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This Indenture. made this 218T dayof APRIL 9 87 | petween

TERRY A. ALBERS AND PAMELA E. ALBERS, HUSBAND AND WIFE AND

RUTH B. ALBERS, WIDOW AND ELMER F. HALLBERG, MARRIED TO . Morigagor. and
FIRST UNION MORTGAGE CORPORATION ANNABELL HALLBERG**

a corporation organized and existing under the laws of THE STATE OF NORTH CAROLINA . Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o 1he Morigagee. as is evidenced by a certain promiissory note bearing even

date herewith, in the principal sum of SEVENTY FOUR THOUSAND SEVEN HUNDRED
AND NO/100 Dollars (8 74,700.00 )

payable with interest 27 the rae of EIGHT AND ONE HALF

&7500%) per annum on the unpard halance until paid. and made payable to the order of the Morigagee at tts office in

per centum {
Lof

4300 SIX FCRXS ROAD-P.O, BOX 18109, RALEIGH, NORTH CAROLINA 276189

at such other place as the hoider may designate in wrting, and dehvered: the said principal and interest beng payable in monthly instatlments of

FIVE BUNDRED SEVENTY FOUR AND 38/100 Dollars (§ 574.38 [
on the first day of JUNE .19 87 . anda like sum on the first day of cach and every month thereafter until the note

is fully paid, except that the final paymens-—of principal and interest. if noi sooner paid. shalt be due and payable on the first day
of MAY L2017

Now, Therefore, the said Mortgagor. for the bettersecusag of the payrient of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly.2nsse presents Mortgage and Warrant unto the Morigagee, its successors or assigns,

the following described Real Estale situate, lying. and being-inahe county of

and the State of $Hlinois, 10 wit:
LOT 2554 IN WOODLAND HEIGHTS UNIT %, BEING A SUBDIVISION IN SECTION 23,

titozers

COOK

24, 25 AND 26, ALL IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE ELAT THEREOF RECORDED IN
RECORDER'S OFFICE MARCH 8, 1963 AS DOCUNMENT NUMBER 18737475 IN COOK

COUNTY, bINOIS.
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COMMONLY KNOWN AS: 901 SUNNYDALE
STREAMWOOD, ILLINOIS 60107

**ANNABELL HALLBERG IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

Together with all and singular the (enements. hereditaments and appurtenances thereunto belonging, and the rents, issues. and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or disinbuung heat, light, water, or power, and all plumbing and @
other fixtures in. or that may be placed in, any building now or hereafter standing on said land, and also all the estate. nght, title. and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which requite
a One-Time Mongage Insurance Premium paymen! {including sections 203b) and (i)) in accordance with the regulations for those programs. |

HUD-92116-M.1 (986 Edltion) ™
24 CFR 203.17(a) 1&®
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Te Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purpases and uses herein set forth, free
from all rights and benefits ander and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said nghts and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do. or permit to
be done, upon said premises. anything thar may impair the value
thereaf, or af the security intended 10 be clfected by virtue of this
instrument; nat to suffer any lien of mechanics men or material
men Lo attach o said premises; 1o pay to the Morigagee, as
hercinafter provided, until said note is fully paid, 11} a sum sulfy
cient to pay all taxes and assessments on said premises, or any tx
or assessmen! that ma; be levied by authority of the State of 1l
linois, or of the county, tei, village, or city in which the said
land is situate. upon the Mectghgor on account of the ownership
there of: (2) a sum sufTicieny 15 weep all huildings that may at any
time be on said premises, during-r < vontinuance of said in
debtedness. insured for the benefit ol thie Mortgagee in such forms
of insurance, and in such amounts, as ray be required by the
Morigagee.

In case of the refusal or neglect of the Moltgzgorto make such
payments, or to satisfy any prior lien or incumbrance other than
that for taxes or assessmenis on said premises, or (o/keep said
premises in good repair, the Mortgagee may pay sucr-tares
assessments, and insurance premiums, when dug, and mav.ipake
such repairs to the property herein morigaged as in its discietionat
may deem necessary for the proper preservation thereof, and any
moneys so paid ot expended shall become so much additional m-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the comrary nolwithstandingl, that the Morgagee
shall not be required nor shall it have the right to pay. discharge,
Of Temove any (ax, assessment, or tax lien upon or against the
premises described herein of any part thereof or the improvement
situaled thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
veedings brought in a court of competent jurisdichon, which shall
operate to prevent the coilection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is rescrved 1o pay the debt in
whule or in part on any installment due date.

That, together with, and in addition to, the monthly payments ol
principal &nd interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note s fully paid. the following sums:

{a) A sum equal to the ground rents, if any. next due, plus the
premiyms that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property fall as
estimated by the Mortgageel fess all sums already paid therefor
divided by the aumher of momths to elapse before one month prioy
(o the date when such ground rents, premiums, tixes and
assessments will become delinquent, such sums to be held by Morg
gagee 10 (rust to pay said ground rents, preauumy. 1axes and

special assessments, and

Al payments mengioned iy the preceding subsecuon of thiy
paragraph and all payments to he made under the note secured
hereby shall be added together and the aggregate amount thereof
shatll be paid by the Morigagor cach month in a single payment 10
be applied by the Mortgagee to the following items in the order set
forth:

i ground rents, i any, taxes, specisl assessments, fire, and other
hazard insurance premiums;

(H) interest on the note secured hereby,

diit amortization of the principal of the said note; and

{) late charges.

Any deficieney i the amount of wny such aggregate monthly pay
ment shall, unless made good by the Mongagor prior 1o the due
dare of the next such paymient, consiitute an event of defauh
under this mortgage. The Morigagee may calleet a “late charge”
not to exceed four cents 4¢3 for gach dotlar 181 for cach payment
more than fiftcen (151 davs in areears. 1o cover tw extra expense
mvolved i handling delinguent paviments.

11 the total of the payments made by the Mortgagor under
subsection g/ of \he preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, of INsUTance premuiums, s the case may be,
such excess, il the Joan is current. at the optien of the Mortgagor,
shall be credited on subseguent payments 1o be made by the Mort
gagor, or refunded to the Morigagor. I, however, the monthly
payments made by the Mortgagor under subsection a/ of the
preceding paragraph shall not be sufficient (o pay ground rents,
taxes. and assessments, Or iNSWIANCE premiums, as the case may be.
when the same shall become due and payable, then the Morgagor
shall pay to the Mortgagee any amount necessary to make up the
Gefiviency. on or before the date when payment of such ground
rents, toxes, assessments, of insurance premiums shall be due. If at
any fim< the Mortgagor shalt tender to the Mortgagee. in accor:
dance wibaire provisions of the pote secured herchy. full payment
of the entire/mgehtedness represented thereby, the Mongagee shall.
in computing theansunt of such indettedness, credit to the ae
caunt of the Moagagor any balance remaining in the funds ac
cumulated under the'provisions of subseetion 1) of the preceding
paragraph. I there shaltyra Aefault under any of the provisions
of this mortgage resulting o aapublic sale of the premises covered
hereby. or il the Mortgagee acqrices the property otherwise alier
default, the Morigagee shall agniy. at the time of the commence:
nient of such proceedings or al the time the properly is otherwise
acqueired, the balance then remaining in/he-funds accumulated
under subsection (at of the preceding pazagraph as a credit againsl
the amount of principal then remgining unzaii-under said note.

V11022,

And as Additional Security for the payment ¢fvae indebtedness
aforesaitd the Moartgager does hereby assign to the Morigagee all
the rents, issues. and profits now due or which may hereafier
beconie due Tor the wse of tie premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged praperty, msured @ masy be reguired
from time (o time by the Mortgagee agsinst loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periods a5 may be required by the Mortgagee and will pay prompt
by, when due, any premiums on such insurance provision for pay
ment of which his nol been made hereinbefore. Al insurance shalf
be carried in companies approved by the Mortgagee and the
palicies and renewals thereof shall be held by the Morigagee and
have attached therero Toss payvable clauses in fovor of and in form
aceeptable 10 the Morigagee In event of loss Montgagor will give
pmnediate nobee by mail o the Mortgagee, who may sahe priod
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Loan No.: 808748

| FHA Case No.: 131:4986404

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 2]ST  day of _ APRIL , 19 87 | ang
is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to!

FIRST LNION MORTGAGE CORPORATION

(the "™ortgace>") of the same date and covering the property dascribed in the
Security Insirurznt and located at:

801 SUNK{TALE

STREAMWOOD, . TLTINOTS 60107
. (Property Address)

In addition to the covenants end agreements made in the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with the priec approval of the Federal Housing e
Comaissioner, or his designee, doclare all sums secured by this T
mortgage to be immediately due and (payable if all or a part of the X
property is sold or otherwise transferred {other than by devise, o
descent or operation of law} by the morcpipor, pursuant to a contract ;;
of sale executed not later than 24 months acter the date of execution CS
of this mortgage or not later than 24 monuns afier the date of a prior =
transfer of the property subject to this mortyage. to a purchaser pub
whose credit has not been approved in accordance with the raquirements pb
of the Commissioner. e

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained in this Rider, the day and year first written.

Panl ’ ,
gzﬁy G (fler (s
TERR¥ A. ALBERS
. ,,\_ . ’ N T
Ny i (O ¢ o (SEAL)
PAMELA E. ALBERS
_:) _H/) . g »
A§&¢L1J_£g-( zfﬁgfi:zgmmz
ALBERS

RUTH B.

giﬁ%;;;t/:?- : ‘ZClit'l1¢¢”“ (SEAL)

ELMER F. HALLBERG {/

f

12/1/86 D20.9
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