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MORTGAGE

THIS MORTGAGE E‘Sccurily lnstrumcm"%is given on ... APRIL D e ,
SHIK. CHOL. AND IN. JA.CHOL, HLS. WIFE==o=: moTTmTITT
- ("*‘Barrower™). This Security Instrument is given to
LABYING.FEREB/AL. SAVINGS ANR LOANASSQCIATION. ... , which is organized and existing
under the laws of ... UnJ s v D STATES OF AMERICA
.A615. West. living ez aad. . Chicago. JHInals BOBI8. ..o
Borrower owes Lender the oiip~ipal sum of . EEFTY. THREE, THOUSAND..AND..00/.1Q0,
Y = Dollars (U.5.5...33 0.00 }. This deb1 is evidenced by Borrower's note
dated the same date as this Securiiy Instrument £*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MaY 1, 2002 This Security Instrument
secures to Lender: (a) the repaymen’ of the debit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ¢ties sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs-f Horrower's covenants and agreements under this Security Instrument and
the Note. For this purpo&a(ﬂ?rruwer does liecrety mortgage, grant and convey to Lender the following described property
[P Tt s RO TTR U RUOURPUN <o b ST OO O PO U PP TP PRSP P PP RTINS County, Ilinois:

**[OT 44 IN N, J. RIZ20'S CAFRI COVE A SUBDIVISION OF THE EAST 1/2 OF SECTION
17, TOWNSHIP 41 NORTH, RANGE 13 /FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.**
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which has the addressof 3717 . W, CAPRL. TN« ... ... . , WMORTON..GROVE......oocecierevreireeene .
{Stireel) [Cuy)

Iineis (“Praperly Address™h
12ip Code}

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thal Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS s:%:gs’t‘f
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19. Accelerauon, Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisc). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defunlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Rorrower to acccelerntion und forectosure. U the defualt is not cured on or
befure the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any nime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to cater upon, take possession of and manage the Propecty and to coliect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, bul not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attoraeys' fees, and then to the sums secured by this Sccurity Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wairev of Homestead. Barrawer waives all right of homestead exemption in the Property.,

23, Riders o this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instzament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveranis and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check aplicable box(cs)]
[] Adjustable Rpit Rider [} Condominium Rider [1 2-4 Family Rider
[} Graduated Paymint Rider (] Planned Unit Development Rider

(¥ Other(s) [specily] ~1-4 FAMILY RIDER

22 022N

By SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any rider(s) executea by Pusrower and recorded with it.

STATBOF  ....... 1LKWINOIS ... J
SS:

. COUNTY OF &L*Pﬁgﬂ—/

t.... C/I“J"\j DJ/ D‘fm 6&\— .+..., @ Notary Public in ana or saiZ-county and state, do hereby certify that
S.7.3. I8 JA CHOT .P":%RRI.?P. IO TAE SHIK CHOT - = v = = = = = = = =— .77, .T personally appearsd
before me and Is (are) known or proved to me 1o be the person{s) who, being infarmed oi't%e.2antents of the foregoing instrument,
have executed same, and acknowledged said instrument to be . .. ... her L. fre= wiad voluntary act and deed and that
she (hi<, her, their)
siirersnaeasersenaea. . executed said instrument for the purposes and uses therein set forth,
(he, she, they)
Witness my hand and official seal this......... 250 ... T day of ......... APRIL N . 19,87,

My Commission Explres: g -2 ( - flf

STATEor  ......ILLINOIS
county or ......C00%K ...
veeeena.. o TRICTIA, M, GRAE,, , a Notary Public in and for said county and state, do hereby certify that
TAE SHIK CHOI MARRIED TO IN JA (‘HOI B il ol ek e e e ., personally appeared
before me and & (are} known or prm-cd tometo bc the person(s) who, being inTormed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to he......tT elr . . .. free and voluntary act and Jdeed and that

(his, her, their)}

they, . executed said instrument for the purposes and uses therein set forth,

aa s e ranae “sederaa

(he, she, they)
1293 5 PR L F - ¥

Witness my hand and official seal this...........9th

. . onrpciag SEALY
Ci :
My Commission Expires T M. Graf

Norary Public

Mat=r 2 onlic, | plate, oNSUnieA-L4
Moo missian Expues "yir24p80°

o,

N WS s P g SN ~
This Instrument was prepared l:)ycl'""RYL-I DE BROCHE e e,
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I. Payment of Principal and lnterest; Prepayment and Late Uhmeges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note 1s paid in full, & sum (“"Funds”} equal 10
one-twelflth of: (a) yearly taxes and assessments which may attmin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesi 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly prymrents of Fands. If the
amount of the Fands held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-to.make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenvler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio)the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageirsi the sums secured by this Security Instrument.

3. Application of ®a;ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apli“4: first, to late charges due under the Note. second, to prepayment charges due under the
Note; third, to amounts payabl¢ urider paragraph 2, fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor.ower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority/over_this Security Instrument, and leaschold payments or ground renls, if any. Z
Borrower shall pay these obligations i=(h: manner provided in paragraph 2, or if not paid in that manner, Borrower shall X
pay them on time directly (o the person‘owes payment. Borrower shall prompily furnish 10 Lender all notices of amounts 2 v
to be paid under this paragraph. If Borrow(:r mikes these payments directly, Borrower shali promptly furnish to l,c.-nd::r.‘.D‘J
receipts evidencing the paymenits.

Borrower shall promptly discharge any'liet which has priority over this Security Instrument unless Borrower: (a), |
agrees in writing to the payment of the obligation s:cures by the lien in a manner acceptable to Lender: (b) contests in goog ¥
faith the lien by, or defends against enforcement ol (< Yan in, legal proceedings which in the Lender's opinion operate ¢ &
prevent the enforcement of the lien or forfeiture of any part.of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a tien which may atfain priorit;.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improveriears now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exlended glverage' and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amouiits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes'subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender armd shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiress Pasrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ke ingrance proceeds shall be
applied to the sums secured by this Security Enstrument, whether or not then due, with any cxees) paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaitke “gsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids io'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilicot extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly afleel
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tado so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these nmounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Assignme

THIS 1-4 FAMILY RIDER is made this 3Eh gay of APRIL
and is incorporated into and shall be deemed (0 amend and supplement the Mongage. Decd of Trust or Security Deed

|Pioperty Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANRCE WITH LAW, Borrower shail not seek, agree (o or make 2 change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws. ordinances. regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORID/NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instruineni'to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS ANSURANCE. Borrower shall maintain instcance against rent loss in addition to the other hazards
for which insurance 15 rquired by Uniform Covenant 5.

D. “BORROWER'S R:GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made (n connection with feases of the Pruperty. Upan the assignment, Lender shall have the
right to madify, extend or termizie the existing leases and o execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “lease™ shall mean “sublease™ if the Sceurity [nsirument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditiomally assigns and transters 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or bender's agents e collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Leaderar Lender's agenls. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement_ia the Security Instrument, Borrower shall collect and receive alt rents
and revenues of the Propenty as trustee fur the behefii of Lender and Borrower. This assipnment of rents constitutes an
absolute assignment and not an assignment for additicoal security only

If Lender gives notice of breach to Borrower: (i) all reras received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied ta the sums secired py the Securily Instrument: (it) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) cach Jenant of the Property shall pay all rents duc and unpaid
to Lender or Lender’s agent on Lender's written demand to e /cenant.

Borrower has not cxccuted any prior assignment of the renfs-4pi-has not and will not perform any act that would
prevent Lender from cexercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maiate'n_the Property before or alier giving notice of
breach w Bamower. However, Lender or » judicially appointed receiver may_do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any ottier right or remedy of Lender. This assigh-
ment of rents of the Property shall terminate when the debt secured by the Sscorinty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any ‘ncie.or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke wny of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in f1is i-4 Family Rider.

A S\ nrday

Fform 3170 1088

432588 (MBS}

BAF Systems ans Forms, Inc.
Chicspo, 1L 60801

MULTISTATE 1-4 FAMILY NIDER — Fasnls Mae/Freddie Mac Unitorm Instrument
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