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MORTGAGE

THIS MORTGAGE (“'Security Instrument™)is givenon APRIL [6
19 87 . Themirtgagoris JAVIER OLVERA AND ELODIA OLVERA, HIS WIFE
("'Borrower'’). This Security Instrument is given to

FLEET MORTGAGE "CORP. « which i &ized and existing
under the iawsof TiZ /STATE OF RHODE ISLAND » and whose address is {M
o ‘Qender™).

125 EAST WELLS GTRFET MILWAUKEE, WISCONSIN 53201
Borrower owes Lender the oriarcipal sumof FIFTY TWO THOUSAND FIVE HUNDRED Ah‘]D NO/]10Qmmm— e
Dollurs (U.S.$52,500.00 ). This debt is evidenced Ly rrower's note
dated the same date as this Securilv./nstrument {*Nate"'}, whick provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1, 2017 . This Security Instrument
secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interesl, and all renewals, extensions and
modifications; (b) the payment of all o1n7r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: or Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following described property

FMC #418100-2

located in COOX County, lllinais: ?j
LOT 14 IN BLOCK 5 IN COVE AND MCKT.NWONS 63RD STREET AND CALIFORNIA AVENUE . O
SUBDIVISION OF THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 13, ' Q
TOWNSHIP 38 NORTH, RANGE 13, FAST OF FHE THIRD PRINCIPAL MERIDIAN IN CQOK =
COUNTY, ILLINOIS. 8

<t o- o
PIN: 19—13—5064-028—0000}%““—'
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|Steant] {Cty) o

Llinois 60629 ('Property Address™); pa >

{Zip Codel =

TOGETHER WITH all the improvemenis now or hereafler erccted on the property, and ail caseme fights, EJD:

s now or

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fix
herenfter a part of the property. Al replacements and additions shalt afso be covered by this Scecurity Insteaffient. All of the

foregomg is referred to in this Sceurity Instrament as the *Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilule a uniform security instrument covering real property.

ILLINQIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM C()VENMM@EAFii co:vmtgr ﬁ@ s .,
1. Payment of P phl st; Pre t hirgs otwler 'Qnﬂ p‘omp:ly pay when due

the principal of and interest on the debt evidenced hy the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Ensurance. Subject to applicabie law or to a writien waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which mny aftain priociy over thas Securnity Instrument; ¢ yvearly
leaschold payments or ground rents on the Property, af any; {¢) yearly hazard insurance premiums; amd (1) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender amy estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requised 1o pay the escrow items when due, the excess shall be,
at Horrower's option, cither promptly repaid to Horrower or credited to Borrower on monthly payments of Funds, If the
amaunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessaryto make up the deficiency in one or more piyments as required by Lender.

Upon piymsnt in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Vender. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediatcly prioito the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as a credit zg=inst the sums secured by this Sceurity Instrument.

3. Applicationof "’ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b¢ anplied: first, to late charges due under the Note, second, to prepayment charges due under the
Note; third, 10 amounts payab’cunder paragraph 2; fourth, to interest due; and last. to principal due.

4. Charges; Liens. Beirower shall pay all taxes, assessments, charges, fines and impositions attributable g the
Property which may attain pricsity over this Security [nstrument, and leaschold payments or ground rents, ghQny.
Borrower shall pay these obligations ir-the manner provided in paragraph 2, or if not paid in that manner, Borrowgg&hall
pay them on time directly to the persbn swed payment. Borrower shall promptly furnish to Lender all notices of areyints
to be paid under this paragraph. If Borpdwer makes these payments directiy, Borrower shall promptly furnish to Pender

reccipts evidencing the payments. .

Borrower shall promptly discharge way liern which has priority over this Security Instrument unless Borrowsy: (a)

agrecs in writing to the payment of the obligatiof secured by the lien in a manner acceptable to Lender; (b) contestsin good
faith the lien by, or defends against enforcemeni-fing lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien ar forfeiture olzay part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Sccunity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the len or take one or more of the actions set forth above within 10 days

of the giving of nolice.
S, Hazard Insurance. Borrower shall keep the improdeiaents now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “exi=rded coverage™ and any other hazards for which Lender
requires insurance. This insurance shal! be mainiained in the amourts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe! subject to Lender's approval which shalf not be
unreasonably withheld.

All insurance policies and 1enewals shall be acceptable to Lender andshall include a stundard morigage clause.
Lender shall have the right 1o hold the policies and renewals. It Lender requires, @orrower shall promptly give to Lender
all receipts of paid premiums and renewst! notices. In the event of loss, Borrowey saall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovver

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshail be applied to restoration or repair
of the Property damaged. il the restoration or repair is cconomically feasible and Lendoe’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesseneld, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with iny excess paid to Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice front Lender thatini= insurance carrier has
offered to settle a claim, ther Lender may collect the insurance proceeds. Lender may use the procerds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 5300n period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principis Zaall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount eftlienayments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and procteds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Scecurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or cammit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by i lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrower

requesting payment.
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Assignment of Rents

THIS -4 FAMILY RIDER s made this 16THiw o . 0 L. Co.o.... APRIL 19 87, .,
and is incorporated into wd shall be deemed to amend and suppfement the Mortgape, Deed of Trust or Secarity Deed

tthe “Sccurny Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Bomower™s Nute to

FLEET MQRTGAGE CORP., A CORPORATION QU THE STATE QF. RHODE ISLANR-=~ ... (the “Lender'™)
of the sanwe date and coverng the propenty Jdescibed in the Securiy Instrument and located at

6038 SOUTH FAIRFILLD CHICAGO, TLLINO1S 60629

Propen, Sidresy:

1=4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower

and Lender turther covenant and agree as fotlows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or mahe a change in the
use of the Property or its zoning classification. unless Lender hus agreed in wiiting to the change. Bomrower shali compiy
regulacions and requirements of aps govemnmental body applicsble to the Property.

with all jaws. ordinances.
Borrower shall not allow any lien inferior to the

B. SUBOFP OINATE LIENS. Except as perminted by federal law.
Secunty [nstrumien: 1o be perfected against the Property without Lender’s prior writien pemission.

C. RENT LOSs INSURANCE. Bomrower shall maintain insursnce azainsd rent loss in addition to the sther hazards
for which insurance 13 reguired by Unitorm Covenant 5.

D. “BORROWER'S f2IGHT TO REINSTATE” DELETED. Umitonm Covenant 18 iy Jeleted

E. ASSIGNMENT OF ZEASES. Upon Lender's request, Borrower ~hall ussign 1o Lender all leases of the Proper
and ull security deposits mad® i connection with leises of the Propery Upon the assignment. Lender shall hive the
right ro maodify, extend or teniate the exasting Jeises and (0 execute new leases, in Lender’s sole discretion. As ased an
this paragraph £, the word “lease”/shidlmean “sublease™ Gt the Secunty Instrument s on i icasehohd

F. ASSIGNMENT OF RENTS. Barrower unconditionally assigns
of the Property. Borrower authonzes LendOr on Lender’s agents to colleet the rents and revenues and hereby directs ecach
tenant of the Properts to pay the rents to vend=r or Lender’s agents. Howeser, prior o Lender's Notice 1o Borrower of
Bopuower's breach of apy covenant or agreemznt in the Secunty Instrument. Borrower shall cotlect and receive all rents
and revenues of the Property as trustee fur the benefitaf Lender and Borrower This assignment of rents constitutes an
absolute assigmment and not an assignmemt for sgditonal security onls.

If Lender gives notice of breach o Borrower: i} 4l rents received by Borrower shatll be held by Borrower as trustee

for benefit af Lender only. to be applied to the sums sedured by the Security Instrument; (i Lender shall he entitled o

collect and receive all of the rents of the Property: and «ititeosh tenunt of the Property shall puy all rents Jue and unpand

to Lender or Lender's agent on Lender's written Jemand 10 e aenant.
Bormower has not executed any prior assignment of the reris _and has nor and will not perform any
prevent Lender from exercising it~ rights undee this paragraph
Faender <hall not be required to enter upon. tahe control of or népdtan the Propeny before or after giving notwe of
breach to Borrower. However, Lender or a qudicills appaoiirted recetves snay dooso alb any ome there is a breach. Any
application ot rents ~hall not cure or wane any detault or invalidate any othgnnght or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Secenty Instrument is pand in full,

amd transters 1o Lender all the rents and revenues

At that would

G. CROSS-DEFAULT PROVISION. Borrower's deranlt or breach under iy 00se or agreement in which Lender has
an interest shall be a breach under the Secunty Instrument and Lender may invoke i of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and jgrees to the terms and provisions contathed inthis 1-4 Famly Rider.

/,‘/,
2 /'/%:ﬁt . ... Scaly

gz’

s L
3,, cacf ﬂ/%’ [ g . S SO aSealy
Barcaer

LODIA OLVERA, RIS WIFE

Form N70 1085

MULTISTATE 1-4 FAMILY RIDER — Fannia Mae-Freddle Mac Unitorm insirument

£6002224
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