L Mortgage l 131:4974940-703 |
S~ This Indenture, made 1hi 23RD  dav ot APRIL 1987 L between

B JAY A. CORRELL AND ANN l,. CORRELL, HUSBAND AND WIFE

(\ . Mertgagor, and
~ SERVE QORPS MORTGAGE, INC.

3 a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.
j_ " Witnesseth: That whereas the Mortgagor is justly uwdebted to the Mortgagee, as o evidenced by a certain promissory nole bearing even

date herewith, in the principal sum of EIGHTY FOUR THOUSAND TWO HUNDRED
AND NO/100 Dallars 1$ 84,200.00
payable with interest at the rate of  EIGHT AND ONE HALF
per centun | 82590 %) per annum on the unpaid balance until pasd, and made payable to the order of the Mortgagee at its office in
1430 BRANDIWG LANE - SUITE 129, DOWNERS GROVE, ILLINOIS 60515 . or

at such other place as the hovder may designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

SIX HUNDRED FORCY ZEVEN AND 43/100 Dollars ($ 647.43 ]
on the first day of  JUNE 987 amd a like sum on the first day of cach and every month thereafier unti) the nole
iy fully paid, except that the final passaent of ponapal and mterest, o not sooner panl, shatl be due and payable on the first duy

of MAY L0170

Now, Therefore, the said Mortgagor, for the belter (ecuning of the payment of the said principat sum of money and interest and the performance
of the covenants and agreements herein contained. does by thise presents Mortgage and Warrant unto the Mortgagee. its successors or assignsQh
the foliowing described Real Estate situate, lying. and being in th: county of COOK
and the State of lllinois, to wit:

LOT 2246 IN WOODLAND HEIGHTS UNIT 5 BRSING A SUBDIVISION IN SECTIONS
23, 24 AND 25, ALL IN TOWNSHIP 41 NORTH. RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THERECF RECORDED IN
RECORDER'S OFFICE MARCH 8, 1963 AS DOCUMIMT NUMBER 18737474, IN COOK
COUNTY, ILLINOQIS.

1 T002SL

=40
) (

06-24-311~010~0000 /77

COMMONLY KNOWN AS: 601 NEWBERRY
STREAMWOOD, ILLINOIS 60107

Together with all and singular the tenements. hereditaments amd appurtenances thereunto belonging. and the rents, issues. and profits thereol.
and all apparatus and fixtures of every kind Tor the purpose of supplying or distribuung heat, light, water, or power, and alt plumbing and
other fixtures in, or that may be placed in, any building now ar hereafter standing on said land. and also all the estate, night. ttle, and interest

of the said Morigagor in and to said premises.

This form is used in connection with mortgages insured under the one- 1o four-lamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium payment {including sections 203{b) and (1)} i accordance with the regulations tor these programs.

Pravious adilion may be used HUD-921168-#A.1 (8-86 Edition)
until supplies are exhausted Page 10! 4 24 CFR 203.17(a)

@.M"u VMP MORTGAGE FORMS + (J131762-4700 + (800i821-7281
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To Have and to Hold the above deseribed premises, with the
appurtenances and fixtures, unto the said Morigegee, ity suceessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Stae of Hlinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

Ta keep said premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may ‘mpair the value
thereof. or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay 1o the Morigagee, as
hereinafter pravided, until said note is fully paid, (1) a sum suffi
cient to pay all taxes ard assessments on said premises, or any Ly
or assessment that may be levied by authority of the State of 1)
linois, or of the county, tawr, village, or city in which the said
land is situate, upon the Mortzaner on accoumt af the ownership
there af; (2) a sum sufficientio Yeen all buildings that may al any
time be on said premises, during 1le continuance of said in
debtedness, insured for the benefit of «<he FAortgagee in such forms
of insurance, and in such amounts, as ma; b2 required by the
Mortgagee.

In ¢ase of the refusal or neglect of the Mortgagor to make such
payments, or to satisly any prior lien or incusibrance atiiar than
that for taxes or assessments on said premises, or (o keep said
premises in good repair, the Morigagee may pay such tajes
assessments, and insurance premiums, when due, and may riak:
such repairs 1o the property herein morigaged as in its discreaes: 3t
may deem necessary for the proper preservation thereof, and any
ioneys sa paid or expended shall become so much additional in
dehtedness, seeured by this mortgage. 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
mortgage o the conirary notwithstanding!, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriale legal pro
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessmenl. or hen so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege i reserved e pay the deltn
whole or in part on any installment due date.

That, together with, and in addition to. the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Morigagor will pay to the Mortgagee, on the first day
of ecach month until the said note is fulty paid, the Tollowing sums:

(@) A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property all as
estimated by the Mortgagee less all sums already paidd therefor
divided by the number of months 1o elapse before one month prior
1o the date when such ground rents, premums, taxes and
assessments will become detinguent, such sums o be held by Mot
gagee in trust 10 pay said ground rents, premiums, taxes and

specinl assessments; and

(b Al payments mennoned i the preceding subsection of this
paragraph and all pavments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment o
be applied by the Mongagee to the following items in the order set
forth:

i ground rems, i any. tases, special assessments. fire, a: 4 other
hazard insurance premiums;

{(#) interest on the note secured hereby;

iy amortization of the principal of the said note; and

v} late charges.

Any deficiency in the amount of any such aggregate mon "y pay
ment shall, unless made good by the Mortgagor prior ta { -¢ due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cents #4€) for each dollar 813 for cach payvment
more than fifteen 115 days in arrears, w cover the exira expense
involved m handling delinquent payments.

il the total of the payments made by the Mongagor under
subsection (g) of the preceding paragraph shall exceed the amousnt
of the pavments actually made by the Mortgagee Tor ground rents,
tages, and assessments, or insurance premiums, as the case may be,
such excess. it the Joan is current, at the option of the Morigagor.
shall be credited on subsequent payments to be made by the Mort-
gagor, ar refunded to the Morgagor. If, however, the monthly
payments made by 1he Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficien! 1o pay ground rents,
tanes, and assessments, or insurance preminms, as the case may be,
waen the same shiall beconse due and pavable. then the Morrgagor
sbaih pay 1o the Mortgagee any amount necessiey o make up the
whozney. on o before the date when payinent of such ground
FENtesares, asaessnents, or rnarance prensiums shall be due, 1f at
any e Moo Mortgagor shall tender to the Morigagee, in accor
dance witklthe nrovisions of the note secured hereby, full payment
of the entiz2 indebtedness represented thereby, the Mortgagee shafl,
in compiiting the amount of such indebtedness, credit to the ac
count of the Mongage any balance remaining in the funds ac
cumulated under the frovisions of subsection fa) of the preceding
paragraph. If there shali k¢ acefault under any of the provisions
of this mortgage resulting 1 1 pubhe sale of the premises vovered
hereby, of if the Mortgagee acenires the property otherwise after
defauit, the Morigagee shall appiy, at-oie ime of the commence
ment of such proceedings or at the tme fhe property is otherwise
acquired, the halance then remaiing i e Fonds accamulksted
under subsection () of the preceding parazraph as 2 credit apainst
the amount of principal then remaining unpad voder said note.

And as Additienal Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign e the Mortgagee all
the rents, ssues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on the morgaged property, insured as may be required
front time to e by the Mortgagee aganst loss by fire and other
hazards, castalties and contingencies in such amounms and for such
penads as may be required by the Mortgagee and will pay prompl-
Iv. when due. any premiums on such insurance provision for pay
ment of which has not been made herembefore. All imurance shall
e carried 11 companies approved by the Mortgagee and the
policies and renewals thereof shall be beld by the Mortgagee and
have attached thereto Joss pavable clises in favor of and in form
acceptable to the Morgagee In event of low Mortgagor wilf give
immediate potwe by mail 1o the Morgagee, who may make prool
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Loan No.: 300239

FHA Case No.: 131:4974940

[T

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this _ 23RD day of  APRIL , 19 87 and
is incorporaced into and shall be deemed to amend and supplement the Mortgage,

Dead of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

SERVE CORPS MORTGAGE, INC.

a w—

(the ™ortgrgee") of the same date and covering the property described in the
Security Inscrupent and located at:

601 NIWSFRRY

STREAMWOUD,_}LLINOIS 60107
fdroperty Addresas)

In additien to the covenants oni agreements made in the Security Instrument,
Mortgagor and Mortgagee further (svenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Coomissioner, or his designee, de-lare all sums secured by this
mortgage to be immediately due and-pxyable if all or a part of the
property is sold or otherwise transiecred (other than by devige,
descent or operation of law) by the morcszagor, pursuant to a contract
of sale executed not later than 24 monthe siter the date of execution
of this mortgage or not later than 24 month--after the date of a prior
trangfer of the property subject to this mortgige to a purchaser
vhose credit has not been approved in accordancs with the requirements

of tha Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ard provisions
contained in this Rider, the day and year first written.

f‘,/ /’“M///'%/{ (SEAL)

ANN L. CORRELL
(SEAL)

(SEAL)

020.9

87220014 v%)&ﬁi

12/1/86
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