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State of llinals. . Mortgage 13114936364
FWMC #296845 |
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This Indenture, made this
HENRY DAWSON AND JAMIE DAWSON, HIS WIFE

FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS
a corporation orgamzed and existing under the laws of THE STATE OF ILLINOIS .

, Mortgagor, and

_Morlgagcc '
Wltnwseth That whereas the Mons,agor is justly indebted to the Morlgagcc as is evidenced by a certain promissory note bearing even

date herewith, in the prmclpal sum of
EIGHTY-FT.VE THOUSAND, THREE JHUNDRED AND NO/ IOOTHS Doliars.(§ 85, 300 00 )

payable wnh mtcrcst avths rate'of EIGHT AND - DNE HALF:
%} per annum on lhc unpa:d balance unul paid, and-made payable to the order of the Mongagce at its office in
‘ ,or

per centum-{ " ‘ 8 S0
. ) FALATINE, ILLINOIS 60067
ol such other plucc us lhc holdat may lwgna(c in wntmg ‘and dchvered ;he said prmcnpal and interest being payable in momhly instaliments of

SIX BUNDRED FIFIY-~E VE AND 88/ lODTH° SR —— Dollars (3 655.88 o)
dn|. . JUNE'I- 19 &7, and alike sum: omthe ﬁrsr. day of aach and every month thereafter until the note is fully paid,
X puhauhef‘ inal paymcmof pnm:palandml'rc*., -’1otsooncrpa|d 'shall be due and payable on the first day of MAY

Now, 'Dterefm, the said Mongagor. for the bener secu!/inz, of the payment of the said principal sum of money and interest and the performance

c'ff the covenams and agreerncms herem comamcd does by thise Jresenits Martgage and Warran! unto the Morigagee, ils SUCCESSONS Of assigns,
tye following described -Real Estaté situaig, lying, and being ir Ve county of COOK and the State of lllinois, to wit:

4

LOT 2 .IN BLOCK 167 IN THE HIGHLANDS AT LOTEMAN ESTATES XVI, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF FRACUTONAL SECTION 4, TOGETHER
OF Tp&,upm WEST 1

WITH PART OF THE NORTHEAST 1/4 OF SECTION 95 4750 PART
1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE L0,-EAST OF,THE ﬂﬂ;_pg “PRincTpaL . I
#6506 % & *—-8“?-—’&.-.:21-486

MERIDIAN, "IN COOK COUNTY, ILLINOIS. _
00K COUNTY RECORRER

. Lo |
. PERMANENT TAX ID #07 10-112 002 -

1945 PIERCE. HOFFMAN ESTATES, ILLINOIS 60195

D
17}
-l
o
-

iy

1ST AMERICA

- COI‘!MOHLY 'RNOWN AS:

g7721186

‘..0'_ .

Togelher wuh nll nnd smgular the tenements, hereditaments and’ appunennnccs lhercunto belonging, and the. rents, issues, and profits thereof b g

and all apparatus and. fixtures.of every'kind for the purpose of. supplying or; dnslnbuung heat, light, waler; or power, and all plumbing and 3
other fixtures in; or. that may:be placed-in, any bunldmg now ot hereafter standmg on said land, and afsa all the esiate, right, mlc. and injerest 5

of the said Mortgagor in: and to said* premlsw

“This form lg-used n connectlon ‘with rnorlgagas Insured under the'one- Lo four-famlly programs of the National Housing Act which raquire
a One-Time' Mortgage Insurance Premlum payment (including sections 203(b) and {f)) in accordance wilh the regulations for those programs.

Page 10! 4 HUD-22118M.1 (885 Edition)
/ 24 CFRA 203.171al
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To Have and to Hold'Lhe above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the‘purposes and uses herein'set forth, free
from-all rights and bénefits under and by virtue of the Homestead
Exemption’ Laws of the State'of lllinois, which said rights and
benefits o saitd Mortgagor does hereby expressly release and waive,

And Said Mortgager covenants and agrccS'

To keep said premises in good repair, and not to do, or permil to
be done,-upan said: prcmlscs anything that may impair the value
thereof, or of the security mtcndcd 10 be effected by virtue of this
instrument; nol 10.suffer any lien, of mechanics men or material
men to atwch 10.58id. premm, 10 pay t0.the Mortgagee; as
hereinafter provlded unul ‘said note is_fully paid, {1).a sum sufr
cient 1o pay all taxes-an<- assessments on said premises, or any tax
or assessment that may, becevied by authomy of the Staie of 1I-
linois, or of the county, tcwp; wllage. or city in which the said
fand is situate, upon the: Mu-uuv')r on account of the ownership
thereof; {2} o sum; surl"ment 10-«cer, all bunldmas that may at any
time be on saiil_premises, during the "untmuanm of said in-
dcb!edness‘ msu-cd for the:benefiL-oi Yie *ortgagee in such forms
of insurance,-and in such amounts, as ray be required by the
Mongagce

In case of the refusal or, ncglccl of the Mortgagsr 1o make such
payments, or to satisfy any prior licn or, mcumbmnce ather than
that for taxes or assessments on said premises, or to xeep said
premises in good rcpmr. the- Mortgagee may pay such tajes,
assessments, and insurance premiums, when due, and may. niaks
such repairs 10, the property herein mortgugcd as in ity discretion &
may deem necessnry Tor the proper. preservation thereof, and any
moneys so’ paid or ‘expenided-shall-become so- much additional in-
debtedness, secured by this: mor!gage. 1o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

[t is expressly prowdcd however {all other pravisions of this
morigage to the contrary notwnmtandmg) that the Mortgagee
shall not.be required nor shall it have the:right ta. pay, discharge,
QOr remaove any (ax, assessmenl, or tax lien upon or against the
premises described herein or any part thereol or the mprovemcnl
situated therean, sa long as the Marigagor shall, in good. faith, con.
test-the same or the vahdny thereof by appropr:ale legal pro-
ceedings brought in a-court of competent jurisdiction, which shatl
operate to prevent the collection.of the tax, assessment, or lien so
contesied and the sale or forfeiture of the said premises or any part
thereol to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date,

That, together with, and in uddition to, the monthly. payments of
principal and interest, payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagec. on the first day
of each month unti} the said note is fully’ paud the following sums:

(@} A sum equal to the ground rems if any, next due, plus the
premiums that will ncxt become due and payable on policies of fire
and other hazard:insuranice covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less-all sums already paid therefor -
divided by the pumber of months to elapse before one month prior
to the datc when such ground rents, premiums, taxes and assess-

ments will become detinguent, such sums to be held by Mortgagee
in trust to pay said ground rents, premivms, taxes and special
assessments; and

{b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and. the aggregale amount thereof
shall be paid by the Morigagor each month in a single payment to
lrx applied by the Morlgagee to the following items in the order set
orih:

(i) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

{li} interest on the note secured hereby;

{il) amortization of the principal of the said note: and

{iv} late charges

Any.deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defaull
under this morigage. The Mortgagee may collect a “late charge”
not to exceed faur cents (4¢) for each dollar ($1) for each payment
more than {ifteen (15) days in arrears, to cover the extra expense
invelved in handling delinquent payments.

If 1he total of the payments made by the Morigagor under
subsection fa}.of the preceding paragraph shall exceed the amount
of the payments actually made by the Martgagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, i the loan is current, at the option of the Morigagor,
shall he credited on subsequent payments to be made by the Mort:
gagor, or refunded 1o the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection fa/) of the
nreceding paragraph shall not be sufficient 10 pay ground rents,
tanes, and assessments, or insurance premiums, as the case may be,
whein the same shal! become due and payahle, then the Morigagor
shal¥pay 10 the Mortgagee any amount necessary 10 make up the
deficianzy. on or before the date when payment of such ground
rents, thkes, sssessments, of insurance premiums shall be due, If at
any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with-:.c provisions of the note secured hereby, full payment
of the entire indebiedness represented thereby, the Mortgagee shall,
in computing the smouzit of such indebiedness, credit to the ac-
count of the. Mortgagor any balance remaining in the Tunds ac-
cumutated under the pravinions of subsection (a) of the preceding
paragraph. I there shall be « dctzult under any of the provisions
of this mortgage resulting in a puliis sale of the premises covered
hereby, or il the Mortgagee acquiris the-nraperty otherwise after
default, the Mortgagee shall apply, at the 1ime of the commence:
ment of such proceedings or at the timc b property is otherwise
acquired, the balance then remaining in the/tyads accumulated
under subsection fa) of the preceding paragrap’t at a credit against
the amount of principal then remaining unpaid uide: said nate.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or herealter
crected on the morigaged property, insured as may be required
from time 10 time by the Mortgages against Joss by fire and other
hazards, casuaities and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
palicies and renewals thereof shail be held by the Mortgagec and
have attached thereto loss payable clauses in favor of and in rorm
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

The mortgagee shall, with the prior Page20t4  approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage/deed of trust to be immediately
due and payable if all or a part of the property is sold or otherwise transferred (other

than by devise, descent or operation of the law) by the mortgagor, pursuant to a contract
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