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e IILI o CONSOLIBATED BUSINCSS FORMS, INC. - 41, CLIMENS, MICHNGAN 48048 - N reperD

inois: 60461 ‘ (“Propeny " Address™);

- UNOFFICIAL CQH‘!& 8

This Instrument Prepared by-
' DIANE SWEENEY: -
. The: First: Mo:r:tgage Corporatiun
1983 - GOVERNORS _HIGHWAY . .
'L.LINGIS 60&22

87221488

ISp Abun This Line For Recording Data]
'MORTGAGE

o THISMORTGAGE (“Secunty Instmment") is gmmon "April 21
19787 Thcmr 15- gons Lo ‘ -
PETEB F. LIPNICK,AND CHRISTIANE M. LIPNICK, HIS WIFE

(“'I's'o'rrawzé'i-")' :Th’i‘s Svur‘-v' lnéimmenr is gwen'm The First Mnr:'tgage Corporation

- whichis organized and existi:e under lhe Iaws of  ILLINOIS : _ , and whose address is
19831 GDVERNURS HYGH NR“', "y FLDSSMDUR, ILLINOIS: 60422 : .
o ("Lender”).
Borrowcr owes Lcnder the princizrd, sum of ~
: DNE HUNDRED EIGHT THDUSAND AND UG/ 100

DoIIars Us. 108 DDU Go _ ): This debt is evidenced by Borrower's note
dated the same date as this Secunty Instrumcnt "Notc"), which. prov1des for monthly paymcnts, with thie full debt, if not
paid carlier; duc and payableon” . ay 12002 . This Security Instrument
securcs.to Lender: (a),the, repayment of the deb. ¢rwisnced by the Note, with interest, and all renewals, extensions.and
- modifications; (b) th paymenl ofall other sums hiirerest,: advanced under paragraph 7 to protect the security of this
Security Instrument;! nnd (c) the pcrfon'nnncc of: _c.w er’s covenants afid-agreements under this Security Instrument and
the Note. For this’ purposc Borrowar does hereby’ mnrtgagc g mt and convéy flo Lender the following described properly

located in . C CooK : EE County, linois:

LOT 8 IN BLOCK 7, OF ATHENIA PARK, BEING A~ _A.'BUIVISION OF THE. NGRTHEAST 1/4 OF
: SECTIUN 24, TOWNSHIP 35 NORTH, RANGE" 13, EAST F THE THIRD PRINCIPALMERIDIAN,
CIN COOK CDUNTY, g L NCIIS.

/%/ 7 BEFY—$1 RECORDING ,
: TAX I D. #31-2 ‘-203-004 | oTHsiit o TRAN 2285 04/27/87 0F:47:00

$ig. ?a_'

HEE0S f £y M—BT-R2 1488 '

PROPERTY ADDRESS: 2616 207TH STREET . 7\ cook coUNTY RECORDER
L OLYMPIA FIELDS, ILLINDIS 63461 :

87921488

which has the addréss of 2616 207TH STREET ' . OLYMPIA FIELDS’

[Street)

‘(2 Code]

TOGETHER WITH nll the :mprovements now or_hereafter crectcd on the property, and all casements, rights,
appurtenances. Tents, royalncs. ‘mineral, oil and gas nghts ‘and profits; ‘water rights and stock’ and. all’ fixtures now or
herenfter a'part of; the propcrty. All rep]acements and addmons shnll also be'covered by this Secunty Instrument. All'of the
foregoing is rcfcf d to m th ment as ‘the “Propcrty :

BORROWER OVEN NT: thntBorrower is ]awfully seised. of the estate hereby conveyed and has the nght to
mortgage, grant; and. y the: Propeny and that the Property is unencumbered except for encumbrances of record.
Borrower. warran and w;]] def’end gt:nerally thc ‘title to the Property ugamst all claims and demands, subject to any

; ' RUMENT combms umform covcnanls f'or nanona] use and: non-umform covenants with
limited vanauons by ju lsdlctlon to consutute a unlform secunty mstrumeni covering real property

ILLINOIS-«-SIngIe Fami!y—FNMAIFNLMC umronm INSTRUMENT Form 3014 12/83
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sromcordd NQUEE, I,QI,AL,, 2K

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal 'of and interest on the debt evndenced by the Note and.any. prepayment and lite ehnrges due under the Note.

2, . Funds for Taxes and Insurance. * Subject to applicable law.or to a written waiver by. Lender, Borrower shall pay
10 Lender on.the dny month]y paymenls are due under the Note, until the Note is-paid in full, a sum (*Funds") equal to
one-tielfih-of: (a)’ yearly: laxes. and. assessments which. may attain priority. aver this Security Instrument; (b) yearly

lensehold paymenls or: ground rents on. the Property. if. any; (c) year,ly haznrd insurance premiums; and (d) yearly
i " Lender may estimate the Funds due on the

hall

ing TLender, rf Lender is. quch an’ msutuuon) Lender shall apply the Funds to pay the escrow items.
- rge-’for,holdmg ‘and applymg ‘the Funds, analyzmg ‘the account or verilying the escrow items, unless -
Lende pays Borr in ; e--Funds ‘and apphcable law permifs Lender to make such a charge. Borrower and
ay.agree.in: writing that.interest shall be paid on .the Funds. Unless an agreement is. made or applicable Jaw
be paid; -endef, shell not be requtred to.pay Borrower any interest or earnings on the Funds. Lendes,
er, withaut charge, an. n‘ual accoufiting of the Funds showing credits and debits 1o the I-"uuds and the |
: c[:_rdebtt to ihe Funds was made The Fundsare pledged as additional security for the sums secured by ¥
this Security Instrume Nt

‘If the amount of the Funds held by Lender, together wnth the future monthly payments of Funds payab]e prior to
the due dates. ofthe escrow.items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's.option;. elther promptiy repald to Borrower or.credited.to Borrower on monthly payments of Funds. If the
amount of,; the ) 3 ‘held, by Lender is not sufﬁctent 1o _pay the escrow items when due, Borrower shall pay to Lender any
amount’ necessary ts make up the deﬁclency inone or more payments as required by Lender.

Upon paymint'in l‘u!l of al) sims secured by lhls Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by P& ‘m‘er “If under’ ‘paragraph 19 .the’ Propeny is sold'or acquired by Lender, Lender shall apply, no later
than |mmedmtely pru..,r ‘o the sale’ of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit'again=t the sums secured by this Security Instrument.

3, Applicatl'on of Pu; ments,,. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1-and 2 shall:be arpli~4: ﬁrst to Jate, eharges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payabld vrder pnragraph 2: fourth; to interest due; and last, to prlnctpal due.

4, Chsrges' Liens. Bor. ower shall pay all taxes, assessments, charges, fines and - impositions attributable to the
Property: whtch mayattain: pnomy over this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these ob!tgaitons iw'th < manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay. them on ume'dlrectly to: the’ person ower’: rayment Borrower shall promptly furnish to Lender all notices of amounts
] i If Borrowzr makes these payments directly, Borrower shall promptly furnish to Lender
receipts ev:denemg the: paymems

Borrower sha!l promptly dtschnrge any lira svhich has pnonty over this Secunty Instrument unless Borrower: (a)
agreesin wrltmg_to the payment of the obligation sccy red by the lien in'a manner acceplable to Lender; (b) contests in good
égainst enforcement ol 1h: Yen in, legal proceedings which.in. the Lender’s opinion operate to
sent of the Tien or forfe:lure of any part.of the: Property; or (c) secures from the holder af the lien an
Ty 1o Lender subordinating' the hen to this Security Instrument. 1f Lender determines that any part of
the Property bject.to a. lien’which may, attain’ prioriiy:ovar-this. Sccunly Instrument,:Lender may give Borrower a
notice ldcnufyt he: lren Borrower shall setisfy the lien or tike one or more of the actions set forth abave within- 10 days
of the gwmg “of otice.

: Hazard Insurance; Borrower shall keep the improvens i3 nOw existing or hereafter erected on the Property
msured agn y. ﬂre, hazards mcluded wnhtn he term “extendm ‘ overage" and any other hazards for which Lender
requlres,: surance. This’ insurance; shall’ rrtatnt ned,in-the ariounts and for the periods| that Lender requires. The
ov:dmg the tnsurance shall be chosen by Borrows: subjert to Lender’s approval which shall not be

prevent the enfor
agreément sal

y.

. Allinsurance | o!tc:es and renewals sha!l be acceptable to Lender and shall include a standard morlgage “clause.
Lender shall have. the nght to hold, the polrc:es and renewals, IT Lender requires, sorrower shall’ promplly give to Lender
all recelpts of. putd premtums and Fénewal’ noficés. In the event of loss, Borrower shafVzive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss ifnot made promptly by Borrower.

Unless Lender and Borrower otherw:se agree in writing, insurance proceeds shal. bé nnpl:ed to restoration or repair
of the Property dnmaged if the restoration or repair’ is- economtcally feasible and Lender’s su:uruy is not Jessened. If the
restoration or repalr is. not: economically feasible or Lender's security would be lessened,.ve ircurance proceeds shall be
apphed to',the sums secured: by, this Seeunty)lnstrumem ‘whether or not then due, with any :xce(s paid to Borrower. If
bperty. or. does not answer wrthm 30 days a natice fram Lender thas-tae insurance carrier has
en: Lender may eo]lect the msumnce proceeds, Lender may use the proeeeas 'o repan- or. restore

d‘Borrowcr otherwase agree in wntmg, any application of proceeds to principal shail not extend ar
postpone the due ale of.the monlhly poyments referred to in pnragraphs 1.and 2 or change the amount of the payments. If

y quired. by Lender. Borrower's right to any insurance policies and proceeds resulting
7] D.the rt | he: ecqulsmon “shia!V pass to'Lender to the extent of the sums secured by this Security
Instrument immé ely prior. 1o'thé acquisition.”

6. . Preservation-and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantmlly
change the Propcrty, allow: the Properly to.deteriorate or commit waste. If this Security Instrument is on a leasehold,
Botrower shall comply wnh the pravisions of the lense, and if Borrower acquires fee title 10 1the Property, the leaschold and
fee title shall not mérge ‘unless Lender agrees 1o the merger in writing. :

7. Proteetion .of - Lendez's: Rights 'in."the- Property; Mortgage Insurance. Il Borrower fails to perform the
cavenarils and agreements contamed in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s; rtghts e’ Property (v.uch as.a proceedmg in bankruptey, probate, for condemnation or to enforce laws or
regulatlons), then ] Lender ‘may do and pay for whatever is necessary te proteci the value of the Property and Lender's rights
in the' Property.’ ‘Lender's actions may ‘include’ paymg any, sums secured by a lien which hag prlomy over this Seclirity
Instrumen ,-appearing in’ court, paying ‘reasonable aftorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thts paragraph 7,.Lender.does nof have to do so.

.- Any-amounts, disbi Lender uhder this, paragrnph 7 shall become additional debt of Borrowcr secured by this

Security, Instrument. Un} er'énd Lender agree 1o othér’ terms of payment, these amounts shall bear interest from

the dare of: d:sbursement'at ' he Note rate’and shall:be pnyable. wuh interest, upon nétice from Lender 10 Borrower
requestmg payment. e
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